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OLEARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 

total clearings of all the clearing houses of 

States for the week ending to-day, June 14, 

$1,902, 401,347, against $2,104,307,355 last week and 
the corresponding week last year. 


OARDS. 


1902, 


8604 168,821 
106,103,679 
83,608,121 
18,062,955 
131,311,802 
41,406,101 
8,861,084 


$1,283,722,063 $1,659 289,317 
280,971,413 240,411,613 


$1,564,693,476 | $1,899,700,930 
387,707,871 416,574,031 


$1,902,401,347 $9,314,274,961 | —17°8 


details for the week covered by the above will be 
Saturday. We cannot furnish them to-day, 
being made up by the clearing houses at noon on 
and hence in the above the last day of the week 
in all cases estimated, as we go to press Friday 


1901. 


$1,245,513,201 
118,833,005 


P. Cent 























below our usual detailed figures for the pre- 

covering the returns for the a ending with 

noon, June 7, 154 tn — or the correspond- 

in 19% 1901, 1900 and 1899 ven. Contrasted 

week of 1900 the total for 8 whole country shows 

28'5 per cent, Outside of New York the increase 
is 1'5 per cent. 
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NO. 1929. 


Week ending June 7, 
Olearings at— 
1901. 1903. 1900, 
8 P. Cent. 8 
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OUR RECORD OF BOSTON STOUR 
EXCHANGE PRICES ENLARGED. 

Our compilations of Boston stock and bond prices 
have been greatly extended, and now appear in a new 
form. They will be found on pages 1244 and 1245. 








THE FINANCIAL SITUATION. 


A new feature in the coal strike has been the intro- 
duction as an investigator of Carroll D. Wright, 
United States Commissioner of Labor, who has visited 
and interviewed the leading parties interested. At 
first it was announced that he came as a kind of inter- 
mediary between the mine workers and the operators. 
Mr. Wright soon made it known that he had no such 
mission; that he was merely acting under the law 
which “‘charged him to investigate the causes of and 
facts leading to all controversies and disputes between 
the employer and the employe asithey may occur, and 
which may tend to interfere with the welfare of the 
people;” authorizing him also “to make reports on 
particular subjects whenever required to do so by the 
President or either House of Congress, or when he 
shall think the subject in his charge requires it.” 

. A very good result has already been attained in tak- 
ing action under the provisions of this statute. The 
public had been from the first in no little uncertainty 
as to just what the differences were which led up to 
the withdrawal of the men from their work. That 
doubt has now been cleared away, and what the con- 
tention of each party is has become apparent, first by 
the letters which passed between the operators and 
the representative of the mine workers, and next by 
the statements of the presidents of the leading coal 
companies, showing the impossibility of their ylelding 
to the demands of the labor union. We cannot go 
into these matters in detail to-day; but if there were 
no other differences than those involved in the demand 
made for higher wages, the facts show that it would 
be impossible for the operators to yield to the labor 
requirement or to submit the dispute to arbitration. 
The demand was for the coal companies to join in a 
conference with the labor union for a wage scale. 

This, we repeat, the operators could not respond 
to favorably—(1) because a uniform wage scale for all 
anthracite mines is wholly impracticable on account 
of radical differences between such mines; it is also 
true that a wage scale may be workable in the bitu- 
minous regions but not in the anthracite. (2) More- 
over, the method of disturbing relations between em- 
ployer and employe once a year through a convention 
of miners’ delegates (not having the technical knowl- 
edge of the varying conditions at each colliery),which 
assumes authority to fix a new wage scale and enforce 
it upon operators, is subversive of a wise management 
of any industrial enterprise and of carrying through 
any settled business plans or operations. (3) This 
wage scale has been tried the past year and has likewise 
proved destructive of discipline, because it creates a 
divided allegiance which destroys operators’ authority 
where discipline is essential; asa result the efficiency 
of the mines has decreased, the contract miners hav- 
ing worked only four and a-half to six hours a dsy 
the past twelve months, and the product of the mines 
having thus shown a material loss. The foregoing 
suggestions were all given with so much detail in the 


There is still another important difficulty lp 
way of the acceptance or even in the way of g 
consideration of another advance in WAgCS by thy 
anthracite operators at this time, and that ig 
it would enforce further advance in the selling 
of their product. A higher price for anthracite oo) 
cannot be submitted to by the public; it would by 4 
severe tax on the poorer classes who have to use oy) 
for fuel; then again a higher price would decrease the 
consumption of anthracite. The decreased oop, 
sumption would be induced in two ways. An 
coal all the time has to compete with bituminoy, 
Every rise in price consequently tends directly to 
lessen its use wherever the two kinds are competit. 
ive. Moreover a rise in price tends to shut ont jj 
foreign shipments. It is with low prices, large pro. 
duction and large consumption that almost 
properly-conducted enterprise secures to-day a retum 
to the capital employed. Consequently if in the ways 
mentioned consumption is contracted, and if use ip 
not otherwise enlarged, the market price of anthracite 
would have to be further advanced unless we would 
deny to capital any share in the product of its 
work. 





Among the good work done at this session of (Con. 
gress must be reckoned the action the current week 
of the House in striking out, by a vote‘of 116 to 7, 
the enacting clause of the Corliss Pacific Cable bill, 
That summary transaction will secure no record 
among the “‘ Acts of Congress.” But does not this 
incident suggest thet a truer judgment might most 
any year be reached of any Congress or legislative 
body if it were known more by the legislation killed 
than by the laws passed. One often hears our statute 
books spoken of as including a large mass of poor 
stuff. Only think how much larger a proportion 
might be subject to that criticism were it not for the 
diligence and good sense of members who are every 
year defeating a host of other pernicious proposals. 
If our readers will turn to the CHRONICLE of February 
22, page 399, they will find a short review made of the 
majority report of the House Committee on Inter- 
State commerce when this Government cable measure 
was introduced. Its purpose was to authorize the 
United States Government to lay a cable across the 
Pacific to Hawaii and to the Philippines. The res 
sons the committee gave for passing the bill appeared 
to us at that time as coming very far from making 
out a case in its favor. There were also, it was ssid, 
when the bill was introduced, three private cable com- 
panies ready to lay cables to the points designated, 
without asking any grant from the Government. One 
of them it seems, the Commercial Cable Company—# 
Mr. Richardson of Alabama stated on Wednesday of 
this week in addressing the House—has since then 
gone forward under the Post Roads Act in lack 
of other authority. Mr. Adamson of Georgls 
read a cablegram from London dated the same day, 
certifying that 1,065 nautical miles of the cable to be 
laid between San Francisco and Honolulu had bee 
already completed, and that the work was pr 
at the rate of 26 miles a day; thereupon he 
the motion to strike out the enacting clause 
the bill introduced by the Inter-State Commerce 
Committee. At this juncture Mr. Cannon of 4 
threw the weight of his influence against the —* 
the motion passed as noted above. With that vote the 





papers submitted to Mr. Wright that we only refer to 
them very briefly. 


Government was saved from the espousal of # Pe 











2S se 68 & // 


= 


Seeseoepae Pa FTeTSse KF SF Ss fe. 


= — 


RS eT Ss ee TF ot 


~a "Feo Fr oe. FP KS Se KR 


_— 
@ 








CHRONICLE. 





1219 








~ ious principle, from 10 to 20 million dollars first 
— from an annual deficit thereafter. 





The monthly report of the Agricultural Bureau at 
Washington issued the present week, and showing the 
condition of the country’s growing crops on the first 
of the present month, reflects on the whole a de- 
gidedly satisfactory agricultural outlook. With the 
single exception of winter wheat every leading crop 
at the date named had a better promise than on the 
first of June last year. Quite contrary to expectations 
the Bureau shows no improvement in the condition of 
winter wheat as compared with a month ago, placing 
the figure at 76°1 on June 1, against 76°4 on May 1. All 
private accounts agree in saying that under the favor- 
able weather conditions which prevailed during May 
(the districts which had previously suffered from 
drought having received abundant moisture), a great 
change for the better occurred in all the large pro- 
ducing States of the Central West. So the Bureau’s 
figures must be accepted as the very lowest indication 
of the possibilities of yield. At 76:1 the present year’s 
condition compares with 87°8 last year on June 1, 82°7 
in 1900 and 67:3 in 1899. As an offset, however, to 
this lower average of the fall-sown crop, the general 
condition for the spring-wheat crop is put at 95-4, 
against 92°0 in 1901 and 87°3 in 1900. What the 
aggregate yield of winter and spring wheat combined 
the present year will be cannot of course be foretold 
at this date. Very confident estimates have been put 


' forth to show that the total crop must fall 100 


million bushels below last year’s total crop. In 
the nature of things, however, such estimates now 
are mere conjecture, as weather conditions between 
bow and harvest time (which in the case of spring 
wheat at least is a good ways oif yet) may 
greatly modify present prospects either for better or 
for worse. Ic is proper to say though, that should 
the estimate of 100 million bushels reduction in yield 
prove correct, it would still leave the crop a large 
one, for comparison is with the very heaviest yield 
ever harvested in this country; that is the crop would 
be in the neighborhood of 650 million bushels. On 
only one other occasion besides 1901 (namely in 
1898) has the crop in this country reached as 
much as 650 million bushels, if we take the figures of 
the Agricultural Bureau asa guide. It is to be re- 
membered, too, that a part of last year’s yield of 748 
million bushels was used for feeding purposes, re- 
course to wheat in certain sections of the West having 
been made necessary by the almost complete failure 
ofthe corn crop. It seems safe enough to conclude, 
therefore, that whatever the final result as to the 
present growing crop of winter and spring wheat we 
will have an ample surplus of wheat for export—prob- 
ably all the world will need. 

It is unusually difficult to determine what the acre- 
age planted to wheat has been the present year and 
what figures tocompare with for last year. The trouble 
arises in a meagure out of the revision of last year’s 
figures of acreage by the Agricultural Bureau, made 
necessary by the appearance of the Census returns. 
This year’s area under wheat is undoubtedly smaller 
than a year ago. In the case of winter wheat a part 
of the area (as previously shown in these columns) had 
to be plowed up, while in the case of the spring-wheat 
atea the amount sown to wheat has been reduced, owing 
tos very marked tendency towards a greater diversifi- 

of crops, and also owing to bad weather in the 


Red River Valley at sowing time. The Agricultural 
Bureau estimates a reduction of 12-8 per cent in the 
spring-wheat area, or about 2,511,000 acres. This 
added to the reduction in winter wheat acreage seems 
to point toa total reduction in the wheat area of be- 
tween 4 and 5 million acres. Onan average yield of 
15 bushels per acre this would mean a reduction on 
that account of between 60 and 75 million 
bushels. We have already indicated that such 
a reduction, if it should occur, could easily 
be borne. Some discussion has taken place as 
to whether the decrease in acreage must not be fur- 
ther enlarged by reason of the great change which 
has been going on in Nebraska from spring wheat to 
winter wheat. But we do not see how this can affect 
the result in any way, since the total acreage in wheat 
in that State (spring and winter combined) will 
actually be a little larger the present year than the 
total acreage in that State last year. The winter- 
wheat area is put at 1,643,202 acres, and the spring- 
wheat area at 832,979 acres, making 2,476,181 acres 
together, as against 2,456,543 acres last year. 

In the case of all the other leading crops the prom- 
ise, as already stated, is unusually favorable. The . 
Bureau does not this month issue any figures as to 
corn, but it is known that conditions for this crop thus 
far have been extremely auspicious. In the case of oats 
the Bureau puts the status June 1 90°6, as against 
only 85°3 on Jane 11901, the acreage being at the 
same time a trifle larger. Barley is not an important 
crop, but it is interesting to note that the acreage has 
increased 84 per cent and that the condition is 93:6, 
against 91°0 on June 11901. And generally speak- 
ing the Agricultural promise the present year, in 
sharp contrast with the conditions a year ago, is highly 
encouraging. 





Iron production in the United States continues on 
& phenomenally large scale. To be sure the blast fur- 
nace statistics issued the present week by the “Iron 
Age” of this city show that the capacity of the active 
furnaces on Jane 1 1902 was not quite up to the un- 
precedented figure reached on May 1, the comparison 
being 344,748 tons per week, against 352,064 tons per 
week. But this falling off is declared to have been 
entirely temporary and is ascribed to labor troubles 
in the Shenango and Mahoning valleys, which led to 
the banking and blowing out of a number of furnaces in 
the last days of May and the first day of June. Since 
then the majority of these furnaces, we are told, have re- 
sumed work. Moreover, the “‘ Age” finds that the 
actual output of iron during the month of May, not- 
withstanding the restriction mentioned, was 1,570,243 
gross tons, which compares with 1,503,326 tons in 
April and 1,473,423 tons in March. Farthermore 
the opinion is expressed that the output of the current 
month will also be up to the 1,500,000-ton mark. Stocks 
of iron are atill dwindling, showing that consump- 
tion keeps well ahead of the extraordinary production. 
The “‘ Age” finds that on June 1 the total of furnace 
stocks, sold and unsold (not including the holdings 
of the steel works producing their own iron and which 
are never included in the figures), were down to only 
62,616 tons, as against 83,859 tons May 1, 125,348 tons 
March 1, 218,084 tons January 1 and very much larger 
amounts in previous months. 





There was no change in the official rates of dis- 








count by any of the European banks this week. The 
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Bank of Bengal, however, reduced its rate of dis- 
count from 5 per cent to 4 per cent. Hon. Edwin H. 
Conger, the United States Minister at Pekin, has an- 
nounced in a cable to the State Department that the 
repregentatives of the Powers have reached an agree- 
ment on the basis of Secretary Hay’s proposition, 
which was that this Government would reduce its in- 
demnity claims against China from $25,000,000 to 
$24,000,000 if most of the other Powers would reduce 
their shares proportionately. The total reduction will 
be about $10,000,000, thus making the total indem- 
nity to be paid by China $433,000,000. There re- 
mains to be settled, however, the important question 
of the demand of some of the Powers that the indem- 
nity be paid on the basis of exchange at the present 
time instead of that on the date of the signature of 
thetreaty. The Chinese Government contends that 
the indemnity payments are to be made on the latter 
basis, and in this contention the United States Gov- 
ernment joins. Owing to the depreciation in the 
value of silver since the treaty was signed, if the de- 
mand of the other Powers should be sustained, the in- 
demnity payment would be increased by about 
$70,000,000. 

The statement of the New York Associated Banks 
last week showed comparatively unimportant changes. 
The reduction in cash reserve was $1,250,900. Loans 
were decreased $1,325,700 and deposits were $2,429,- 
900 lower. The reserve requirements were reduced 
$607,475; this sum deducted from the $1,250,900 loss 
in cash left $643,425 asthe decrease in surplus reserve, 
making this item $11,285,575. 





Money on call representing bankers’ balances loaned 
on the Stock Exchange during the week at 34 per 
cent and at 24 per cent, averaging about 23 per cent. 
On Monday loans were at 34 per cent and at 24 per 
cent, with the bulk of the business at 31 per cent. 
On Tuesday and on Wednesday transactions were at 
3 per cent and at 24 per cent, with the [ma ority at 3 
per cent. On Thursday and on Friday loans were 
at 3 per cent and at 23 per cent, with the bulk 
of the business at 22 per cent. Banke and trust 
companies have loaned at 3 per cent as the 
minimum. Time contracts have been more firmly 
held, and there has been some business for short 
periods, borrowers seeking to make provision for 
possible stringency during the semi-annual settlement. 
Rates are 44@44 per cent for thirty to ninety days and 
43@5 per cent for four-to seven months on good 
mixed Stock Exchange collateral. Some transactions 
are reported at 4 per cent for ninety days on choice 
security, these loans being made by foreign bankers. 
Commercial paper is in moderate supply, while the de- 
mand is chiefly from the East, andjrates are 44@44 per 
cent for sixty to ninety day endorsed bills receivable, 
43@5 per cent for prime and'54 per cent for good 
four to six monthe’ single names. 





The Bank of England minimum rate of discount 
remaine unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2% percent. The open market rate at Paris is 2 
per cent and at Berlin and Frankfort it is 2} per 
cent. According to our special cable from London 


the Bank of England gained £760,964 bullion during 
the week and held £37,211,820 at the close of the 
week. Our correspondent further advises us that 
the gain was due to imports of £524,000 (of which 








£239,000 were bought in the ope: market, £207,004 
were from Egypt and £78,000 were from 8 
pointa), to receipts of £257,000 net from the interio: 
of Great Britain and to an export of £20,000 ty 
Argentina. 





The foreign exchange market has been generally 
firm this week, with fluctuations within a remarkably 
narrow range. The changes have been so alight ay 
not to be quotable by fractions, and even quotations 
by decimals show small variation. One feature of 
the market, which was observable early in the week 
was the offering of sixty to ninety day banker,’ bil 
representing sterling loans. Later there were som 
of this class of drafts speculatively sold in the expeo- 
tation of covering or re-bnying in August or Septem. 
ber at a profit. These bills were promptly taken ang 
their offering seemed to make no impression upon the 
market, for there was not the least change in rate, 
The only indication of activity was in sight sterling, 
There appeared to be a good demand for it on Mon. 
day for the next day’s mail, but when this inquiry was 
satisfied, the tone grew a shade easier, recovering, hoy. 
ever, on Thursday. Some business was done in cable 
transfers, which were firmly held throughout the 
week. Bankers reported that there were few com. 
mercial bills except futures against grain exports, and 
there were not many drafts offered against securities, 
and none, so far as could be traced, representing 
transfers of collateral to the European centers. The 
Assay Office paid $778,638 32 for domestic bullion, 
Gold received at the Custom house during the week, 
$80,815. 

Nominal rates for exchange were 4 854@4 86 for 
sixty-day and 4 88@4 884 for sight. The market for 
actual business opened on Monday unchanged, com- 
pared with that at the close of last week, at 4 %4i@ 
4 85 for long, though decimally stated the rate was 
4 8485@4 8490, a decline of five points on the asking 
price. Short was also unaltered at 4 872@4 87}- 
4 8735@4 8745. Cables were the same as on Friday, at 
4 874@4 88; decimally expressed they were 4 8785@ 
4 8795, against 4 8790@4 88 on Friday. As above noted, 
there were some offerings of long bills on Monday 
and again on Tuesday, and an inquiry for short on 
the first-named day, bat with these exceptions the 
market was without feature, and it so continued until 
Thursday, there being no change either in fractions 
or in quotations decimally expressed. On the above 
named day, however, short advanced to 4 8740@ 
4 8750, fractional quotations remaining at 487 
4873, and the tone was firm, The market wasstesdy 
on Friday at 4 8490@4 85 for long, 4 8740@4 8750 
for short and 4 8790@4 88 for cables. The following 
shows daily posted rates for exchange by some of the 


leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 844@4 85 for long, 4 84@ 
4874 for short and 4 874@4 88 for cables. 
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mercial on banks 4 844@4 848 and documents for 
yment 4 84@4 854. Cotton for payment 4 84@ 
484}, cotton for facceptance 4 844@4 845, and grain 


for payment 4 85@4 85}. 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 








Received by SMpped by Net Intertor 


Week Ending June 18,1008 — |v. Banks.|N. F. Banke, Movement. 











................42 86,427,000 | $4,281,000 | Gain. $2,146,0% 
— 22 1,147,000 | 549,000 | Gain. 508,000 
$7,674,000 | $4,880,000 | Gain. 9,744,000 





rotal gold and legal tenders..... 








With the Sub-Treasury operations the result is ae 
follows. 














Inte Out of | Net Change in 
Week Ending June 18, 1902, | 7" 2 
Janke interior movement, as above| 47.574,000 | $4,280,000 | Gain. 22,744.00¢ 


19,200,000 | 21,700,000 | Loss, 2,500,000 
$26,774,000 | $26,530,000 | Gain. $244,000 


Qub-Treasury Operastions......-.+++++ 
Tota) gold and legal tenders..... 


“The following table indicates the amount of bullion 
in the principal European banks. G 














June 12, 1908 June 13, 1901, 





6 

atid Gola. | aæuver. Total. | Gold. | auver. Total. 
7 ar 8 £ 7 £ 

vov.{ 87,811,820| .....0..00 87,811,820 87,175,483) .......... 87,176,483 
France... ..., {102,642 £28 | 44,824 688/147,467,511, 98,662,075|44,716,820| 148,378,805 
Germany .....| 89,489,000|14,587,000| 54,096,000) 94,686,000] 14,866,000) 49,552,906 
Qussis.......-- 74,461,000| 9,006,000| &3,487,000) 70,891,000! 7,874,000] "78,268,000 
‘Aus-Hung’y | £4,410,000|12.678.000| 57,082,000, 88,781,000|11,079,000| 49,860,900 
Spal ....000.- 14,189,000] 18,525,000| 82,664,000, 14,008,000| 16,898,000| 30,899,900 
Italy .s..00e- 6 16,197,000| 2,144,890| 18,841,800] 15,163,000) 1,969,490] 17,187,490 
Netherlands..| 4,682,990| 6,783,700| 11,466,600] 5.420,890| 5,7465)0| 11,167,800 
| 8,890,000! 1,660,000! 4,080,100 8,046,000] 1,588,090 4,569,00c 


Pot.this week|$36,608,545) 110208 (88 |446,806,781/817,886,855| 104) 70720| 482,007,078 
Tot. prev. w’k '385,600,870| 110026943 | 445,687,313'315,060,887! 108882353! 419,642,245 



































CIVIL GOVERNMENT FOR THE 
PHILIPPINES. 


We think it a reasonable conclusion, drawn from 
the various indices of public opinion, that the chief 
anxiety of the American people in the Philippine af- 
fair is to have the situation so defined that both the 
United States and the islanders shall know what their 
future relations are to be. Even if there were no other 
consideration, people who have looked to the Philip. 
pines as a promising field for development by Ameri- 
can capital must be impatient over a situation where 
contracts and franchises would be left in so doubtfu] 
a position that investment capital finds nothing to in- 
duce its presence. 

These feelings have not taken the shape of a general 
and popular protest against the war. The great ma- 
jority of our people, quite irrespective of party, have 
regarded the fighting as inevitable. Some may think a 
different policy at the beginning would perhaps have 
shortened the contest; it could hardly, conditions be- 
ing what they were, have averted it. But the senti- 
ment which, in our opinion, is rather rapidly crystal- 
lizing, is the belief that the time has come to give 
fome definite promise of self-government to the 
natives, so far at least that the chief remaining ground 
of sppeal for insurrection may be removed. 

It must be remembered that from our occupation 
of the Philippines to the present time the islands have 
been administered by military rule. What the Philip- 
pines Commission did in the line of establishing 
Courts and schools and organizing provincial govern- 
ments was done to all intents and purposes under the 
shelter of the army. In the nature of things the ar- 
Tangements had to be temporary, and their founders 

no right to guarantee continuance. Hence it was 


always possible for a restless insurgent leader to 
allege that the United States did not intend to make 
such grants. 

The arrival of an hour when a civil grant of perma- 
nent character might be made has not been unfore- 
seen. Since the early part of April, two measures 
with such an end in view have been pending*in Con- 
gress. They are likely to come toa vote in the} not 
very distant future, and it is now our purpose to, 
review them. We shall refer, first,jto the statements 
of Governor Taft of the Philippine Commission, {in a 
recent very interesting article. ‘‘ The present condi- 
tion of the Christian Filipino provinces,” writes 
Mr. Taft, ‘‘is that of peace.” He had previously 
said that the inenrrection hitherto had ‘‘been main- 
tained only by the Christian Filipinos;” hence 
the force of his further atatement that the prov- 
jnces in question “are ripe for the establishment of 
civil government,” and that when this is effected 
and ‘‘the troops are withdrawn to separate posts and 
the people see them but occasionally,” the Filipinos 
will not only be satisfied of the benevolent intentions 
of our country, but ‘‘ convinced of the real power of 
civil government.” In this striking expression of 
opinion, such of the provincial governors as have thus 
far spoken appear to concur. 

Of the two bills pending in Congress on this ques- 
tion, one—the Senate measure—was introduced on 
January 7. As since amended, it provides that all 
Filipinos who were Spanish subjects prior to the 
Spanish cession, and their children, shall be deemed 
citizens of the Philippines. Whenever “the existing 
insurrection shall have ceased and a condition{fof gen- 
eral and complete peace shall have been established,” 
the Commission shall certify the fact to the President, 
who shall then institute a census. The Commission, 
after such a Census, shall report to the President 
‘*whether or not all or certain of the Philippine 
Islands are capable, fit and ready for the establish- 
ment of a permanent popular representative govern- 
ment.” Pending such action, the Commission, in 
their discretion, are to ‘‘continue to establish addi- 
tional municipal and provincial governments, with 
popular representative government,” and to add to 
the electorate, in their judgment, ‘‘ with the purpose 
of gradually extending to municipalities and prov- 
inces permanent popular representative government.” 

With this, the Senate provisions for government by 
the Filipinos stops. The House bill, introduced on 
April 8, goes further. It provides that whenever in- 
surrection shall have ceased ‘‘and a condition of 
general and complete peace shall have been estab- 
lished,” and the same shall have been certified by the 
Commission, that Commission shall ‘‘call a general 
election for the choice of delegates to a popular 
assembly of the people of said islands, which shall be 
known as the Philippine Assembly. After such elec- 
tion all the legislative power heretofore conferred on 
the Philippine Commission ”—that is, government of 
the Christian provinces, subject to the Executive at 
Washington and the general laws of Congress—‘‘shall 
be vested in a legislature consisting of two houses— 
the Philippine Commission and the Philippine 
Assembly.” 

This provides an Upper House appointed by the 
President and a Lower House elected by the natives. 
The Assembly is to hold office for two years, to meet 
annually, and a majority shall constitute a quorum. 





It it fails to pass appropriation bills those of the pre- 
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vious session shall be deemed to have been again ap- 
propriated. All subjects of legislation not withheld 
by the Act of Congress shall be within the power of 
this House. It shall make no enactment “which 
shall deprive any person of life, liberty or property 
without due process of law;” no money shall be paid 
out except through appropriations. 

In criminal prosecutions the accused shall have the 
right to be heard by himself or counsel, to have a 
speedy public trial, meet the witnesses face to face, 
and compel the attendance of his own witnesses. 
Taxation shall be uniform, contracts shall be re- 
spected by the law, the habeas corpus privilege shall 
not be suspended outside of rebellion, slavery shall 
not exist, free speech and a free press are guaran- 
teed, and in general the personal rights guaranteed by 
our Constitution are affirmed. Finally, all Philip- 
pine residents owing allegiance to the United States 
“shall receive the same protection from the United 
States in respect to their relations to foreign govern- 
ments as is accorded to citizens of the United 
States.” 

These are the two plans between which Congress 
must make its choice. It is plain, on the face of 
things, that the House bill, while it takes some risks 
of premature granting of civil rights, will on the other 
hand answer more conclusively complaints that the 
United States is giving no formal guarantee of its full 
intentions toward the Filipinos. This Mr. Lodge’s 
Senate bill, a more cautious measure, does not do, ex- 
cept by its intimation of a general purpose. The up- 
shot of the two diverging propositions may be com- 
promise; fortunately there is little sign of failure of 
all legislation. It is important to notice that even 
the qualified pledges of the Lodge bill would have 
undoubted value as a partial solution of the existing 
situation. 








THE RAILROADS AND COMMERCIAL 
EXPANSION. 


The address which Mr. James J. Hill of the Great 
Northern Railway Company delivered in Chicago on 
Wednesday of last week at the dinner of the Illinois 
Manufacturers’ Association has attracted a good deal 
of attention, and deservedly so. The address is full 
of interesting thoughts and suggestione. Moreover, 
Mr. Hill shows s clear insight into the conditions 
which have raised this country to its present promi- 
nence and prosperity, and which must govern ite future 
growth and advancement. He possesses the faculty 
of lucid statement, and by means of facts and figures 
is able to bring these governing conditions into view 
in such a way as to make their bearing and effect ob- 
vious even to the minds of those who have not made 
a stady of the subject. 

A large portion of the address was necessarily de- 
voted to showing the part played by our railroad 
transportation interests in promoting the industrial 
progress of the United States, for these arteries of 
commerce lie at the basis of our national achieve- 
ments. In discussing railroad matters, Mr. Hill is 
dealing of course with a branch of human endeavor of 
which he is master. But he has no narrow concep- 
tions. His horizon is an extensive one, and he takes 
large and broed views of things. Mr. Hill makes a 
statement which no one can controvert when he 
says that next to certain fundamental things which 
he mentions (such as religion snd common 








schools) no other single work enters into the wel. 
fare and happiness of the people of the whole 
country to the same extent as the railway; no othe, 
work could have made it possible to occupy the enor. 
mous stretches through the interior of our coun 
and people them with cities, towns and villages, His 
other statement also cannot be controverted, namely 
that while mistakes of judgment or of intent ms 
have been made in the management of the rail 

the result on the whole has been to create the most 
effective, useful and by far the cheapest system of 
land transportation in the world. 

He gives figures to illustate the truth of this latter 
declaration. In England the average amount paid by 
the shipper for moving a ton of freight 100 miles is 
$2 35; in France, $210; in Austria, $1 90; in Ger. 
many, where most of the railways are owned and 
operated by the Government, $1 84; in Russia, where 
there is also Governmental ownership and where the 
shipments are carried under conditions more similar 
to our own than in any other country as respects long 
haul, $1 70. Qn the other hand, in the United States 
the average charge paid by the shipper is only 73 
cents or less than 40 per cent of the average cost in 
Europe. This difference in favor of the American 
shipper is the more noteworthy as every article used 
by the railroads, including labor, costs more in this 
country than it costs in Europe, with the exception 
of coal and right of way. Wages in the United 
States are as a rule more than twice as high. Far. 
thermore, the cost of the things used by the railroads 
is constantly rising. Mr. Hill takes as an instance 
the material in an ordinary box-car, the cost of which 
has increased in the past three years over 20 per cent, 
The manufacturer, when the cost of production is in- 
creasing, is able to find compensation by raising the 
selling price of his wares; not so the railroad, rates of 
transportation in the United States having gone 
steadily down from year to year. The latest report of 
the Inter-State Commerce Commiesion shows that in 
the fiscal year ending June 30 1900 the average rate 
received per ton per mile by the railroads of the 
United States was only 729 thousandths of a cent, as 
against 941 thousandths ten years before in 1890. 

Mr. Hill’e analysis naturally brings him to a con- 
sideration of the proposition of Government control 
of the railroads. The great reduction in transpor- 
tation rates just noted has been brought about en- 
tirely by the railways themselves in the effort to serve 
the public and promote their own intereste—not by 
legislation or Government interference. It is now 
seriously proposed to hand these large transportation 
interests over to Government control. Two proposi- 
tions are suggested—Government ownership or sn in- 
crease in the power of the Inter-State Commerce 
Commission. Mr. Hill is equally emphatic in his 
condemnation of both propositions. The reader has 
doubtless noticed that every now and then covert in- 
sinuations appear in the newspapers hinting that the 
great railroad combinations which have been the fest- 
ure of the last two or three years are preliminary to 4 
movement in favor of Government ownership—thst 
the syndicates behind these combinations, while osten- 
sibly opposed to Government ownership, are secretly 
in favor of it, hoping thereby to dispose of the prop 
erties to the Government at a high price. If any one 
has been inclined to credit these statements, Mr. 
Hill’s remarke will certainly serve to disabuse the 
mind. For while Mr. Hill has been very sctive in 
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railroad consolidation work, he sets out the dangers 
of Government ownership in such trenchant words 
that it is difficult to see how any one can be found to 
argue in favor of the proposition after reading his 
remarks. The mere suggestion of the proposition, as 
he well says, arouses in the mind of almost every 
thoughtful man the fear that such power would end 
in the destruction of the Government itself. Aside 
from all economic questions and the increased cost 
to the public, either in direct advance of rates or in- 
direct cost of increased taxation, it would mean the 
political appointment of an additional million of pub- 
lic officials and the exercise of a power sufficient to 
imperil, if not to destroy, free Government in the 
United States. 
As to the other proposition, namely to increase the 
power of the Inter-State Commerce Commiasion, he 
demonstrates that that would be no less dangerous. 
He believes that all public service should be regulated 
by fair and reasonable laws. Existing statutes furnish 
shippers full redress against the railways for any 
grievances they may have or for any damage inflicted 
upon them. In common with all practical railroad 
men of large experience, and with railroad students, 
he finds the existing powers of the Inter-State Com- 
merce Commission as adequate and ample for the 
purpose. Giving the Commission the authority to fix 
rates, either in the first instance or the last instance, is 
a suggestion which cannot be defended. The only 
difference between a commission of five men fixing 
the rates on all the railways of the country and a 
commission operating under Government owner- 
ship is a difference in name. In either case the busi- 
ness of the country would be face to face with the 
worst financial crisis our people have ever been called 
upon to meet. ‘‘ Because difficulties have arisen in 
the enforcement of the law growing out of failure to 
prove its violation, it is proposed to amend the law, 
not in such way as to make it less burdensome under 
given competitive conditions or to make proof of the 
violation of the law less difficult, but by conferring 
upon five men, or three, if the five do not agree, the 
power to regulate the earnings of railway companies 
by fixing rates. This is in effect to give to the Com- 
mission, a political body, power to make or break 
railway companies, to send their stocks or bonds up 
or down in the market, to control importations, to 
limit exportations, to build up or ruin cities by estab- 
lishing differentials, to array one section against an- 
other.” 

Mr. Hill truthfully says that should the Commission 
be given rate-making power, it would have absolute 
dominion over the commerce of the country and over 
all interests dependent upon such commerce. Oom- 
pared with the evils which would result from the 
granting and exercise of such power, existing evils or 
alleged evils would be as nothing. He points out that 
it is to the interest of the railroad to build up the 
territory tributary to it. The prosperity of the peo- 
ple served by the railway is the only path to prosper- 
ity for the railway. The railway and its patrons must 
always prosper together or suffer together. Moreover, 
the greater the volume of business the lower the rates 
can be made. If, for instance, a railway has to raise 
one million dollars on a traffic of 1,000,000 tons, a 
simple calculation shows that its profits must be $1 a 
ton; if there are 2,000,000 tons 50 cents a ton; and if 
there are 4,000,000 tons 26 cents a ton will bring the 
same profit. In order to secure this additional ton- 


nage, intelligent railway management is constantly 
called upon to secure for the producers on its various 
lines a market for their production, and if possible a 
return load for the car carrying such product to 
market. 

Mr. Hill gives an interesting illustration of how 
this principle has been observed from the very begin- 
ning on his own system of roads, namely the Great 
Northern. On that point we cannot do better than to 
quote his own words: ‘‘We have on the Pacific Coast 
the largest body of first-class saw timber left in the 
United States. When I first visited that country, 
with a view to extending our lines to the coast, I saw 
at once that unless we could carry their lumber to 
market at a price that would enable them to manu- 
facture and ship it with a profit, our railroad would 
have no business. The first and great crop of that 
country is its lumber. We made arate of 40 cents a 
hundred for 2,000 miles, or four mills a ton per mile, 
on this lumber, in order that we might load back 
the cars that carried out the merchandise to the 
West. This rate was necessarily met by other roads, 
and the result was the expansion of the lumber trade 
of Washington and Oregon, so that to-day it is over 
ten times what it was nine years ago, and in place of 
seeking additional loads for our cars from the West, 
we are now seeking additional loads for our westbound 
cars going out to be loaded with lumber for the great 
treeless States of the Middle West, and the develop- 
ment of this Pacifig Coast lumber traffic will work a 
greater change in the Oriental trade of the country 
than all the efforts of all the men engaged in that 
traffic.” 

In connection with this phase of the matter Mr. 
Hill made some announcements that have an immense 
bearing on the future commercial expansion of the 
United States. He says that it was in order to keep 
pace with the enormous demand for the lamber of 
the Pacific Coast States that he has built the largest 
ships in the world. He then goes on to state that in 
that way he hopes to be prepared this fall to meet not 
only the rates of other trans-continental lines, both in 
the United States and in Canada, but the rates made 
by steamer from the Atlantic ports via the Sues 
Canal. In other words, every manufacturer reached 
by any railway in the United States will be able to 
ship his goods, Mr. Hill says, to the Orient by rail to 
the Pacific Coast and thence by steamer at rates that 
will compete with water transportation from the 
Atlantic seaboard to the Kast by way of the Medit- 
erranean and Suez Canal. ‘Were it not for the cer- 
tainty that there is a car load of lumber waiting for 
every empty car we can furnish on the Pacific coast 
we could not carry the Oriental business at twice the 
rates we will offer.” 

He then dwells on the great opportunities there are 
for developing our commerce with the Kast. Twenty 
years ago the foreign trade of Japan was not to exceed 
$1 per capita of the population; to-day this trade is 
equal to $6 or $7 per capita of its population. In 1890 
the entire foreign trade with China amounted to about 
90 cents per capita. With a good stable government 
which will protect the Chinaman in the fruita of his 
own labor and enterprise, there is no reason, Mr. Hill 
thinks, why the Chinese trade should not increase as 
rapidly as that of Japan has increased. The Ohina- 
man he considers the better merchant of the two. 
Should the Chinese trade increase to three or four 








dollars per capita, it would amount to more than the 
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entire exports of the United States, and surely this | Stretensk, having its terminal on the banks of ta 
trade is worth striving for. With Manila as an | River Schilka, a distance of 1,096 werst from Irky 
American port in the East, and the best ships that can | on the eastern side of Lake Baikal, remaining all the 
be built, we should be able to maintain ourselves as a|time on Russian territory, known as the Northern 
nation in the control of a large share of this traffic of | part of the Maritime Provinces. 
the Orient. The other branch also stretches in an easterly qj. 
The address also contains some pertinent observa: | rection, but further on turns down to the Chinese 
tions on the need of combinations of capital in carry- | border line, which it crosses at a distance of abont 
ing on the enormous undertakings so essential in a | 325 werst from its starting point, Irkutsk. 
country as large as ours. But that is a matter we| On the Rassian side we have the station Sibir, ang 
need not touch upon on the present occasion. across the border line, Mandschouria, or Nagadan, ay 
the Chinese call it. 
From the latter place the Eastern Chinese Railway, 
equipped with American locomotiver—from the 
Quaker City, I believe—leads its way over Chailar, 











THE GREAT SIBERIAN RAILWAY.* 
St. Perersstrc, Russta, May 22, 1902. 
The closing quarter of the last year has witnessed 





Ngee . Zizikar and Charbin (Sungari), 1,440 werst from its . 
an event which will remain memorable — annale g point to the station, Pogranitschnaja, - fc 
of Russian history and memorable also in the progress! The Eastern Chinese Railway has a second branch tl 
of human enterprise in general. I refer to the driving | );,¢—with a len gth of 980 werst—from Charbin to. 
———— to the — case aoe 2 t wards the Southwest via Mukden to Daljoi and Port ’ 

onga this great trun e, cutting across two | Arthur, now the most Southerly port of the Rassisn P 


Continents, will hardly be open in its entire length 
for freight and passenger service before the fall of 


1903, the Russian people can well be congratulated Wladiwostok, the largest Russian port on the Pacific, t 


upon the succees of having substantially finished such 
a gigantic task. Thus the much cherished plan of ho aga on the Amur, having a total length of 


i 
¢ 
the Iste lamented Czar Alexander III. has now been Thus the Great Siberian Railway has a total length 


possessions on the Chinese Sea. 
The main line of the Ussuri Railway leads from 


crowned with success, in spite of difficulties which, of 5,372 werst on Russian territory, and the Kastern 
in view of the climatic conditions prevailing through Chinese Branch, with the — Mandschouris 
the whole of Siberia, seemed almost insurmountable Railway, having 2,420 werst on Chinese territory, 
Pees any enon of the wines sane. which makes a total length of 7,792 werst, distancing | 

Bat the final achievement of this greatest of high-| i previous records established by the Pacific truuk | 
ways built of steel has been due to that great feature | 1:00, crossin g the new world. 


of the Russian character, the almost fatalistic ps- Or, measured from the most western point on the 


tience—s doggedness “never to be discouraged.” European border of the Russian Empire to the eastern- 
EXTENT OF THE RAILROAD. most point on the Pacific coast, the traveler will have 
Connecting at Tscheljabinsk with the railway sys-| to cover not less than 9,220 werst of railway to Port 
tem of European Russia, the Great Siberian Railway | Arthur and 9,877 werst on a stretch to Wladiwostok— 
now absorbs and unites what was formerly known as | that is, in accordance with the schedules for the ex- 
the Western and Central Siberian systems, and prop- | press trains. 
erly ends at the city of Irkutsk on Lake Baikal, hav-| This figure well illustrates the vastness of this 
ing a length of 3,048 werst+ on its passage through | Great Northern Empire and this figure may at the 
Siberia alone. same time indicate—to the uninitiated—what difi- 
Its northernmost point is situated at Krassnojarsk | culties had to be surmounted before this gigantic task 
and the most southerly one is at the terminus, i. ¢.,| could be put toa successfal end; especially difficult 
at Irkutek. became the work on the Eastern Chinese and on the 
Near the latter place begins the Transbaikal Road | Mandschourian Railway, as these two lines were 
of the Great Siberian System. About 60 werst from | hardly finished when the Chinese troubles began. 
this city the trains are transferred to ferryboate— ‘ 
euch as are common on the Great Lakes of the United| ©®27UUNESS 45 4 MILITARY OR WAR MEASURE. 
States as well as in New York Harbor—which land| 1+ is 4 good proof for the efficiency of the road that 
passengers and freight on the eastern border of Lake during the Chinese troubles the Russian Minister of 
Beixal. War was able to direct about 220,000 men over the 
Although the Russian Government hes spent s great | “rest Siberian Railroad to the theatre of the Boxer 
deal of money to provide the strongest and most per- | ‘ebellion, although at that time the road was only in 





fect ice-breakers possible, human ingenuity has had 
at times to yield to its stronger adversary—Nature. 
The cold has at times been so intense that the trans 
port of freight and passengers has been more expedi- 
tious by sleigh across the frozen cover of Lake Bai- 
kal 

But in order to cope with all emergencies # short 
loop around the Southern border of Lake Baikal is in 
conree of construction. 

At the Station Kaidalowsksjs the Transbaika! Bye 
tem of the Great Biberian Hallway is split into two 
branches; the one leading east to Nertechinek and 


> Commmuniontet by our Bp tei Uvsrtory he tw Bt. Petersburg. 
1 One Knglist mle <yuade vie ant vue hall wert, Kupsian. 








course of construction and part of the troops had to 
be transported down the Schilka and Amur rivers on 
barges. 

The cost of this Transcontinental trunk line is st 
present exceeding the figure of 780,000,000 roubles,; 
which will be further considerably enhanced by the 
construction of the Loop around Lake Baikal, because 
the territory in ite neighborhood—on account of the 
bigh mountains surrounding the lake—will offer 
many technical difficulties to the engineers called 
upon to solve this problem. 

Another expense in view will probably be the par 
chase of heavier rails and the latter may be necessary 








‘One Golier equals shout 1°96 roubles, — 
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Tore the whole system has had a fair chance to 
show ita earning capacity. 

The Siberian Railway is of great importance to the 
welfare of the Russian Empire in political, or rather 
military respecte, chiefly through the fact that Russia 
oan transport as many troops as she likes in perfect 
safety from her Western frontier on the Baltic Sea to 
her Eastern outpost on the Pacific Ocean. All this 
time the troops would remain upon her own territory, 
as at the end of the Nertschinsk and Stretensk Branch, 

r connections are made with steamer lines down 
the’rivers Schilka and Amur via Blagowjetschensk to 
Chabarowsk, from where steamers can be had down 
the Amur, going straight north to its mouth with 
Nikolajewsk as port on the Sea of Ochotsk; in a south. 
erly direction the Ussuri Railway leaves Chaborowsk, 
following upstream the river Ussuri for Wladiwostok, 
the great Russian port on the Japanese Sea. 

Bat of greater importance are undoubtedly the ad- 
yantages which Russian commerce and industries ex- 
pect to derive from the great highway. 

HOW THE RAILROAD WILL DEVELOP COMMERCE, 

These are at first of local character, of course, 7. ¢., 
to say that Siberia and the Russian Maritime Prov- 
ines (on the Pacific) will come into closer touch with 
each other; then we must further consider the better 
commercial relations and quicker transportation 
facilities which will be offered buyers and sellers in 
Russia proper and in her Asiatic dependencies. 

In the second place we must view the advantage 
which Siberia hereelf derives from the railway in her 
relations as an exporting country—exporting her agri 
cultural products to the great consuming centres of 
England and Continental Europe as well. 

As far as Western Siberia is concerned, her efforts 
in placing dairy products, especially butter, on the 
principal English markets have been successful, and 
itis expected that meat, provisions, timber, lumber 
and grain will follow lateron in larger volume than 
heretofore. 

The fact that for the current year the production of 
Siberian butter is expected to be about 50 per cent 
larger than for the past year must be accepted as a 
conclusive proof that the policy pursued by the Rus- 
sian Minister of Finance, M. de Witte, has been a 
highly beneficial one to the empire at large. 

The third and much-contested point amongst the ad- 
vantages to be derived from the Great Siberian Railway 
is the capacity of the road to carry freight from the Far 
East in transit to Western Europe and vice versa. 

As soon as the earnings of the Great Siberian Rail- 
way will admit the putting on of express trains for 
the freight service, I think that there is a good chance 
for the road to carry the more valuable freight, such 
as silk, tea, etc., which especially suffer somewhat by 
the sea voyage and, through their intrinsic value, can 
afford to pay a higher freight than steamer rates. 

The advantages of rapid transit across two conti 
nents are already shown in the far better mailing 
facilities; when about two years ago it took almost 50 
days for a letter from Wladiwostok to reach the capi- 
tal of all the Russias, such letters are delivered in 21 
to 23 days, and that even now in the winter time. 

The mail from other important places in the far 
East has lately required 

*8 days from Newchwavy: 

24 days from Port Arthu 


19 days from Chailar (Mandachouris) { ‘? Bt: Petorsbure. 


%8 days from Yckohama ) 





When the various governments of Western Europe 
will next consider mail subsidies, itis quite within the 
cards that the fast steamers will have to make their 
first surrender to the Fast Siberian Express, 1. ¢., as 
far as mail deliveries to Japan and China—with Hong 
Kong as the most southerly point—are concerned. 

I hear that the Japanese are making the moat 
strenuous efforts to secure for their steamship lines 
the carrying of mails from the terminal points of the 
Siberian Railway to other ports on the Chinese and 
Japanese seas, and even across the Pacific Ocean. 

As far as the fast-freight possibilities are concerned, 
it is ramored here that Australian papers have been 
ventilating the question of establishing a line of 
steamers from a port in Queensland, say Brisbane, or 
from a pointin Northern Australia to Port Arthur; this 
trip to require only about 8 days—which line would 
then make direct connections with the Siberian route, 
and could possibly deliver freight in quicker time 
than on the long ocean trip from Sidney or Melbourne 
via the Suez Canal to the London docks. 

PASSENGER TRAFFIC, 

As soon as this superiority of the Great Siberian 
Railway is established, it would be quite natural to 
suppose that the passenger traffic must follow. 

But here I must put a little damper on the joyfal 
thoughts of the Russian patriot and of those European 
and American tourists who ventured their opinions 
upon the subject, and who have made the trip in the 
summer-time. 

Just here is the rub. Through the international 
passenger traffic this line will probably profit, only, 
however, through the spring, summer and fall; but 
as for the six months of winter it will be another 
affair altogether. 

It takes a Russian constitution to go through a 
winter at the capital, the present one having lasted 
not less than 5 months and 28 days; and here at the 
capital comfort and luxury are certainly not lacking; 
but the long winter in Siberia, with its Arctic night, 
will probably not tempt many travelers outside of 
Russia to undertake a trip across the Asian Continent 
on the Great Siberian route, with all the risks to 
health that would involve, excepting perhaps those 
who have direct business in Siberia during the winter 
time, such as fur dealers, for instance. 

The Ministry of Finance has worked out time-tables 
which—provided the limit can be kept up—would 
make remarkably good connections. 

They are based on an average speed of 50 wersts an 
hour—which would not represent an exceedingly nigh 
speed—and on this basis the stretch from Moscow to 
Port Arthur would not require more than 8} days, 
whereas at present it requires about 20 days. 

Such splendid results, however, could only be ob- 
tained after the finishing of the loop around Lake Balkal 
and the laying of heavier rails wherever necessary. 

And then again there will be difloulties in the 
winter time, which an engineer on any other road in 
Karope or America has hardly ever to cope with, 

In the summer time the schedule could be kept up 
with comparative ease; tho more wo approach the 
lands of the midnight sun—those olear nights, when 
evening and morning dawn melt into one, would be 
extremely favorable to the running of fast traina and 
would offer anew sensation to the fastidious globe- 


trotter never to be enjoyed anywhere olae, 
At present there are three weekly oxpreas traina, 


leaving Moscow for Irkutsk to provide the neoessary 
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transportation facilities for the passenger traffic be- 
tween Russia proper and Siberia in both directions; 
no special provisions have as yet been made for transit 
passengers from Western Europe to the two principal 
ports in the Far East, situated on Russian territory, 
i. e., Wiadiwostok and Port Arthur. 

The “train de luxe,” however, which leaves Mos- 
cow once a week is considered “‘up to the mark” in 
every respect, but thus far it can not proceed beyond 
Irkutsk. 

In order to draw part of the annual passenger traf- 
fic away from the steamer lines, say about 50,000 pas- 
sengers each way, two express trains a day would be 
necessary, with a change of cars at Moscow and Ir- 
kutek for passengers from or to Western Europe. 

Az soon as the necessary rolling stock can be sup- 
plied for the road—which, of course, is a State railway, 
being built, managed and owned by the Imperial Gov- 
ernment of Rassia—the advisability and practicability, 
at the proper seasons, of the overland route will im- 
press themselves upon all likely passengers on account 
of the extremely cheap rates, Russia having the 
passenger tariff “‘by zones,”+. ¢., on a sort of a 
wholesale principle, the further you go the lower the 
rate per werst (or mile). 

I expect to revert to this subject at length in a 
special article later on in the season, the subject 
having been treated by one of your former Treasury 
officials in one of your monthlies towards the end of 
last or the beginning of the present year. 

As far as the carrying of the mails is concerned, we 
run up against the remarkable fact that the treaties be- 
tween Russia and her Western neighbors, principally 
Germany and Austria, do not provide for any money 
consideration in exchange for the carrying of the 
mails, i. e., the contracting parties transport all mail 
matter free of charge for each other, which is quite 
easy, as the three States enumerated above own all 
their principal trunk lines and the charters of all 
private lines, which might be called upon to carry 
mail matters, contain, I believe, a clause which calls 
for the free carriage of the mails. 

Whether Ruesia would be willing to carry mails free 
which are directed from a foreign country to a foreign 
country is a question which will probably be ap- 
proached in the future, but at any rate I believe that 
the carrying of the mails by the overland route will 
not be as costly as that practiced upon at present by 
steamers, which upon the long voyage to China and 
Japan make too many stops, on the way out at least. 

These are about all the principal tasks which the 
Great Siberian Ksilway will have to face, and as the 
Ministry of Communications is subject to the final 
control of the Minister of Finance, M. de Witte, 
there is no doubt that the prospects are good ones. 

Once the Great Siberian Railway, placed on a sound 
footing, its projected parallel line in a more southerly 
latitude, the Taschkent-Peking Railway, a continua- 
tion of the Central-Asiatic Railway, and the Kjachta- 
Peking Hailway, connecting the former with the 
Great Siberian route, will receive proper considera- 
tion by the highest Russian Government circles. 

This intention to approach the various sections of 
Assia with each other has clearly been set forth 
through the projected Orenburg-Taschkent Railway, 
to which the first spade has been driven a few months 
ego. This line will connect the Russian possessions 

and protectorates in Central Asia (Turkestan, Bokha 


Eastern side of the Ural Mountains, thus forming s 
well designed atep towards the development of gibs. 
ria, about which I expect to entertain your readen 


later on in the season. 








INTER STATE COMMERCE COMMISSION— 
ITS POWER TO MAKE RATES. 

We have received the following answer to Mr. Bp, 
Bacon’s communication in the CHRONICLE of May 3igt 
on the proposed grant of power to the Inter-State 
Commerce Committee to make railroad rates. While 
not by any means closing the discussion, the communi- 
cation contains in definite shape information Upon 
points touched by Mr. Bacon which is of decided ip. 
terest in this controversy. 

JUNE $ 1902, 
The Editor of THE COMMERCIAL AND FINANCIAL Caroniciz, 
New York City: 

Deark Sir—I have read witha great deal of interest the 
various editorials in the CHRONICLE upon the proposed 
amendments to the Inter-State Commerce Act designed to 
confer the rate-making power upon the Commission, and 
also Mr, E, P. Bacon’s communication of May 20th last, pub- 
lished in your issue of May 3ist. Thinking it may possibly 
be of interest, if not of assistance, I take the liberty of sub- 
mitting some observations on Mr. Bacon’s communication, 

Mr. Bacon says that railways are public highways, and 
that railway corporations are performing a public service, 
which should, therefore, be performed in the same manner 
as if done by the Government itself. 

This generalization, being incorrect, naturally proves mis- 
leading. Neither in this country nor in Great Britain, from 
which we derive the principles of our government, has it 
ever been regarded as a governmental fanction—except in 
rare and temporary cases—to operate railways or other means 
of transportation. It has been deemed a governmental 
function to provide ordinary highways, but never to operate 
vehicles upon them. Not even the highway has ordinarily 
been provided by the government in the case of railways, 
The provision of the highways, as well #s the operation of 
the conveyances upon it, has been left to private capital and 
enterprise. 

It would no doubt requirean amendment to the Constita- 
tion of the United States before the United States conld 
operate railways. This is simply another evidence that such 
operation is not a purely governmental fanction. 

It is, therefore, unwise to reason from such faulty prem- 
ises. The declaration that railway transportation service 
must be performed in the same way asif performed by the 
Government itself is without foundation, and, moreover, 
makes no progress toward a solution of the question. Ifs 
governmental function and performed by the Government, 
the;Government would have absolute discretion as to how it 
would perform it. 

Perhaps the only substantial principle deduced by Mr. 
Bacon from the fallacy with which he starts out is that rail- 
way service must be performed at rates no greater than are 
necessary to afford a reasonable return upon the capital 
honestly invested iu the property used for the purpose. This is 
a very startling proposition. It seems the Government bas 
never exercised the right, if it has it, to operate the railways. 
I know of no reason, therefore, either in law or in morals, 
why the Government should prevent the individuals who 
choose to invest their money in these enterprises from reall- 
zing a return commensurate with the risks incurred and the 
energy and skill employed, and from realizing enough in 
prosperous years to carry them through years of depression. 
I do not understand that Mr. Bacon’s rule makes allowance 
for these considerations. A corollary to his proposition 
would seem to be that if the railroad in performing this 
alleged public service shall not realize more than a 
return, it shall likewise be guaranteed by the Government at 
least & reasonable return, This feature, however, seems to 
be lacking in Mr. Bacon’s plan. 

Perhaps the most vital objection is that Mr. Bacon is deal: 
ing in a purely theoretical way with an essentially practics! 
subject, By the application of false theories be arrives at 0 





ra, otc.,) with the sections in the neighborhood on the 





unjust and unworkable rule, Owing to the infinite compll- 
cations of modern railway transportation, it ie utterly im 
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— in advance the cost of performing the aggre- 
service rendered by a railway company. Hence, the 
tion that rates should be fixed on the basis of cost of 
service, plus a reasonable profit, is wholly impracticable, 
Moreover, no shipper’s satisfaction or dissatisfaction with 
the rate charged him has any relation whatever to the aggre- 
income or profits of the company, and it can have no 
relation to the profits upon the particular service performed 
for him, because those profits cannot be ascertained. 

Mr. Bacon is likewise purely theoretical in his arbitrary 
assumption that rates are paid by consumers except in case 
of agricultural products, where they are paid by producers, 
and that they are not paid by the middle men. The obvious 
trath is that the distribution of both the cost and the profits 
of industrial and mercantile activity is affected by so many 
factors that it is impossible to lay down any rule on the sub- 
ject. I understand that several years ago the rates on milk 
from a considerable section to New York City were very 
materially reduced, but that thereafter the dairymen got no 
more for their milk and the consumers paid no less than be- 
fore, ¢, ¢., the middle men absorbed the reduction. 

Mr, Bacon simply adds confusion to the discussion by saying 
that the rate-making power is in effect a tax-levying power. 
Arailroad rate is not a tax, differs from a tax in many more 
ways than it resembles a tax, and cannot possibly be regu- 
lated according to principles of taxation. 

The simple, practical truth, fully recognized by the railroad 
companies, is that the railway business is a business affected 
with a public use just as is a warehouse business, and is there- 
fore subject to governmental regulation to prevent unjust 
discriminations and extortions, and the question of course is 
what evils exist in these respects and what are reasonable and 
proper method of remedying them. I am not aware that 
any of the arguments by Mr. Bacon, or any of those co-oper- 
ating with him can be reduced to this practical plane, 

Mr, Bacon’s implication that the Inter-State Commerce 
Commission was designed as a tribunal for affording sum- 
mary relief is at variance with the report of the Senate 
Select Committee of 1888, from which he quotes, as that 
report distinctly indicates that the Commission was simply 
designed as an auxiliary tribunal to aid the shippers and to 
aid the courts, and was not intended to have any independent 
power whatever or todo anything more than obtain infor- 
mation and set in motion the procesees of the courts. That 
report shows, moreover, in the plainest possible way, that 
the Commission was not designed to have any rate making 
power, 

Mr, Bacon in effect alleges that the power of the Commission 
tomake rates was not questioned until 1897, when the Supreme 
Court decided that the Commission did not have that power. 
In 1887 the Commission iteelf announced that it had no power 
to fix rates generally. In 1889 and 1890 Judge Jackson, hold- 
ing the United States Circuit Court, indicated that the Inter- 
State Commerce Act did not conremplate the making of 
rates. In 1891 the Lebigh Valley Railroad Company denied 
in court the Commiesion’s authority to make rates, In 1892 
the Commission iteelf stated in one of its decisions that some 
carriers continved to deny its power to fix rates upon com- 
Plaint, In 1898 the Lonisville & Nashville Railroad Com- 
pany challenged the Commission’s power to make rates in 
the first case affecting that company in which the Commis. 
sion assumed to exercise that power. In 1895 the Commission 
in ite annual report asserted that its power to make rates 
had been denied, that this dissenting view was not unsup- 
ported by argument, and asked Congress to confer the rate- 
making power upon it, In 1896 the Supreme Court decided 
in the Social Circle case that the Commission had no power 
tomake rates, That Court’s decision in 1897 in the ‘‘maxi- 
mum rate” case was simply an approval of its decision to the 
same effect the year before. 

Mr, Bacon's statement that the exercise by the Commission 
of the rate-making power for the first ten years of ita exist- 
ence produced the most satisfactory conditions in transporta- 
tion affairs that have ever existed in the history of the rail- 
toad service of the country, is not supported by, but is incon- 
sistent with, the facte, The principal evils existing now and 
in the past have been those incident to secret concessions in 
tates, There is nothing to indicate that these same evils did 
not exist during the first ten years of the life of the Inter: 


to a greater extent. There has been a steady downward 
tendency in rates which was in no way arrested by the de- 
cision in the maximum rate case. Much stress has been laid 
upon certain increases in rates by changes in classification 
about two years ago, but though numerous complaints were 
filed with the Inter-State Commerce Commission, and though 
it has the undoubted authority under the present law to de- 
clare those increases unreasonable, and to take steps to pre- 
vent their continuance, the Commission has not in a single 
instance declared any of those increases to be unreasonable, 
Certainly complaints as to unjust discriminations between 
localities are no more numerous or serious than in the past. 

Mr. Bacon’s statement that the Corliss bill does not con- 
template empowering the Commission to issue a schedule of 
rates is incorrect. In the Cincinnati and Chicago freight 
bureau cases the Commiesion undertook to exercise precisely 
the power conferred upon it by the Corliss bill, and in those 
cases it in effect prescribed a schedule of rates on upwards 
of two thousand articles from Cincinnati and Chicago to 
practically all points in the Southern States, This is a prac- 
tical illustration, not merely of the authority conferred by the 
bill, but of the extensive use the Commission will make of it. 

Mr. Bacon’s reference to the average delay of four years in 
enforcing the Commission’s orders under the present pro- 
cedure is misleading. According to the present procedure it 
is the duty of the Circuit Court to afford a speedy hearing “2-- 
the proceedings instituted by the Commission or others for. 
the enforcement of the Commission’s orders, and to enforce 
all lawful orders of the Commission. No appeal taken by the 
carrier from a decision of a Circuit Court enforcing an order 
of the Commission can suspend the enforcement of that 
order pending the appeal, unless the Circuit Court affirma- 
tively permits such suspension. The only delay, therefore, 
there need ever be in the enforcement of a lawful order of 
the Commission is the time which it takes fora Circuit 
Court to render a decision uponit. Of course, if the Circuit 
Court, upon a consideration of all the circumstances of the 
case, believes it will be more just to suspend the enforcement 
of the order pending an appeal, it is obviously proper that the 
order should be suspended. 

Moreover, an examination of the numerous cases which 
the Commission has taken into the courts will show that 
only in one out of all of those cases, probably fifteen in 
number, was the Commission finally sustained by the Court, 
The fact is, therefore, that practically all the Commission’s 
orders which it attem; ted to enforce in court turned out to 
be unlawfal and were never enfcrced at any time. The 
duration of the litigation over these unlawfal orders, there- 
fore, throws no light cn the time it would take to secure en- 
forcement of the Commission’s lawful orders. The fact is 
that the Commission’s lawful orders are almost witnout ex- 
ception promptly complied with by the carriers without the 
necessity of going into court at all. 

Mr. Bacon states that as a matter of fact no ruling made 
by the Commission during the ten years when it was its 
practice to prescribe the rate to te substituted for one found 
to be wrong has ever been set aside by the courts on the 
ground of its being inequitable or unreasonable. If by this 
he means to imply that the courts have always approved of 
the reasonableness and propriety of the Commission's orders, 
his statement is altogether misleading. Most of the cases in- 
volving orders of the Commission have, with greater or leas 
emphasis, pointed out that the orders were inherently un- 
reasonable and improper, aside from the question of the 
Commission’s power to make the orders. See especially the 
following cases: K, & I. Bridge Co. va. L. & N. RR, Co,, 37 
Fed, 567; I, C, O. vs, B. & O. RR, Co., 45 Fed, 87, 145 U, 8. 
I,C. O. va. D, L, & W. RR, Co., 64 Fed, 724; I, O. C, va, Ala, 
Mid, Ry, Co., 69 Fed, 227, 74 Fed, 715; I. 0. O. vs, L, & N. 
RR, Co,, 78 Fed, 409; I, O. C, ve, Lehigh Valley RR, Co,, 74 
Fed, 184; 1, C O. va, W. & A, RR, Co,, 88 Fed, 186, 03 Fed, 
88, affirmed by Supreme Court; I, O, O. va, ©, B, & Q, RR. 
Co,, 98 Fed, 178, 108 Fed, 249, just affirmed by Supreme 
Court, 

Mr. Bacon's assumption that inveators have ample protee" 
tion in the power of the courta to set aside rates fixed by the 
Commission, if too low, ia unwarranted, It ia clear that the 
courts would not be disposed to exercise any contro) in the 
premises, even if they had it, except in cases where the Com- 
mission had been guilty of a palpable abuse of power and had 
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for practical purposes, virtually the entire margin of profit 
would be subjected to the absolute discretion of the Commis- 
sion, a tribunal not fitted either by experience or tempera- 
ment to make rates, and wholly incapable of coping with the 
almost infinite factors and details which would be involved. 

Mr. Baker assumes that the rate-making power assumed 
by the Corliss bill would be of a very limited character, and 
that there is at present no substantial control over railroad 
rates. There is now adequate power and reasonable pro- 
cedure for correcting any rates which are unreasonably high 
or unjustly discriminating. Under the Corliss bill the Com- 
mission would virtually become traffic manager of every 
railroad in the country to whatever extent it might 
choose to assume that position, and there would be far less 
judicial restraint upon the acts of the Commission than 
there now is upon the acts of the railroad companies, for the 
restraint upon the railroads is adequate and the restraint 
upon the Commission would not be. 

Yours truly, B. B. 








RAILROAD GROSS EARNINGS FOR MAY. 


There is nothing new to record concerning the 
gross earnings of United States railroads. As for so 
long past, the returns are encouraging in the extreme. 
In face of a smaller grain movement and a smaller 
cotton movement, the totals keep steadily increasing. 
A few roads lying in the section where the crop short- 
age last season was most pronounced, and where the 
carriers are more exclusively dependent upon the 
agricultural yield than elsewhere, have fallen some- 
what behind in their earnings as compared with a 
year ago; but speaking of the railroad system of the 
country as a whole, continued improvement in re- 
ceipts is still the most conspicuous feature. 

The compilations which we present to-day cover 
the month of May. They embrace the results of 84 
roads operating 91,858 miles of line. On these roads 
there is a gain in earnings over the same month last 
year in the sum of $4,619,227. The length of road at 
91,855 miles compares with 90,262 miles in the pre- 
vious year. Hence we have an increase in revenue: 
of 9°18 per cent, with an increase of only 1°76 per 
cent in mileage. The May statements of earnings 
have been strikingly good for several successive years, 
making the farther expansion in receipts the present 
year the more significant and important. Thus this 
year’s improvement of $4,619,227, or 9°18 per cent, 
follows au increase of $5,236,185, or 10°04 per cent in 
May 1901, which in turn followed an increase of 
$4,934,647, or 10°30 per cent, in 1900, and this in 
turn succeeded $2,708,016 increase in May 1899 
over 1898, which latter had itself recorded $5,648,580 
gain over 1897. In the following we show the May 
figures back to 1893. 





Gross Barnings. 





Year | 
Given. | 





| 
; 
| 
| | 
1893 (183 roads).| 91,004 | 


1804 (124 roads).| 94,666 
1895 (126 roads). 95,7389 651, 85,854,897 | Inc. 2,327,661 


May. 
| 88,219,111) Inc. 3,442,698 
| 42,746,295) Dec, 7,826,996 


1896 (18% roads).| 91,100 | 
1897 (125 roads). 93,627 — 
1898 (185 roads).| 96,860 — 
1899 (111 roads).| 91,958 | 
1900 (114 roads).| 97,587 | 
1901( 92 roads).| 99,916 | 
1902 ( 84 roads).| 91,858 


Jan.1t May 81) 

1898 (181 roads). | 91,7938 | 
1806 (124 roads).| 94,646 | 
1896 (126 roads).| 96,719 | 180,028,898| 177,816,977\Ine. 8,606,416 
3896 (120 roads). 90,980 | 99,618 | 180,830,194! 168,685,228 | Inc.12,244,956 
1807 (124 r0ads).| 98,908 | 92,086 | 179,481,98:/ 180,804,801 Dec. 1,408,900 
1898 (196 roads). 96,708 96,606 | 212,802,464) 183,619,3(7|Ine.29,283,147 
1899 (110 rosds).| 91,920 90.752 | 192,681,605) 188,058,650 Inc. 0/ 72,085 
1900 (118 roads). 97,264 96,805 | 268,608,791) 225,084,716|\Ine 83,419,076 
1901 ( 99 roads).| 92,016 | 99,682 | 279,458,060] 266,282,507| Inc.24,176.448 
1902 ( 84 roads).| 91,868 | 90,262 | 966,681,088) 264,184,938! Inc.20,306,100 


ore.—We do not include the Mexican roads in any of the years. 


| 85,012,840) Inc. 70,772 

36,199,855 Inc. 1,418,998 

44,812,592| 88,696,812 Inc. 5,648,560 
44,569,801' 41,861 286 Inc, 2,708,016 
52,846,746, 47,911,0% | Ine. 4,921,667 
57,403,909 62,167,814 Inc. 6,286,185 

| 66,042,817| 60,822,090\ Inc. 4,619,227 


212,824,966) 204,678,451 Inc. 7,651,495 








173,516,098!) 208,425,022! Dec 29,908,041 | © 





== 

Of course the continued activity of general trade 
in the United States accounts for these uninterrupt. 
edly favorable reports of earnings. The Prosperity 
of all classes with the large consuming capacity of 
the population resulting from that cause adds on the 
one hand to the volume of the freight traffic and on 
the other hand stimulates travel over the railroads, 
while in addition railroad rates are well maintained at 
fairly good figures. In one part of the country there 
was an adverse feature which must have had consider. 
able influence in reducing the revenues of the roads 
directly affected. We refer to the strike of the miners 
in the anthracite region. This strike began May 12 
and lasted throughout the month. Oar present state. 
ment, however, does not include returns from any 
of the anthracite roads, none of which furnishes early 
preliminary figures. It is hence likely that when the 
statements of these roads are received later in the 
month,the favorable result now disclosed may to some 
extent be modified. 

The grain movement was notably small. A few 
typical illustrations will serve to indicate the situs. 
tion in that regard. Of wheat the receipts at the 
Western primary markets for the five weeks ending 
May 31 were only 7,872,789 bushels, against 12,245,. 
810 bushels in the same five weeks of 1901; of corn 
the deliveries were only 8,681,898 bushels, as against 
19,723,501 bushels ; of oats 13,281,540 bushels against 
17,249,355 bushels ; in the case of barley the receipts 
ran about 4 million bushels larger than last year, but 
taking wheat, corn, oats, barley and rye together, we 
get a total of receipts for the five weeks the present 
year of only 31,535,123 bushels, as against 50,732,773 
bushels. The loss, therefore, was over 19 million 
bushels, representing, say, roughly, half a million tons 
of freight. The following gives the details of the 
grain movement in the usual form. It will be ob 
served that even the wheat receipts at Minneapolis 
and Daluth were smaller than last year notwithstand- 
ing that the spring-wheat crop of 1901 ran much 
ahead of that of 1900. Because of this larger wheat 
yield it is to be presumed that the railroads in that 
part of the country had an increased wheat traffic, 
even though the shipments to the points mentioned 
fell below a year ago. 


RUOCEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING MAY 31, 
AND SINCE JANUARY 1. 





Flour, | Wheat, Corn, Oats, 
(bbls.) (bush.) 





620,569 

760,061 
3,760,816) 7,788.87 
4,485,221 


255,835 


270,460 
1,018 656 
787,785 











4 * 161,185 
6 wks. May, 1901 
@inceJan.1, 1902 
Since Jan.1, 1901 


Toledn— | 
5 wks. May, 1902) 
5 wks. May, 1901 


Since Jan.1. 1903 
Since Jan.1, 1901 








Detrott — 
6 wks. May, 1902 
5 wks. May, 1901 


an.i, 
Bince Jan.1,1901 
Olevelana— 





Jan,1,100z' 276,266 

Since Jan.1, 1001 1,008 
Peorta— 

5 wks. May, 1902 88,786 

5 wks, May,1901/ 69,500 

since Jan.1,1902; 492,210 

Since Jan.1,1901; 498,000 


D siuth— 
goer 33 
wks. May, | y 
Since Jan,1,1902) 1,376,860 
Bince Jani: 1001 998,536) 4,704,406 
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— your, | Wheat, | Corn | oats, | Bariey,| Rue. | by the St. Louis & San Francisco; $97,820 by the 
a —— Cus | cou) Missouri Pacific; $85,897 by the Missouri Kansas & 
Minne PO —— 8,491,800) 174,6%| 403,900) 65,870, 90,430 ‘l'excs, etc. The Texas & Pacific is one of the roads 
vis May. 1901) | 7208) gt-grr tees'e00/ easaso i70%8lin the Southwest which sustained onsiderabl 
since Jan-l 100: **9.938| 28,685,074 5,857,260! 4,640,982} 819,840 140,050 — 77 ante 
—— BES OSE [[ shrinkage, it reporting a decrease of $85,485. But it 
ee aya sicicee:] $.488.200) 3,000,509) 611-400) .......| ----00- | and the Chicago Great Western in the Northwestern 
Sinee Ten.1.1901| «-.----| 9.762000) 4,003,500) 1,866,678) _....... _v| section, which sustained a loss of $38,606, are the 
qotalot ali). og4.975| 7,872,780] 8,681,808|18,281,540| 1,530,087| 193,800 only two roads having losses for as much as $30,000 
bwks. May, 1901| 1.907:25%| 12,245,810) 19,72+,601/17,249,355) 1,028,450) 485,648 
b wis, May, {f02| 7.994.806) 4,003,073 45'068.881|4%.896,807|10.549,770| 1.421519 | Or Over. ‘The decreases of all kind, large or small, 
*1901| 8,204,635 67,976.632! 00,514.220)71.¥43.409' 9.956.581! 2,118,285 
Binoe J number 11 out of the 84 roads reporting. In the fol- 


At Chicago, which is the largest receiving port, the 
shrinkage was naturally most pronounced. Taking 
the figures at that point for the even month we find 
that the receipts the present year in May were only 
10,448,127 bushels,against 22,829,676 bushels in 1901. 
As showing how continuous has been the shrinkage 
throughout the current year it is interesting to note 
that the grain receipts at Chicago for the five months 
ending with May 31 were only a trifle over 48 million 
bushels in 1902, as against 1014 million bushels in the 
five months of 1901. There was also some falling off 
at Ohicago in the deliveries of live hogs in May, these 
having aggregated only 675,826 head in 1902, against 
77,127 in 1901. 


RECEIPTS AT CHICAGO DURING MAY AND SINOB JANUARY 1. 




















May. | Since January 1. 
1902. 1901. 1900. 1902. 1901. 1900. 

Wheat bush.) 999,150) 1,888,066 945, 7,887,247 11,706,590! 5,884,978 
Corn...bush.| 2,710,746) 11,536,961) 4,881,841) 12,848,108) 42,748,750) 43,767,084 
Osts...bush.| 5,000,081) 8,896,890) 6,632,460; $2,287,00:| 41,668,602) 47,009,049 
- Bye.,,bush. 48,700 166,250 116,500 490,750 831,695) 890,020 
Barley.bush.| 780,450 878,000 689,850) 4,900,495) 4,686,873) 7,780,904 
Total grain} 10,448,127) 22,829,676) 13,065,98¢) 48,058,600/101,671,610, 95,862,035 
Flour..bbls.| 477,261 676,950 $25,694) $3,585,876) 4,357,085) 6,318,080 
Pork... .bbis. 2,056; 310 510 6,878 1,427 1,908 
Out m’ts.lbs.| 6,691,458) 15,260,856) 14,843,183] 38,308,674) 62,462,233| 78,907,642 
Lard.....lbs.| 3,688,584) 5,411,266) 6,859,615) 20,891,140) 26,604,334) 26,115,729 
LivehogsNo| 675,826 787,187 740,911) 3,948,101 8,704,219 8,749,986 




















The cotton movement in the South, as already 
stated, likewise was of smaller dimensions than a year 
ago. The shipments overland were 51,833 bales, 
against 58,087 bales in 1901, while the receipts at the 
Southern outports were no more than 156,881 bales, 












































lowing we show all changes in excess of $30,000, 
whether increases or decreases. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN MAY. 




















Increases, Increases. 
Gt. Northern System. $609,718 | Ala. New O. & T. P... $61,18 
Canadian Pacific..... a ,153 | Seaboard Air Line.... 60,98: 
Northern Pacific. ..... 415,287 | Colorado & Southern. 59,336 
Norfolk & W weowe 83,466 | Buff. Roch. & Pitteb’rg 56,677 
Dlinois Central........ 266,362 | Chicago & Eastern Ill. 49,349 
Southern Railway .... 264,377 | Nash. Chat. & St. L... 43,343 
Louisville & Nashvill 218,247 | 8t. Louis Southwest... 41,688 
Grand Trunk.......... 230,663 | Yazoo & Miss. Valley. 40,202 
N. X. Central......... ° 179,747 | Chic. Ind. & Louisv... 39,559 
Chesapeake & Ohio. .. 131,225 | Cin. N. O. & Tex. Pac. "83,474 
8t. Louis & ~ 108,825 — — 

— 99,07 Total (representing 

Missouri Pacific....... 97,820 36 roads) .......... 34,536,803 
Hocking Valley....... 91,164 
Wisconsin Cen’ eae $8,663 Decreases 
Mobile & Ohio......... 88,217 | Texas & Pacific....... $85,485 
Central of Georgia.... 87,587 | Chic. Great Western... 38,606 
Mo. Kansas & Se 85,897 
eating & L. Erie.... 81,120 Total (representing 
Minn. 8t.P. & 8.8te M.. 79,442 2 roads).......... $124,001 





* Three weeks of the month only. 


To complete our analysis we present the following 
six-year comparisons of the earnings of all leading 
roads arranged in groups. It will be noticed that in 
the Southwestern group the total runs only slightly 
larger than in 1901, and that the Trunk Line group 
(which also we must suppose suffered seriously from 
the shrinkage in the movement of agricultural 
products) likewise shows a relatively small addition. 
In the case of the other groups, however, and particu- 
larly of the Northwestern and North Pacific group, 
the further expansion in earnings in 1902 has been 
very large. 

BARNINGS OF NORTHWESTERN AND NORTH PACIFIO GROUP. 







































































against 274,014 bales. — 
3 Pr z 8 
BEORIPTS OF COTTON AT SOUTHERN PORTS IN MAY, AND FORM Burl.Ced.R.& No.| 899,700} 899,772| 367,849 879,048, 314,119] $17,081 
sAMUARY 1 TO MAY Sl, IN 1006, 1901 snp 1900. Canadian Paclfic.| 8,204,002] 9,604,847] 2,662,898| 2,408,151| 9.252.929] 1,990,208 
Ohic.Gt. West... | 654,088] 598,18;| 526,491) 475,764) 445,480 897,947 
—* May. - Since January 1. Duluth 8.8.4 Atl.| 226,553) 924,938 290,882) 204.182} 178,001) 120,181 
. Great Northern.. | $9,017,248/¢2,307,525|¢2,290,059|$2,029,083/ 1,872,874] 1,618,409 
2008. _|_2002._|_1900._| 1008._| 1001. | 1000. | jowa Central....| 176,604] 163,000) 160,250| 171.554| 163,939) 182,290 
Galveston. .......dales.| 89,€87] 100,008] 10,341) 641,480] 671,677| 461,702] winn.& St. Louis.| 278,169] 259,001 224,18¢| 238,716) 186,547| 168,674 
Sabine Pass &C......... 7,763} 2,824] 15,810/ 46,165) 28,859, 68,609 | M.8t.P.48.S.M.' 488,004) 408,952] 442,864] 349,640) 336,514| 304,284 
New Orleans... .......... 64,707 84,617| 68,869) 770,876 700,887| 767,888 | North. Pacific...» pg 84 746\hg919800 |°%027-030|9,076,238) 03,038,116) 1,470,016 
— seapsoeee 1,671] 4,284, 9,78¢| 81,757) 15,011 71,400| &t.Paul& Dui. ' ("is7;o30|  154,401| 181,081| 118,219 
Penssoia, £0..... ...ee0s. 6,036) 7,027 5,866} 97,868) 86,281) 79,201 | at.Jos.& Gr. Isl..| *198,820| 123,820/ 105,269} 100,288, 96,995; 81,195 
— —— 21,677/ 88,788) 10,677 286,806) 946,780 419,086 | Wisconsin Cent’l.| 621,100, 488,437} 483,808) 464,015) 422,680, 897,900 
PA cry * ‘oan Pe 9 pve’ pay pn Total.......... 19,821,105 10,486, 199'10,280,470! 9,055,040’ 8.470.104) 7,016,698 
Port Royal, &.......... eins - * ‘on — aoe * as Inoludes the earnings of Spokane Falls & Northern for 1903, 1901, 1900 and 
J———— .412 | 1899. 
SUID. cccccesl obevleosl coasees — 60 68 176 | bInoludes proprietary lines in 1902, 1901, 1900, 1899 and 1898. 
Worfolk.... [ 11,608] 18,020| 8,488| 160,012| 197,648) 148,191 
Newport News, &....... 861 1,666| 1,404) 24,208) 5,195) 18,674 BARNINGS OF SOUTHERN GROUP. 
ee 156,881! 974,014) 199,800'8.211,489 2.988.771'8.9n6.077 Moy. | 1900. | 100. | 1900. | 2900. | aon | 190% 
On the separate roads there are some gains for very bli altel | 8 jee ER 8 Gp SE 2S aien 
Alabama Gt.80..;| 195,606) 174, f 5 5 
large amounts. The most conspicuous of these Come | cent. ot Georgia. | 527,848) 470,018] 400,788] 870,618} 836,871 889,398 
fom the transcontinental lines on the North, the ae tdeee | aa cae Ace aed eel 
n.N.O. & Tex.P. Y " | 
Great Northern system reporting $609,718 increase, | Louisy.& Nashv.b| 2.600,120| 2,386,873} 2,960,763] 2,180,164) 1,851,649) 1,684,036 
the ’ 
: Mobile & Ohio....| +507,784| +509,507) +471,046] +466,400 385,95( 926,286 
Canadian Pacific $549,153 increase and the Mash.Chat.& 8t.L.| *088,201/ *639,048| *575,889) 534,481 596,089, 444,303 
Northern Pacific $415,237 increase. But in other] Norfolk & Wost..| 1,618,100 1,834,738/ 1,931,501) 1,116,283) 918,980, 897,771 
Southern Ry... , | 4,474,518 
2 the country the results are only slightly leas} sempnis Div. ¢8,067,063| 2,802,888 |) °2475:080/c8,868,826/¢1,067,481)( "9 ng 
ing. &t. Louis Div. 156,148; 148,857] 183,7 115,425 
West ve 8 5* the Illinois Central in the Middle Yax00 & Miss.Val.| 481,018] 440,846] 334,768) 240,988) simigo| 168.014 
the E ports $266,362 gain, the New York Central in| gots)... ..... 11,706,840] 10,629,305| 0,690,457| 9,003,975, 7,045,239) 6,815,418 
ast $179,747, the Southern Railway in the South 
+ Includes Mont ¥ Division for 1902, 1902, 1900 and 1899. 


$264,377, the Louisville & Nashville $213,247, the 
Norfolk & Western $283,466 and the Chesapeake & 
Ohio $131,225. Even in the Southwest, where some 





* Includes Paducah & Memphis Division in these years. 
6 Freight on material carried for company's own use ls no longer credited to 


earnings, the item having been eliminated from both earnings and expenses, 
The figures for 1002, 1901 and 1000 are given on this basis. 


e Figures for 1002, 1901, 1000, 1899 and 1898 include South Carolina & 





of the crops last year were almost a complete failure, 
We have such additions to last year’s total as $108,825 





a 


eorgia, Mobile & Birmingham and 161 miles of Atlantic & Yadkin and 


Atlantic & Danville, 
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BARNINGS OF SOUTHWESTERN GROUP. Gross Earnings. Mileage, 
ame of Road. n — 

1002 1901, | "perease o» 

May. 1902, 1901. 1900, 100, | 1808. | 1807 . * | Decrease. | 1902. | 199], 
8 oe 8 8 ' 8 8 ht, 

Den.&RicGr.| 987,600 912,200' 872,57"/ 8io.asꝛ | 658,248| 558,040 | Kanawha & Mich... 9 81,506 +18,429| 173) y 
Int.&Gt.No..| 962,347) 887,180, 261,625, 277,605, 983,643 822,109 | Louisv.Hend.&8t.L../ 61,64 57,979; +3:663| 166 in 
Mo.K.& Tex} 1,397,998) 1,251,900] 851,601) 776,960, 767,08 760,484 om. —— —* 3,586.873 +313.267 3,365) 8.199 
Mo.P.Ir.Mt./ 2,922,000 2,824,180, 2,450,906| 2,298,857 2,181,574) 1.040.583 | Wanietique. ...| 14:08 12'379| +16 a 
Bt. L. & 8. Fr.| 655,008, 597,750, 577,204 611,876 | Minn. & St. Louis....| 275.162} 259,001) +16,161/ g49| att 

K.C.F.S.&M. —J nou vn 470,161) $80,620, 308920 osi.ss Minn.8t.P.4 8.8te.M.| 488,004, 408,652; +79.442| 1,394 isu 

F.W.& R.Gr. | 83,789) $7,051, $0,183 19,026 | Mo. Kan. & Tex. sys..| 1,337,896) 1,251,999 +85,897| 2,555 2,480 
B.L.Southw. 573356, 581088 413,008) 435,808, 350,508 $15,883 ee _.- — bg — 5,182) 5,155 
Pexas& Pac. —— — — — — mobile Jack, & KO. si2g25 5ib753 $2002 a = 

Total....... 66 11,275, 5,665.77 808 ODE & ON10...-..0+ +434 . +88,21 

8,046,106} 8,408,868 6,671,049) 4,811, » Moet Nash. Chat, & St. 1.-.] 683,201 91945; 443°343| Lass ise 

* May, 1902, not reported; taken same as last year. woriolx & Weevern: —3333 eer pe 4 

Northern Pacific!...., 3,384,74€) 2,919 509) +415,237| 5/316 S30 
EARNINGS OF TRUNE LINES. Pere Marquette...... 34,590 28,807 +5,.783) 1,821) Ley 
ond — — See —— —* 180} “189 
io Grande Western * +1,7 

2isy. = | a. | we 1800, |__ 1806. | _ 1807. | St. Louis & 8 »:| 1,726:324| 1,615.499| +1o8's25| a.gs6 as 
20 Dee er ae ee ee St Van & Tit | i7e7se| Leness] torcey| 17283) 2.258 
an. K x +10, 158] ‘158 

Bal. & Ohio!) , 067,10] 8,735,011] § 958.785 2.446.546, | 2,087,828 | nan Fran. & No. Pao.| 94,770] 89,982] +4,788| 165 

B.ko.s.w | “#007108, 4,067,100) 8,735, 596,904 632.781) 800.490 | Seaboard Air Line...| 1,000/415| 939,431 +60,084| 2,03] 3460 
C.C.C.48tL} 1,590,023! 1,525,495) 1,366,428) 1,290,601) 1,173,802) 1,067,289 | So. Oar. & Ga, Ext.. 20,428 18,178 +2, 182) 183 

Peo.&Bast| 817,375 225,347) 186,452) 162,221, 161,588) 145,342 | Southern Indiana.... 58,779 49,121 +9,658; 154/ 154 
@.T-of Can. | §:708,605) | 1,676,570 1,671,581) 1,680,247 a Demaes ¢ ,067,263| 2,802,886] +264,377| 6,761) 6,729 

Gr.T. West (2,574,198 2,348,535) 346.503] 298,580, £00,167, 226,866 T-Hante & Indianap. 145,140} 126,552) +18,588/ 80 89 

D.G.H.4M } 73.486 74,045, 69,198 78,558 | T Haute wei 49, 45,485 +4,117| 174) 17% 
N.Y.C4 H+; 5,083,616 5,783,26° 4,650,877) 4,323,314) 4,066,118) 8,897,415 Texas Central. pevsewce 33,888 2,428 —18,540 225) 295 
Wabash...) 1,510,950 1,411,681 68:! _ 1,902,860) 1106422 1141.67) 981,178 | Texas & Pacific .---. 798,64 884,128) —85,4 688] 1,615 

} Tex. Sab. Val. & N.W. 11,8 10, + 40; 40 

Total. ..| 15,802,077 15,907,085 18,451,880] 11,817,486 11,662,807, 10,819,718 | To}, & Ohio Central. 245,074; 222.016) +23,058) 430] 430 

Tol. Peoria & West’n. 7.8 98, —5 248| 248 

+ Boston & Albany included in 1908 and 1901, the Beech Creek RR. and the | TO) St i & Wess...) 208,00) 208,598) — 3.406) 451) 461 
Wallkili Valley RR. for all the years, and the Fall Brook system after | wa, OS ADEE 1,510,759| 1 1,411, 684 +99,075| 2,484 as 
=. Wheel. & Lake Erie}! 337,908) 246,878] +81,120, 469) 449 

BAENINGS OF MIDDLE AND MIDDLE WESTERN ROADS. Wisconsin Central..| 521,100) 432,437; +88,663| 982| 989 
Yazoo & Miss. Val... Bon 440,816 tio 202) 1,091) 1,070 
May. | 1908. | 1901. | 1900 iso. | 1898. | 1897. — — 
= - sn —— Total (84 roads. 4,942,317 50, 328, o00 +4,619,227/91,855|90,262 
Ann Arbor... 1 *188,88) | 144,937 189,518) 129,175 110,389) 100,200 — —— ——— wer Is.) 10,600 555] 588 
Buf.Roch.& Pitts 675,664 518,987, 571,476 835,807) $18,805) 295,800 © (Mex.).. . 0 +10, 
Chicago & Hast Ill! 491,075 441,726 365,714) 855.240) 342408) $12,211 Mexican ia. — 1,910,918 — 2,686 3138 
ChicInd.& Louisv., 407,841) 905,282 358.896) 888,006) 274.453, 200.840 | wexican Southern... '750) 51.725 +9.02>| 260| 260 
— a —— re 108,025, er ot — National BE. of “ex. 728,162 674.535! 453.6271 1.855) 1.823 
y...| 490,525) 408,195; | 43 “ 
Uilinois Central ¢. | £,480,060, 2,178,807 2,625,490) 2,954.15 2,855,008, 1.901406 |» mecten ond Albeny ipetnded Sa both 7 — to ——— 
Pere Marquette. 734.599, 728,807 648,815 508,278) 518,917! +481,676 | anits on pp lines. y here given are for three weeks 
St.L.Van.&T.H 178,784 168,633 168,858 185,491) 143469) 121,105 | only of the month in both years; the fourth week not yet reported. 
Pol.& OhioCent.., 965,074 222,016 235,582, 168,867; 167, 1609) 142,818 
Tol. Peo. & West. | 97,833 98 368 80,956 74,558 70,184) 78,837 
— senses — GROSS EARNINGS FROM JANUARY 1 TO MAY 81. 
Wheel. & L. Erie. er Qe 119,880! 76,244 
Clev. Can. & Bo. 5 oe ae aa 9 { i eros) 57.808 Name of Road. 1902. 1901. | Increase. | Decreas, 
0 ee | Taso.ate @ 851,587 6,086,860 5,105,426) “£864,645 | 4,146,079 ‘ + $ s 7 
Alabama Gt. Southern.. y953,861 y861,822 92,039, .. 
ala. N. O. & Tex. Pac.— 

+ Includes the operations of the St. Louis Alton & Terre Haute, the Chesa- N.O. & woos. ‘ 863,817 798,366 65,451) -nccsons 
peake Onio & Southwestern and Ohio Valley for ail the years, and Chicago & Alabama & Vicksb’g.. 420,300 391,2 29,034! .....00 
Texas for 1902, 1901, 1900, 1809 and 1898. Resulte on Yazoo Branch are not Vioksbure f Shr.& Pac.) 482,595) 378 ea) 2—— 
tpeluded after 1807. At tooxv, a Rortita:| “Zeezes| “toaans| 2 

4+ These figures are simply the totals of the Chicago & West Michigan, De- Atlantic & Birmingham 63, 40, 23,310 — 
trolt Grand Rapids & Western and Flint & Pere Marquette eoabine. Atl Valdosta & West... 117,535 106,331 11, 

BOBS Sail Rock, & Pitts urg.| 2 as i'ea 2, 62:36 sae 
6 EARNINGS AND MILEAGE IN MAY. mrs. 4 —— 
Burl. Ced. Rap. & No...| 2,076,712) 1,948,417) 128,295)  --.-s0m 
Gross Earnings. Mileage. | Central te is... 333 eet atts 
2 0 OOTgia..... 14> ’ 
Name of hood — | Gheapentere Shion” | @s80%es| en00er) —— 
— nereast or) 088) —* 80. 100 —E— 
1902. 1901. Decrease. 1902. | 1901. | nic. & East’n Ill! 605,7 7181, 249,553) --nero0e 
} — | Obie, Great Western... | 2,917,112 808,202, 114,910)  -sareoes 
ee pe g Chic. Ind. & Louisv.....| 1,810,242] 1,664,289) 145,953)  --ass00 
Alabams Gt.South’n | 126,300) y105,57€, +20,724, 810, 81: | Chie, Peoria & Bt. L... 595,866 147 
Ala.N.0.a4Tex.Pac.— j Chic. Term’] Trausfer.. 679,235 
XM. Ori. & No. East 172,926. 147,123) +25. 03. 196) 196 | On. New Orl.&Tex.Pac.| 2,166,657 
— 78.1 67,903 10.265 143) 142 /| Oley. Cin Chic. & 8t.L..|  7,053.358 
— 18k | Foon Retern.-| 900 | 
——* 721 2 rn... | 
Atlante Knoxv.& No 58,183) 41,057 +12,126 228) 225 | Col Sand. & Hocking... 445,166 9,092 
&Birm’b’m| 13.645! 8:200/ ~+5346 109 —71| Deny. & BioGrande..| £351.278 6,276 | 
At. Valdosta & W. 21031, 21,842 —811 118 118] Dul So.8hore & Atl....| 1,066.70 
Bellefonte 4,211) 3.832 +979 27) 27 | Evansv. & Indianapolis. 125,714 7,843) 
Butt. Boch. & Pi 575,664 618,987) +56,677 472 472| Evansv.& Terre Haute.| 583,625) 576,771 6,854, -enseoee 
Burl. Ced. B. & No. 399,706 | 772 —72) 1.235| 1,287 | Ga. Southern & Florida; 509,142) 493,155) 15,987) --=+-e0 
Canadian —— 7\ +6549,153, 7,590 7,467 | srand Trunk...... ... 
Central of Georgia. | 557,685, 470,048 +87,587 1,845) 1,680/ Gr. Wi { 11,846,781] 11,342,573) 504,158) --+-.-— 
@ Ohio. | 1,442,126 1,310,008 4181220 1.007] 1,476 | sroeie eer Mo | 
Oo 3 0 0 . | peweccess 
Ouic. & kasi Liinots | 491.075, 441.726, +49'240 786| 727| Bast’ of Minuesots }| 12415,682| 9,705,006) 2,700,680 
Obie. Great Western. 598,189| —38,606 92t| 929| Montana Central......) 792,216] — 904,33 wor--- | 118, 
Obie. Ind. & Louisv.| 407,841| 368,282) +38,559 546 546 Hocking Valley veseeer-| 2,075,844| 1,788,667) 292,197) — 
Obie. Peoria a 8t.L..| 127,307 100,743; +26,564, 292) 292 | Oitnois Ventral.........| 16,862,482) 15,533,827| 1,629,155) ------ - 
Obie. Term. Tr. RE 144,145, 131007| +13,136 108) 108 | [itinois Southern........ 241 45,785 456) oasis 
Cin. 0.0.4 Tex.Pac.| 821,808) y288,229, +23476 326| 38¢ | Lut. & Great Northern..| 1,887,077) 2,018,392|  ------- 
Cley.Cin.Oh.& Mt. L..| 1,530; 25495, +4,628) 1,89]| 1,89] | lowa Central............ 1,028,483 943,941) = 84,496) ------ * 

Poors & Eastern... 217.275 225,347, 8,072, 3652| 362 | Lrom Railway............ 86,751 28,011) ] 8,740) — 48 
Coloradeo & Southern, 448,000 288,664 +69,886) 1,145) 1,142 | Kanawhe & Michigan. 162 385,786 83,376 ----- oo 
Col Sand. & Hook'g.| 75 y66,740 +8856 ‘269 Louisy. Hend, & Bt. L . 280,376| _ 275,862 4,514) -nor-eee 

. & BioGrande.. ‘£00 912,200 16,400 1,722) 1,722 | couteville & Nashville..| 12,853,450] 11,896,210) 959,240, ---.--- 
Dul. 80.@bore &At).| 226,552 | 41,615) 688, 682 | Macon & Birminghaw.. 61,19 46,359 | “5995 
Bvapey. & indianay 26,912 28,267 +2645 146) 146 | Manistique.. fa ae 37,69 46,423) ---- | 
Bvonev.47.Hente.| 120429 114,942 45,487 162| 162 | Minneapolis & 6 t. Louis 1,838,019} 1,319,889) 13.130)  -----++ 
Go South. & Florids 96,997/ 94.796 +2201 285| 286 Ming. Bt. Pt B. Sie M 2,261,178 1,770,868| 480,082) ----s= 

. Cou... ; & Texas ays. 267, 211, > ot pee 

Gr. Prunk West. {| 2,674.19 2,843,585 +220,663\ 4,082) 4,082 | Wo. Pacific & Iron Mt..| 18,987,164| 18,546.60: 300,564) i7 im9 
— — Central Branch... 878,7 2 “satel | case 

Eastern of Minn get pe | 2,140,518) +090,214) a 4,042 rs Bil —— 2,700,079 2,536,284 ZBZI9D, — -nnr come 

Montane Contral.| 188523) 107007! +19506 260 | Nashy, Obat, & 86. Li 848,814| | 3,288/4 Any one 
Hocking Valley...... 490,528 | 491,166 347| 67 | Rew York Ooutral.\..| 977491449 25,975,418| 1,156,081) --e--* 
Ulinois Central... -- BAB9662) 3,178.907) +266,262) 4.284) 4.266 & Western......| 7,476,281) 6,663,183) | $18,148) —7 
Dilinets Southern 10,792, 10,624 +208 86 8 Pacific........| 15,567,258] 12 10] 2,664,448) —7 

| $627 387188 24844) 1,006) 867 | Pore Marquette.-------.| 9,988/083| 3,500,782/ —— 
tows | 176604) 168.009 13,595 ‘66s| 610 Southern 34.630 208. 20,998) — 
7.368 6.215 +1,163 io Granda Western... 080 1,904,465! 145,585 _ noo 
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Same of Road 1902. 1901. Increase. | Deerease 
9,680,976] 7,984,855} 676,121] ..- 
gt. Lonis & S00 Titern.| 2,905,850| 3,082,188, ........| 116,883 
St Louis Wind &T. H.| 861,804) ‘819,890 
St louis '& No. Pacific! 385,682) 368,188 4 
fen oard Air Line...... 4,989,633] 4,848,557 
Car. & Ga. Exten 120,842} 120,406 43 
Seathern Indiana...... 245,581; 196,357, 49,284) 222.222: 
tnern Railway... 2) 15,611,405| 14,879,096) 732,309) ...... * 
- Louis Division. 
— fisute & Indianap 694,358} 625,094 69,204) ........ 
FBetente &Peoris..| 206.060, 225,234 ....... 19,174 
Texas Central.......---- 197,396, - 276,891) 2222... 79,495 
Texas & Pacitic.....-- ..| 4,515,985; 4,812,118 = ....... 296,183 
Texas Sab. Val. & N. W 60,500 6,006 4,500) ........ 
Goledo & Ohio Ce: 1,116,805} 997,417} 119,388) 5 
Fyledo Peoria& West’n.| _ 442.18) 61.390, .......| 19 
Rolete Louis Western..| 1,084,263} 1,094.572| 7577 60,309 
foronto Ham. & Buft.../ | 1 170,670} 26,283)... * 
Wabash — 7,600. 7,022,708 577,538 —E 
Wheeling & Lake Erie}/ 1,403,229) 1,155,379) 247,850) ........ 
wacnsin Central....-. 2,413,769| 2,051,839| 361,930) ........ 
Yasoo & Miss. Valley../ 2,747,882) 2,578,378) 169,454) ...... — 
Sota) (84 roads)....|264,531,088| 244,134,988) i.aso.a os i. osa.dos 
Not Increase ..... · .····· ······· ···· 20,896 1000 ... at 
Mexican 
Mex.) 1,879,605, 1,828,920 _ 50,685/ ....... 
Interocosntral"......| 8:544,787| 7,426,160, 1,118,627, 7: : 
Mexican Railway. ----. 1,963,600, 1,787,600, °176,000| °... <7. 
National BR.of Mex... 8.504.887 3,213'008) 391.824! 1-2 <2. 
*The Monterey & Mexican Gulf is included from March 1, 1902, but 
for no part of 1901. 


{ Includes Paducah & Memphis Division in both years. 
y These figures are down to the third week of May only. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 102 
shares and were all made at auction. The transactions in 
trust company stocks reach a total of 58 shares. Stock of the 
West Side Bank, of which there had been ro sale since Nov 
ember, 1899, when the price was 409, was sold to the extent 
of 20 shares at 500-524, The first public sale of stock of the 
new Eastern Trust Co. was made this week at 212144. In the 
“curb” market the sales included Natioval City Bank rights 
at 270, Corn Exchange Bank rights at 26 to 2614, Interna- 
tional Banking Corporation stock at 200 and Eastern Trust 
Co, stock at 215 to 217. 


Bares. Banxs—New York. Price. Last previous sate 
30 American Exch. Nat. Bank.... 276 June 1902— 276 


2 Chemical National Bank...... 4300 


60 German-American Bank....... 15914 May 1902— 165 

20 West Side Bank...... .. ....... 500-524 Nov. 1899— 400 
Trust ComPaxies—New York. 

10 America, Trust Co. of.......... 265% May 1902— 266 
1 Central Kealty Bond & Tr. Co. 547 June 1902— 550 
5 Centrai Trust Co ............... 45 May 1902— 1945 

10 Eastern Trast Oo .... ......... 212% Firat sale. 

10 Morton Trust Co................ 1100 May 1902— 1100 

22 North American Trust Co...... 2714-272 Apr. 1902— 260 


—The Fourteenth Street Bank of this city is now located 
in its handsome new banking rooms on the corner of Fifth 
Avenue. The business of this institution has been steadily 
advancing, as can be seen by comparing the new statement 
just issued with that of June 3 1991. Deposits are now 
$2,969,653, while in 1901 they footed up only $1,728,349. Sur- 
plus and profits at the same time increased from $72,876 to 
$93,585, while total resources have risen from $1,901,874 to 
$3,163,849. The President, Mr. R. Ross Appleton, was for- 
merly Collector of Taxes for the City of Brooklyn, Asso- 
Ciated with him in an official capacity are George F. Vail 
and John F. Carroll, Vice-Presidents; Irving C. Gaylord, 
Cashier, and Louis V, Ennis, Assistant Cashier. 


—It was reported from Chicago early in the week that 
a plan had been devised by the North American Trust Com 
pany of New York to form—through the American Bankers’ 
Corporation which, it was said, had been chartered in New 
Jersey with a capital of $5,000,000 and with provision for a 
surplus of $45,000,000—a chain of banks throughout the 
country through purchase of existing institutions, The re- 
port was promptly denied by Oakleigh Thorne, President of 
the North American Trust Company, who said that his com- 
pany had nothing to do with the scheme, Upon inquiry 
it was ascertained that a concern called the American Bank- 
ers’ Corporation had been chartered at Trenton, New Jersey, 
July 12 1901, with an authorized capital of $100,000 
and a paid-up capital of $1,000, It further appeared 
in a statement by Siles D. @cudder, Treasurer of the 
North American Trust Company, that before he be- 
came connected with the trust company he devised the plan 
Sbove noted, and secured a charter for the purpose of being 
Prepared to organize an institution cf this character should 


by Mr. Scudder in a private letter to a friend in Chicago, and 
through this letter the scheme became public. The North 
American Trust Company, it would appear from the above, 
is in no way interested in the proposition either directly or 
indirectly, 

—It was stated on Thursday by James G. Cannon, Vice- 
President of the Fourth National Bank, that at the request 
of the one hundred and three bapks and institutions through- 
out the country which have loans upon Rutland preferred 
and St, Lawrence & Adirondack stocks as collateral, he, indi- 
vidually, had undertaken to bring about an adjastment of 
these claims. The notes of Offenbach & Moore and of Arthur 
L. Meyer, which are secured by this collateral, and also the 
collateral itself, are to be placed in the hands of Mr. 
Cannon with the understanding that arrangements will be 
made to pay the loans at maturity. He bas already received 
considerable amounts of both notes and collateral, 

It is announced that James G. Cannon, Vice-President of 
the Fourth National Bank; William H. Porter, Vice-Presi- 
dent of the Chemical National Bank, and Samuel Woolverton, 
President of the Gallatin National Bank, have consented, at 
the request of holders of stock of the Dominion Securities 
Co., to make an investigation into its condition and to formu- 
late plans for the reorganization or readjustment of the 
company’s business. Stockholders are invited to deposit 
their stock with the Metropolitan Trust Co, under the terms 
of a preliminary agreement, copies of which may be obtained 
at the office of the Trust Company. 

— Baron Georg von Bleichroder, a special partner inthe firm 
of Ladenburg, Thalmann & Co., and also a member of the 
banking house of S. Bleichroder of Berlin, died on Wednes- 
day, at his residence in Cologne, as the result of an accident. 
—Lawrence O. Murray who, since the organization of the 
Trust Company of America July 1 1899, has been the Trust 
Officer of that corporation, has resigned to take the position 
of Trust Officer and Secretary of the newly-organized Cen- 
tral Trust Company of Illinois at Chicago. The directors of 
the Trust Company of America, on the occasion of his resig- 
nation, passed rerolutions expressive of their high apprecia- 
tion of his services, and the President, Ashbel P. Fitch, en- 
dorsed these resolutions with his expression of regret at part- 
ing with him. Mr. Murray was for two years chief of the 
organization division in the office of the Comptroller of the 
Currency under Mr, Eckels_ and he was Deputy Comptroller 
under Mr. Dawes. 

—The subscribers to the stock of the Empire State Trust Co. 
of New York, capital and surplus of $500,000 each, have se- 
lected as directors Arthur Brown, J. R. Walsh, C. M. Higgins, 
Leroy W. Baldwin, D. D. Parmly, Edgar Van Etten, Robert 
E, Jennings, Ira L. Bamberger, Thomas N. McCauley, F. K. 
Cartis, William E. Nichols, O. G. Villard, Henry P. Tal- 
madge, Clement A, Griscom Jr., Silas W. Burt, Adolph/Obrig, 
Milton J. Warner, Walter T. Rosen, R. M. Parmly, Amos 
D. Carver, Manuel Lopez, H. H. Harrison, J. C, Kelley, A, E, 
Wallace and J. F. Talcott. The laws of the State, requiring 
four weeks’ advertising of the intention to organize the com- 
pany, will have been complied with by the end of this week. 
A call will then be issued for the payment of stock subscrip- 
tions, and the organization will afterward be completed as 
tast as compliance with the legal formalities will permit. It 
is stated that the stock has been over-subscribed 75 per cent, 
—The negotiations by the Corn Exchange Bank for con- 
trol of the Union Square Bank, which, as noted in this de- 
partment last week, were then in progress, have been com- 
pleted, and the Union Square will be maie a branch, the 
thirteenth, of the Corn Exchange. 

~The Van Norden Trust Co, has opened its branch at 831 
Grand Street. 

~The Williamsburg Trust Company of Brooklyn has 


increased its semi-annual dividend to 4 per cent, payable 
July 1. The firat dividend, 8 per cent, waa paid Jan, 2, 1901, 
the same amount being paid on June 29, 1901, and Jan, 2, 


1902, 
—Preparatory to consolidating with the Second National 


Bank and the State Banking Company of Newark (under the 
name of the Union National Bank), the stockholdera of the 
German National Bank of Newark voted this week to in- 
crease the capital from $200,000 to $1,500,000, The final atep 





there be a favorable opportunity, The plan was embodied 


of changing the name of the German National to the Union 
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National was taken on Thursday. The officers were also 
elected on that day. Mr. William Sheerer was made Presi- 
dent; Dr. Leslie D. Ward, First Vice-President; Uzal H. 
McCarter (President of the Fidelity Trust Company of New- 
ark), Second Vice-President; Archibald W. Conklin, Cash- 
ier; Albert Haefeli and Erwin D. Farnsworth, Assistant 
Cashiers. The new institution begins business on Monday. 
The existence of the Second National Bank terminates to- 
day, the State Banking Company continuing several weeks 
longer. Fidelity and Prudential interests are largely inter- 
ested in the project. 


—The absorpticn of the Union Bank of Buffalo by the 
German Bank of that city was effected on the 3d inst. The 
absorbed bank had a capital of $200,000. In July last, at the 
time of the closing of the Niagara Bank of Buffalo,the Union 
experienced a run which, however, was met through the 
support of the Clearing House. The German Bank, it will 
be recalled, took over the paper and obligations of the Metro- 
politan Bank of Buffalo, when, in August of last year, that 
bank went into voluntary liquidation. Plans for the fe- 
organization of the Union to relieve it of its large real estate 
holdings bad been under way for some time, but had never 
reached any definite shape. Then negotiations with the Ger- 
man Bank were opened, with the result above. 


—The life of the Schenectady Bank of Schenectady, N. Y., 
capital $100,000, ended on Saturday last, when the institu- 
tion became merged in the new Schenectady Trust Com- 
pany. The latter opened its doors on Monday of this week. 
It has a capital of $200.000 ard surplus of $100,000. 


—The Boston News Bureau states that the prerent manage- 
ment of the Massachusetts National Bank cf Boston has 
secured absolute control of the bavk through the purchase 
of 4,200 shares from the Carver-Sinclair estate at $129 per 
share. 


—Mr. A. B. West, who formerly held the porition of 
Cashier of the Chicopee National Bank of Springfield, Mass., 
has been elected President to succeed the late A. J. McIntogh. 
Mr, Edward Pynchon has become Cashier. 


—The settlement of the affairs of the failed Pynchon Na- 
tional Bank of Springfield, Mass,, is now nearing completion. 
The directors’ plan for the taking up of the $577,000 bonds of 
the American Writing Paper Company by the stockholders 
of the bank has, it is announced, been agreed o. These will 
be exchanged on the baris of three $1,000 bonds at 95 for 
every 10 shares (par $100) of bank stock. The stockholders 
have been asked to take up their shares of the securities 
by the 14th—to-day. Receiver Pepper expects with the pro- 
ceeds to be enabled to pay a dividend to depositors of between 
60 and 70 per cent. : 


—The directors of the Stamford Trust Company of Stam- 
ford, Conn., on June 2d voted to increase the capital from 
$100,000 to $200,000, This will be accomplished by the issu. 
ance of 1,000 shares (par $100) to be sold to the shareholders 
at $125 each. Subscriptions are payable on or before August 
1, 1902, when the new stock will be ready for delivery. The 
company’s deposits are very close ‘to the two-million-dollar 
mark, reaching on April 30 last $1,898,459. It is officered by 
Jobn A. Brown, President; Walton Ferguson, Vice-Presi- 
dent, and Walter D, Daskam, Treasurer. 


—The control of a majority of the shares of the German- 
American Title & Trust Company of Philadelphia by a 
sycdicate of which Mr. William Diseton was the head re- 
sulted in the reorganization of the institution on Thursday. 
Mr. Dieston was elected tothe Presidency, succeeding Mr. 
Samuel Biddle, who has become a Vice President. Mr. 
Lewis R. Dick, of the Tacony Savings Fund, Safe Deposit, 
Title & Trust Company, was also madea Vice President, 
Mr. Frederick H. Hahn was re-elected Secretary and Treae- 
urer and Mr. George E. Schlegelmilch appoiated title and 
trust officer. 


—The Comptroller bas approved the application to organize 
of the Mellon National Bank of Pittsburg, previously men- 
tioned in there columns, 


—The board of directors of the Colonial Trust Company of 
Pittsburg has been increased from 10 to 14 members. The 
additions are: Mr. James D. Callery, Vice-President of the 
Philadelphia Company of Pittsburg, and formerly President 
of the City Trust Company of Pittsburg, recently acquired 
by the Colonial Trust; Mr. John A, Bell of the Freehold 


— 
Bank of Pittsburg, also taken over by the Colonial; Mt. Jan 
C. Reilly (also of the City Trust), ard Mr. Charles [, Tavis 
—An offer of $140 per share has been made to 
Mechanics’ National Bank of Pittsburg (capital $500,000 
for its stock by the First National Bank of Pittsburg, Th 
directors of the Mechanics’ have sent their stockholders 4 
circular recommending the acceptance, and saying that the 
personally have agreed to the offer, provided 6,709 2 
shall be delivered at this price. The shares are of & par 
value of $50 each. 


—The Fort Pitt National Bank of Pittsburg Will, it is 
stated, increase its capital from $200,000 to $1,500,000, 4 
portion of the new stock is for the purpose of taking over 
two other Pittsburg banks—the Fourth National, capital 
$300,000 and deposits of $443,980, and the Fifth National, 
capital $100,000 and deposits of $748,291. 


—The reorganization of the Erie Dime Savings & Trust 
Company of Erie, Pa., under the name of the Erie Savings 
Bank & Tiust Company, will, it is reported, be completed 
ina few days. Pittsburg capital is largely interested in the 
new institution, the stockholders including Mr. James H. 
Willock, President of the Second National Bank of Pitts. 
burg; Mr. W. H. Graham, President of the Mercantile Trust 
Company of Pittsburg; J. D, Fraser, Cashier of the Monon. 
gahela National Bank of Pittsburg; J. Guy McCandless ang 
Stepben Stone of Pittsburg. The company bas been capital- 
ized at $500,000, with a surplus of $250,000, 


—When the steamer ‘‘City of Mackinac” left Datroit on 
Wednesday afternoon, June 4, over 260 bankers were regis. 
tered to participate in the convention of the Michigan 
Bankers’ Association, which was held on board from June 4 
to 7, while steaming to Mackinac Island, Saulte Ste, Marie 
and back to Detroit, A thoroughly enjoyable time was thete- 
sult of this somewhat unusual device for an annual meeting, 
No business was transacted until Thursday morning, when 
Mr. William Livingstone, President of the Dime Savings 
Bank of Detroit, opened the proceedings with an address of 
welccme. Then came the usual reports of the officers of the 
association. These were followed by a lengthy discussion by 
Mr. A. J. Frame, President of the Waukesha National Bank 
of Waukesha, Wis. Mr. Frame’s subject was “Branch 
Banking and Assets Currency Means Revolution and Retro- 
gression.” Mr. James R, Branch spoke on the American 
Bankers’ Association, of which he is Secretary. Mr. E. A. 
Sunderlin, Auditor of the State Savings Bank of Detroit, 
also contributed to the programme his paper on “The State 
Banking Law,” arguing in favor of an amendment giving the 
State Commissioner of Banking the power to appoint re 
ceivers of State banks that fail. The officers who will serve 
the Association for the ensning year are: President, Mr. 
George B. Morley, President of the Second National Bank of 
Saginaw. First Vice-President, Mr. William Livingstone, 
President of the Dime Savings Bank of Detroit ; Second 
Vice-President, Orrin Bump, President of the Old Second 
National Bank of Bay City, Mich.; Treasurer, H. V. ©. 
Hart, Cashier of the Lenawee County Savings Bank of 
Adrian, Mich., and Secretary (re-elected), Mr. F. E. Farns- 
worth, Cashier of the Union National Bank of Detroit. 
Mich, 

—The vacancy in the presidency of the National City Bank 
of Grand Rapids, Mich,, occasioned by the death of Mr. B. 
©, Luce, bas been filled by the election of Mr. James R. 
Wylie, heretofore Cashier. 

—The question of increasing the capital of the Mechanics’ 
National Bank of St. Louis, from $1,000,000 to $2,000,000 will 
be submitted to the stockholders on June 26, The directors 
recommend the issuance of 10,000 new shares, par $100, to 
be disposed of at not less than $275 per share to stockhold- 
ers of record June 20. This will net the sum of $2,750,000. 
One-half of the purchase price is to be paid on July 15 and 
the remainder on October 2, 1902. The increase is deemed 
advisable in order to mest the requirements of the increas 
ing business of the bank, 

—The regular quarterly dividend of the Merchante’- Laclede 
National Bank of St. Louis, Mo., heretofore 134 per cent, hat 
been increased the present quarter to 2 per cent. The bank 
bas a capital of $1,400,000 and deposits of over $12,000,000. 





—The banking firm of Messrs. Tootle, Lemon & ero] 
St, Joseph, Mo., went into voluntary liquidation on May °!, 
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sneceeded on Jane 2 by the Tootle-Lemon National 
The new institution has a capital of $200,000. Much 
is given the bank through the fact that Mr, E. H. 
of New York, has acquired some of the stock. 
The other shareholders are Mr. John S. L-mon, Milton 
Tootle Jr., Mrs. Kate M. Tootle, Graham G. Lacy and W. T. 
Van Brunt, the latter President and General Manager of the 
st, Joseph Railway, Light, Hea: & Power Company. The 
management of the bank is made up of Mr. John S. Lemon, 
President; Milton Tootle Jr., and Graham G. Lacy, Vice- 
presidents; E. H. Zimmerman, Cashier, and W. A, Evans, 


Assistant Cashier. 

But one more instalment now remains to be paid by the 
First National Bank of Austin, Texas, in settlement of its 
obligation to the State. The sixth instalment of $50,600 was 

on June 2. 

At a stockholders meeting of the new Central Trust Com 
pany of IJlinois on the 9th inst., the following officials were 
elected: President, Charles G. Dawes; Vice-President, W. 
Irving Osborne; Second Vice-President, A. Uhrlaub; Trust 
Officer and Secretary, Lawrence O. Murray; Cashier, Wil- 
liam R. Dawes; Assistant Cashier, Charles T, Wegner; Gen- 
eral Counsel, Max Pam. Vice-President Osborne is a 
prominent corporation attorney; Vice-President Ubrlaub 
has been for some time Assistant Cashier of the Chi- 
cago National Bank; Secretary Murray was formerly 
United States Deputy Comptroller of the Currency; 
Cashier Dawes has for three years been Cashier of the 
Chicago Post Office, and Asst. Cashier Wegner was for 11 
years Paying Teller of the Metropolitan National Bank. 
The Central Trust Company will begin business some time 
in July in the banking room corner of Dearborn and Monroe 
streets formerly occupied by the Chicago National Bank. 
Among the largest New York stockholders are George F, 
Baker, President First National Bank; Charles S. Fairchild, 
President New York Security & Trust Company; George W. 
Perkins of J. P. Morgan & Co.; Charles M. Schwab, Presi- 
dent United States Steel Corporation; New York Security & 
Trost Company; James Stillman, President National City 
Bank; Jacob Schiff of Kuhn, Loeb & Co.; F. A, Vanderlip, 
Vice-President National City Bank. Among the Boston 
stockholders are John W. Weeks, President of Massachusetts 
National Bank; Alfred Hemenway, attorney, and D. G. 
Wing, Vice-President of the Massachusetts National Bank, 
Among other stockholders are F. G. Bigelow, President of 
the First National Bank of Milwaukee; Washington Becker, 
President of the Marine National Bank, Milwaukee; G. H. 
Russel, President State Savings Bank, Datroit; A, H. Brown 
of St, Louis; Leslie D. Ward of Newark, N. J.; John R, 
McGinley of Pittsburg. 

—At the stockholders’ meeting last week of the National 
Bank of the Republic, Chicago, the recommendation of the 
board of directors to increase the capital stock $1,000,000 and 
the surplus $500,000 was ratified. Of the original allotment 
of new stock to old shareholders at 150, about 10 per cent 


Bank. 
strength 
Harriman, 


was withheld, at the suggestion of the bank officials, to be| ° 


disposed of to outside capitalists, whose identification with 
the bank would greatly strenghten its position and influence. 
The stockholders also voted to increase the number of direct- 


ors to sixteen. The old directors retained on the board are: | 0 


Mr, Frank O. Lowden, Louis F. Swift, Henry Siegel, John 
A. Lynch, J. B. Greenhut, E. B. Strong and W. T. Fenton, 
The new names are: Mr. Rollin A, Keyes, J. V. Farwell Jr., 
Robert Mather, Second Vice-President Chicago Rock Island 
& Pacific; Charles R. Crane, Herman B, Butler, H. W. Hein- 
tichs, John R. Morron, F. E. Vogel and ©. H. Conover, 
The dividend rate of the National Bank of the Republic 
was recently advanced from 5 to 6 per cent, 


~The stockholders of the Colonial Trust Company of 
Chicago, at their first meeting Jast week, chose directors, 
who then elected the following officers: President, H. H. 
Rose; Vice-President and Cashier, L. C. Rose; Assistant 
Cashier, A. 8, Boos; Manager Bond and Mortgage Depart- 
ment, G, H, Coney. The President and Vice-President have 
for many years constituted the successful mortgage banking 
firm of Rose & Company in Chicago. Assistant Cashier 
Boote was long connected with the Merchants’ Loan & Trust 
Company. Mr, Coney has had large experience in bonds and 
mortgagee. The capita] of the Colonial Trust is $200,000; its 
surplus $50,000, It will open for business June 16 in the bank- 





ing room corner of La Salle and Washington streets just 
vacated by theWestern State Bank, 


—By vote of its directors $100,000 has been transferred 
from the undivided profits of the State Bank of Chicago to 
the surplus account. By reason of the rapid increase in the 
State Bank’s business its stock is now quoted at 265 to 275. A 
14¢ per cent quarterly dividend has been declared, payable 
July 1, 


—At a meeting on the 10th inst. of the directors of the 
Garden City Banking & Trust Company of Chicago, a vote 
was passed recommending the increase of the bank’s capital 
from $500,000 to $750,000. The regular 3-per-cent semi- 
annual dividend was declared, 


—About forty members of the executive board of the 
Illinois Bankers’ Association, at a banquet in the Grand 
Pacific Hotel last Tuesday evening, accepted the invitation 
tendered by the Peoria Clearing House to hold their next 
general meeting in that city in September. 


—J. 8. Pomeroy, who has for 10 years bsen connected 
officially with the First National Bank of Winona, Minn., 
has been appointed Cashier of the new National Bank of 
North America, Chicago. This institution opens for busi- 
ness on Monday the 16th inst. 


—A report of the proceedings at the eighty-fourth annual 
meeting of the Bank of Montreal will be found on pages 
1235 and 1236. The report includes a balance sheet and in- 
teresting remarks by Hon. Geo. A. Drummond, the Vice- © 
President, and Mr. E, S. Clouston, the General Manager. 
The business for the year shows very substantial growth, the 
deposits on April 80 being $86,825,633, an increase of $14,- 
189,000 over the corresponding date in 1901. The surplus was 
increased $1,000,900, making that account $8,000,000, and 
the combined capital and surplus $20,000,000. 


—The s‘atement of the Gansevoort Bank of this city, under 
the call just made for June 10 1902, shows that this State 
institution is now enjoying noteworthy growth. The de- 
posits are up to $1,804,596, surplus and profits to $42,909 and 
total resources to $2,047,505. Ono June 3 1901 deposits were 
oply $1,314,720, making a gain of nearly $500,000 in the short 
space of a year. The item of surplus and profits has also 
nearly doubled, having been a year ago only $21,712, against 
$42,909 now. The officials are: T. Albeus Adams, President; 
Charles W. Morse, Vice-President; H. M. Sheire, Cashier, 
and H. F. Meehan, Asst. Cashisr. 








English Financia! Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending June 18: 











LONDON, Sai. | Mon. | Tues.| Wed. | Thurs.) Fri. 
Sliver, per ounce.....¢.| 2315,9) 2815,¢| 9815,,| 2910,,| 24% | 24 
Sonsola new, 2% p.cte.| 961515 97 "| gu7%'*| geist] 96% | 96l%16 
For account ........-- 971g | 97344 | 97 9615,4| 97 9615 
Fr’ch rentes(in Paris) fr.|102°05 |103°00 |01-97%9|101-86'|101°35 |101-98° 

acme 80 | 80% | 80. | 80% 80% 
Noreen eng re"| oie | sae | eos | sae | eon | soe 

mA 101. |101 |101% |101% |102” |102 

108 |108% |109 {109 

97% | 9719 | 97% 
139% |138% [13829 |139% |138% 
7% | 47% | 47% | 47% 

2 2 20% | 20% 
172% (178% [175 (175% |175 
43 | 43% | 43% 

98% | 08% | 08% | 93% 
37% | 877% | 3838 | 88%. | 37% 





—— soe 27 37% | 27% 
com.. 3 27 27 27 278 | 27% 




















58 58% | 59% | 50% 
158 15849 (158% |i5¥\% /|150% 
83% | 88% | 38% | 88% | 33% 
58 58% | 58 58 8 
92 92 921g | 92% | 92% 
76% | 76% | 76% | 76% | 76% 
82% | 3219 | 32% | 33 32% 
42%, | 42% | 42% | 4348 | 43 
84% 35 35% | 35% 
654%) | 65% | 66% | 66% | 66% 
87'a | 87% | 888 | 38a | 38 
97 97% | O7% | 97% | 97% 
107% |107%s (107% (107% [107% 
90% | 80% | 90 90% 
40% | 40% | 4l4%e | 40% | 89% 
91 91 Ol% | O1% | Olle 
27%9 | 27% | 28 288 | 87% 
44% 44% 45% 6 46 
76 16% | 76% | 78 78 





* Price per share, 
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Imports AND EXPoRTSs FOR THE WEEE.—The following are 
the imports at New York for the week ending for dry goods 
June 5 and for the week ending for general merchandise 
June 6, also totals since beginning first week January. 


























FORBIGH IMPORTS. 
For week. 1902. | 1901. 1900. 1899. 
Goods... ,686,686| 81,491,201 #1,521,408} $1,181,204 
ory i — — — 7,769,789, 7,458,787 
Total----:- $8,628,492) §12,907,190| $9,291,177) §€8,639,991 
Since Jan. 1. 
Go0ds....| $57,202,352) $48,394,079) 850,361,416) $48,526,567 
ber merdise — 206,399,056] 196,055,263| 189,987,988 
Total 3 weeks $47,495,598 $254,793,135 |§255,416,679/8 288,514,555 





following is a statement of the exports (exclusive of 

) from the port of New York to foreign ports for the 

week ending June 9, and from January 1 to date. 
BXPORTS FROM NEW YORK FOR THE WEEE. 





1903. 1901, | 1900, | 1899. 


week..| &10,732,865) $11,1 761| $11,690,912) $9,687,557 
Prev. reported $077111,096 282,789,005) 225,430,448 194:901474 


Total 23 weeks $217.843.961/$233,863,566'8237,1 21,360/$204,539,081 

‘OTE.—As the figures of exports as re by the New York 
— House from week to week frequently show divergence from 
the m House, we shall from 


monthly totals, also compiled b: Custo' 
os to time adjust the totals by adding to or deducting from the 


— — th d imports of 
The table shows the exports and im 
specie at the port of New York for the week ending June 7 
and since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1900. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 










































































| Szporis. Imports 
Goid. 

Week. |SinceJan.1.| Week. |SinceJan.} 
Great Britain......./ * $182,850, $......-. 2 ee 
— 14,130,388) 2,000 437,580 
Weet Indios... 13,008] “S82;107/ "135, «136,582 
i anienenl SO SEE  cvatce 8,493 
South America. 

All other — 
Total 1903...... | $14,005'§16,889,569 $9,986 $1,143,412 
Total 1901......| 6,563 22,785,811 36,591 1,004,066 
Total 1900...... 82,581' 19,522,144 17,957 1,281,563 
Bzports. Imporis. 
Bilver. 

Week. |\MinceJan.1.| Week. (SinceJan.i 
§640,750/$15,523,131| $........ $844 

—* | 529.781 700) 700 

nae” —— 

9,075) 84,444 127) 26,932 

—— 52,661 — See 

— cccsseee| 188,281 

——— 1 750) 11,984 

$649,825 $16,192,967 $1,577, $490,097 

1,020,644) 23,157,918, 75,098, 1,649,052 

979,906' 22,211,098 74,261' 1,760,448 








Of the above imports for the week in 1902 $185 were 
American gold coin and $106 American silver coin. Of the 
exports during the same time $12,000 were American gold 
coin and $8, were American silver coin, 











Auction Sales—By Mesers. Adrian H. Muller & Son: 
Stocks, 
seams: Do. --$1,050 lot 


Stocks. 
20 West Side Bank....500524 100 Domin. 
5 inns 1945 100 Hackensack Mead.Co.$830 lot 
1 Oopper Co..... S5lot| 22 North Aw. Trust Co.27144-272 
100 By.Autemat.talesCo.pf. 51 10 Eastern Trust Co........ 12%, 
Clab.$5 10 Bonds. 
100 Gol. Coai.Iren & Dev.Co. %% $15,000 Subscription to 
Net. Bank. ..4200 Bouth Fhore Ry. Syn- 
5,998 New —— & Weste. tas —*—* (Standard Trust 
Telephove Ce........ o. Tem ry Ree’t..84,000 
30 Amer Exc. Nat. Bank..276 | $45,000 Eichmond Cont Mio, 
10 Trust Co. of America....265%2, & Mig. Co. 1st con.66.$1,000 lot 
j1 Cent. Realty B4.4 Tr Co.847 $2,000 Chicago Ky. Term. 
50 German- Bavk...150%4| Elev. Co. let €s.......... 49-4944 
10 Morwn Trust Co....... 1100 


By Messrs. Richard V. Harnett & Co.: 
148 EAison Jr. Electric Light & Power Co — $10, each..75c. a share 
New York City, Boston & Philadelphia Banks.—Below 
we furnish 6 summary of the weekly returns of the Clearing 
House Banke of New York City, and Philadelphia, 


2 
anus. Borge: Loans. | Bpeoke.| Legals. | 


— — — —,— 
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New York City Clearing House Banks.—wsta 
sondition for the week ending June 7, based on 























































tement of 
average of 


daily results. We omit two ciphers (00) in all cases, 
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BANKS. Capital. Loans. | Specie. | Legals.| Deposits Re 
⸗ —* 
e 1,525,0) 0 
teed hr 
229,0 
B708-9) ae seee 9 
— 
0 136,593.9 276 
“eee 33811) 37° 
26) Sata ie 
396.0) 8.8669] 3 
1034) 109491174 
197.1) 
—— 
7,853.9) 68.3313) 315 
199,4) 6,089.5) s44 
1,832.6) 14,723.61 944 
Hire Sion 00s 
587.0] 2,730.4) 294 
1,430,2) 14,716; 28 
6,258,6) 53,513,9| o55 
585.2) 4,488.0) 944 
825.0) 6.7166 361 
eras) Sacer 
1972 4398-71 ne 
ae * “3 
1,245,6| 21'49001 459 
4, 67,688,0) 33:0 
2 is . 1,344, 261 
723,1) 32,261,9) 959 
1, 5, 13.618 35°0 
1,040.0) 10.293.0] 349 
1,488,4| 74,539,9| 954 
2,3 5,552,5/ 953 
529, 0) 3 219 
tH sis, 3 
2,293.9, 47.798,0| 95-9 
8.8; 10,541,0/ 964 
80,1 8,253,8) 947 
95,9 5,004.5 91-6 
2,977,1, 16,790,5| 959 
328.6 8.315,1/378 
09,f) 2,488,9\ 949 
coe Pia 
623,06 15,080, 8 
06,0 4.28 
7,088°9| 348 
sae 

















We omit two ciphers (00) in atl cases, 


Reports of Non-Member Banks.—The following is the 
ttatement of condition of the non-member banks for the 
week ending June 7, based on averages of the daily result, 
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| 
BANES. Capt. Bur- |Loans & . T.| Devostt.ewith| yg 
(00s omitted.) Inwest- |Specte.| & B’k. | Olear’g; Other|Deposty 
ments. Notes.| Agent. | Bks.A: 
— 3 a: i 2 
Manhattan, 8 4 $ | af 44 
Oolonial.....s+++s++| 100,0) 166,8| 2175,1| 465,7| 163,9| 171,0| 1600 24500 
Columbis..+...+++++| 300,0| 225.8 “o] 149, 5,0] 235.0) 8,0) 2094.0 
Fourteenth Street.| 100,0| 86,9 2313,3| 161, 8,6) 401.7) ....| 3681,6 
— ,0| 35,1] ü 107.5 688) 171L6 
Hamilton.........+-| 200,0| 98,6] 1908.1} @4,6) 118,7| 117.7) 13,3) 20003 
Mount Morris......| 250,0| 86,9] 2370,1| 127,6| 95,7| 258,8| 62,9| 29213 
Mupual......+......| 200,0] 174,6| 1686.6) 86,4) 110,¢ 8.5 15644 
Sineteenth Ward..| 200.0] 162.9] 14644) 29,6] 169,8| 341.1, 178,1| 1941,7 
PIRBA.sses0ss00e0s0+| 100,0) 30,5 85,8| 166.6) 2 oon | LIBS 
Biverside........+..| 100,0 1874 73,1 | 1068,0 
BUALO. ...00000s+0000+| 100,0) 317,89 5660.0 
. ‘Ward.....| 200,0| 66,8) 1 “| aes 
T'wenty-third W'd.| 100,0) 77,5 6 
Union Bquare......| 200,0) 372,9 
ZOrEVille. --++0000e ee ors 
haste 0] 100°3 ) 6h 
Variok ...... 100,0| 69, 
Jefferson ...... ,0| 66, Tc] 
West’ oniicizhis 100'0 31 ies 
y ; * 
0} 189,32 | 10068 
1504.8 
18175 
1519.8 
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vanking and Financial. 


BANK OF MONTREAL. 


AL GENERAL MEETING HELD SECOND OF 
ape JUNE, 1902. 


(From the Montreal Gazette, June 8rd, 1902.) 








The eighty-fourth annual meeting of the shareholders of the Bank of 
Montreal was held in the Board Room of the institution at 1 o'clock 


’ There ere present: Hon. George A. Drummond, Sir William C. 

Macdonald, Messrs. R. B. Angus, A. F. Gault, E. B. Greenshields, 
' ‘Mex. 7. Paterson, R. G. Reld, James Ross, Hon James O’Brien, G. F. 
©. Smith, Donald Macmaster, K. C.; F. E. Meredith, K. C.; H. Dobell, 

R. Hooper, Henry Spragge, Thomas Irving, B. A. Boas, George 
Filer, C. M. Holt, C. J. Fleet, G. A. Greene, M. 8. Lonergan, A. E. Ogil- 
vie, Bartlett McLennan, M. 8. Foley, A. T. Taylor, W. R. Miller, J. B. 
Learmont, W. J. Morrice, Alex. McArthur, Huntley Drummond, W. H, 
Evans and John Morrison. 

Onthe motion of Mr. John Morrison, Hon. George A. Drummond, 
Vice-President, was unanimous.y voted tothe Chair, in the absence of 
the President, the Rt. Hon. Lord Strathcona and Mount Royal. 

On the motion of Mr. B. A. Boas, seconded by Mr, H. Dobell, it was 

: “That the following gentlemen be appointed to act as scruti- 


DIRECTORS’ REPORT. 

The report of the Directors to the Shareholders at their 8ith annual 
general meeting was then read by Mr. E. S. Clouston, General Man- 
ager, as follows: 

The Directors have pleasure in presenting the 84th annual report, 
showing the result of the Bank’s business of the year ended 30th 
April, 1902. 

Balance of Profit and Loss Account 30th April, 1901...... 
Profits forthe year ended 30th April, 1902, after de- 
ducting charges of management and making full pro- 

vision for all bad and doubtful debts.............. —— 1,601,152 90 


$764,703 19 





$2,365,856 09 
Dividend, 5 per cent, paid 1st December, 1901..8600,000 
Dividend, 5 per cent, payable 2d June, 1902.... 600,000 





— — 1,200,000 00 
Amount credited to Rest Account.... ...............0-s00- 1,000,000 00 
Balance of Profit and Loss carried forward..... —— 3165.866 09 


Sinoe the last annual meeting a branch of the Bank has been opened 
at Glace Bay, N. S., and suitable premises for ite occupation are now 
being erected at that point. 

The premises which were announced at the last annual meeting as 
in course of erection at Point St. Charles, are now completed, and oo- 
cupied by the Bank. 

The Head Office and all the branches have passed through the usual 
inspection during the year. 


STRATHCONA AND MOUNT ROYAL, 


























neers: Messrs. G. F.C. Smith and F. E. Meredith, K.C., and that Mr. President. 
James Aird be the Secretary of the meeting. BANK OF MONTREAL, Head Office, 2nd June, 1902. 
GENERAL STATEMENT, 30TH APRIL, 1902. 
LIABILITIES, ASSETS. 
Capital BtOCK.......-.-2seennesensecerceeecner scene ceeaes $12,000,000 00 | Gold and Silver coin current............. $3,057,465 94 
BN. cs cceswe stoves cocnde- coc scessssss GUjCUUOe OO Government demand notes. ............. 4,068,281 00 
Balance of Profits carried forward...... 165,856 09 Deposit with Dominion Government re- 
—— — quired by actof Parliament forsecurity 
$8,165,856 09 of general bank note circulation...... - 340,000 00 
Unclaimed Dividends................--.. 2,670 01 Due by agencies of this 
Half-yearly Dividend, payable 2d June, bank and other banks in 
SNS, DU — — —— — 5 5 e e — 600,000 00 Great Britain........... $3,101,578 15 
— — 58,768, 626 10 Due by agencies of this 
— — — bank and other banks in 
$20,768,526 10 foreign countries....... 1,945,483 83 
Notes of the Bank in circulation ....... $7,007,321 00 Call and short Loans in 
Deposits not bearing interest.........-.. 22,899,086 32 Great Britain and 
Deposits bearing interest........... ---. €3,926,547 31 United States........... 29,220,983 00 
Balances due to other Banks in Can:da. 69,172 53 — 34,268,044 92 - 
— — — 33, 902, 127 16 | Dominion and Provincial Government 
—— 819,860 36 
Railway and other Bonds, debentures 
SE — - 6,152,393 20 
Notes and Cheques of other Banks...... 1,826,190 58 
——— $50,532,236 06 
Bank Premises at Montreal and Branches............. 600,000 00 
Current Loans and discounts in Canada 
and elsewhere (rebate interest re- 
—⸗ served) and other assets................ $63,211,068 94 
rl Debts Secured by mortgage or other- 
WEEE — ——— — eases 232,471 83 
Overdue debts not specially secured 
(loss provided for)...........+.-....-00- 94,876 43 
——_———_ 63,538,417 20 
$114,670,653 26 $114,670,653 26 





— 





BANK OF MONTREAL, MONTREAL, 30th April, 1002.“ 





THE GENERAL MANAGER. 


Mr. Clouston then said : 

There is nothing of unusual interest calling for comment in the state- 
ment we lay before you this year. It shows a steady increase in our 
business and a corresponding increase in our profits, The following 
are the principal changes as compared with last year. Our circulation 
has increased $525,000 and the deposits $14,139,000, making our 
total deposits here and in other countries $86,825,633; quite a respect- 
able amount, but still not large as compared to the deposits of banks 
With smaller capital in Great Britain and the United States, Our 
teadily available assets have increased about $10,000,000, and our 
loans and discounts $4,360,000, The overdue debts, secured and un- 
secured, are $77,000 greater, but we believe that we have amply pro- 
vided for any possible loss. The profits show an increase of $63,630, 
after paying all charges of management, all additions and repairs to 
our bank premises, and making provision for bad and doubtful debts. 
Tthink you will agree with me that the statement is a fairly satis- 
factory one. 

Nor have I anything of importance to say on matters outside our 
Own statement, Generally speaking, the past year has been a prosper- 
us One for Canada, and so far the hand of the commercial barometer 
still stands at “fair.” The revenues of the country are large; railway 
earnings are steadily increasing; farmers are proap@rous; the outlook 
or lumber is improving, and the tide of immigration has setin with 





E. 8. CLOUSTON, General Manager. 


greater volume, ensuring to Western Canada, and indeed to the whole 
country, more rapid progress in population and material prosperity. 
The natural resources of the country are being steadily developed; the 
output of coal is increas.ng, and it looks as if we were on the eve of 
important results in the iron and steel industry. There are indications 
also that the recent consolidation of Atlantic steamship lines by an 
American syndicate will compel Canada, in self-defence, to take up the 
question of a fast Atlantic service, and if we wish to secure immigra- 
tion, retain the traffic properly belonging to our own porta, and aafe- 
guard the interests of our commerce, we must see that the service, 
both passenger and freight, is second to none in speed and equipment, 
There have been exceptions, and some industries have not ahared in 
the general prosperity, but these can in most cases be traced to undue 
competition and bad management, Mining in British Columbia is 
still highly unsatisfactory, and it may be some time yet before it re- 
covers from the collapse of the last two or three years. 

The Stock Exchanges of Canada have shown an activity unexampled 
in the history of the country, and though speculation has been rife, 
there has been a certain foundation for the advance in the quotations 
of securities, and itis not entirely the wild, reckless state of affaire 
that foreign critics profess to believe axiata here. Still, there ia danger 
of epeculation being carried beyond legitimate bounda, and we have 
probably reached a point where investors and lenders would do well 
to look more closely into the intrinsic value of the seourities they pur- 
chase, or accept aa collaterals. 
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Tf there are any questions relative to the business of the bank on 
which the shareholders wish explanation, I shall be pleased to answer 
them. : 





THE CHAIRMAN’S ADDRESS. 


Hon. George A. Drummond then tatd: 

GENTLEMEN:-The statements presented by Mr. Clouston will, no 
doubt, be received by you with satisfaction, showing as they do the 
prosperity and progress of the bank. 

That it has made substantial progress you may gather from the fig- 
ures periodically submitted to you. 

In 1873, when the capital was raised to its present amount of $12,- 
000,000, and the rest stood at $5,000,000, the assets were about 
$35,250,000. 

In 1880 they were nearly 45 millions (#44,661,681). 

In 1890 they were over 46 millions ($46,168,44§). 

In 1900 they were nearly 79 millions ($78,852,197). 

And in the present year over 100 millions ($114 000, 000). 

The keen competition among banks necessitates a greatly enlarged 
business to maintain dividends, and the public gets its financial busi- 
ness done much more cheaply now than formerly. 

The increase of our rest by one million of dollars will, no doubt, com- 
mend itself to your judgment as a prudent step, and should enhance 
the value of our property. 

The larce addition to our Head Office Building, now in progress, was 
rendered necessary by the incenvenient overcrowding of our present 
premises. The addition is on a considerable scale, and will, itis hoped, 
suffice for the wants of the bank for years to come. Large as it is, 
however, it is not more in advance of our present wants than our pres, 
ent structure was when erected to the conditions then existing 

The beautifn] facade of our present building will not be impaired; 
but the interior will be remodeled to adjust it to the new premises and 
make it fireproof 

The mai ked increase in the ceneral banking business of the Dominion 
is an evidence of the prosperity of the country. Since April, 1897, the 
total assets of all the banks haveincreased from $243,400,000 to $448, 
300,000; the deposits alone having risen from $196,700,00¥ in the 
the note circulation from $30,800,- 






former year to $339,000,000, and 
000 10 S$50.700,000. 

The Bank of Montreal has fully shared in the great improvement in 
business above noted, the general increase in the public deposits in the 
last five years being equal to 7242 per cent, and that of our bank alone 
considerably exceeds 100 per cent. 

The conservative course of your directors in continuing to strengthen 
the resources of the Bank will, lam sure, meet with your approval, 
for while the general prosperity of the country shows no sign of abate- 
ment, it seems an undeniable proposition to say that bad times may be 
expected sooner or later. 

In commercial matters generally nothing is so striking as the growth 
of the foreign commerce of the Dominion. In the first nine months of 
the current fiscal year, thatisto Mareh 31st, the aggregate foreign 
trade has reached $302,500,000, as compared with $282,300,000 in the 
corresponding period of the preceding year, while only five years ago 
our foreign commerce for the enttre period of twelve months barely 
reachtd #249,000,000, a figure which, in the fiseal year ending this 
month, will probably be exceeded by more than 50 percent. This ex- 
pansion covers both exports and imports. « 

The most gratifring feature of the trade returns is the increased 
sales abroad of Canadian products, which from 1st July to Ist April 
amounted in value to $144,547,000, and for the full period of twelve 
months will probably exceed $190,C00,000; whereas six years ago the 
value of our shipments was only $110,000,000. 

Products of the soil still constitute much the largest portion of this trade, 
but it ie satisfactory to note that in manufactures the increase is about 
30 per cent, or at $12,000,000 to $9,800,000; and I need scarcely refer 
to the enormous activity in the production of iron, steel, nickel, etc., 10 
say nothing of the extraction of the precious metals, which for the 
present is under a cloud 

Meanwhile the carrying trade of the country has been in an unprec- 
edented state of activity and prosperity; the great railways are 
spending liberally on track improvements and rolling stock to meet 
the demands ov them, and new trunk lines are under construction. 

Immigration is inereasing rapidiy, and will have a favorable influ 
ence in every direction. Lands, especially in the Northwest, which 
have for years been in little demand, have latterly been actively 
sought for and taken up. 

Turning tw genera) conditions outside of the Dominion, the immense 
aggregations of capital in the hands of corporations and individuals is 
bringing about economic results of the most startling character. The 
contro] of railway lines, the absorption of ocean transporte, the con 
solidation of industries, all fiy directly in the face of economic theories 
based on wilimited competition, and he would be bold who attempted 
to predict the outcome. 

No fewer than four new banks were incorporated during the present 
session of Parliament. 

Questions of vital importance to ourselves and the Empire are to be 
considered by the Immperiz] Government end the premiers of the col- 
onles, at the conference to be held in London; ite decisions will be 
watehed with absorbing interest and involve momentous poset- 


bilities. 

The present moment seems to be most favorable for securing an in- 
dependent line of steamships to a Canadian port. They should in 
speed and equipment be equal w any aficat, and the prospects of finan- 
ia) succest for the undertaking were never,in my opinion, so bright 
at now, While ite realization would be of enormous benefit to this 
country. 

it ic with the highest satisfaction and gratitude that we receive to- 
Oy the news of peace in South Africa. 








— El 

Compared with the proud satisfaction we feel at having Pale 
in bringing the harassing and protracted struggle to a suecesstyl Share 
nation, all the sacrifices made by the country are trivial, 
gratitude we owe to those who fought and bled for Us Will 
trust, be forgotten. The glorious record of courage and Dover, I 
made by her sons has lifted Canada into a higher plane of Rational 
life. 

The auspicious visit last autumn to this country of Their Ro 
Highnesses the Duke and Duchess of Cornwall and York Was theo val 
sion of the unani mous display of loyal welcome from one end * 
Dominion to the other, and was happily marked by the absence of 
misadventure of any kind. 

The approaching coronation of our Gracious Sovereign will, wy 
trust, be succeeded by a long and prosperous reign. — 

I move that the report of the Directors be adopted and printed for 
distribution among the shareholders. 


THE REPORT ADOPTED. 


Mr. A, T. Paterson, in seconding the motion for the adoption of ti 
report, said that it was quite unnecessary to add anything to the * 
marks which had fallen from the Chair, and to the statement Made by 
the General Manager, beyond stating that he eneirely concurred i, 
them, and endorsed them. There was one{thing, however, to Which he 
might refer, and that was that on that day he had come of age, not 
personally, but as a Cirector of the Bank, and he wished to take ti 
opportunity of thanking the shareholders for their long-continneg cor 
fidence in him. He also wished to say that his many years’ expe 
rience as a director enabled him most thoroughly to endorse the 
statements made as to the improvement in the position of the Bank 

After a few remarks by Mr. John Morrison, the motion for the adop 
tion of the report was unanimously agreed to. 

Hon. James O’Brien moved: 

“That the thanks of the meeting be presented to the President, Vics. 
President and Directors for their attention to the interests of the 
bank.” 

This was seconded by Mr. Donald Macmaster, K. C., and having been 
adopted unanimously, was acknowledged by the Chairman. 

Mr. E. B. Greenshields moved:— 

“That the thanks of the meeting be given to the General Manager 
the Inspector, the Managers and other officers of the bank, for their 
services during the past year.” 

The motion was seconded by Mr. James Ross, and the Chairman 
having added that he fully concurred in it, and thought it was exceei- 
ingly well deserved, it was unanimously carried, and was acknowi- 
edged by the General Manager. 

Mr. George R. Hooper moved:— 

“That the ballot now open for the election of Directors be kept open 
until 3 o’clock, unless fifteen minutes elapse without a vote being cast 
when it shall te closed, and until that time, and for that purpox 
only, this meeting be continued.” 

This was seconded by Mr. C. J. Fleet, and unanimously agreed te. 

On the motion of Mr. John Morrison, seconded by Mr. A. F. Gault, 
a hearty vote of thanks was accorded to the Chairman for his conduct 
of the business of the meeting, and he acknowledged the same, 


THE DIRECTORS. 

The ballot resulted in the election of the following directors: 

R. B. ANGUS, Esq., A. T. PATERSON, Es¢., 
HON. GEORGE A. DRUMMOND, R. G. Ret, Esq., 

A. F. GAULt, Esq, | JAMES Ross, ESq. 





E. B, GREENSHIELDS, Esq., Rr. Hon. Lorp STRaTHOONA 
Siz VILLIAM C. MACDONALD, AND MOUNT ROYAL, G.C.MG 





At a meeting of the new Board on Tuesday, the 3rd inst., The Bight 
Hon. Lord Strathcona and Mount Royal, G. C. M. G., was re-elected 
President, aud Hon. Geo. A. Drummond, Vice-President. 


Trask & 


Co., 
BANKERS, 
27 & 29 PINE STREET, = = += = NEW YORE 
Transact a veneral bankine business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N, Y. ®tock Exchange. Branch Office, 65 State St., Alba? 


Spencer 








MOFFAT & WHITE, 
Members New York Steck Exchange, 
1 NASSAU STRERBT, CORNER WALL. 
Dealers in Investment Securities. 
Tel. 6820-0881 Cortlenat, Telephone Stocks a Specialty. 


— — 


Tracy & Co., Bankers, 

Re, 40 Wall street, REW YORK. 
OHICAGO, Connected by private wire, MILWADESE 
Dealers in High Grade Bonds. 
LAd of Owrrent Inmestment Offerings sont on Appiteation. 


Members | Oifeago Buockiizchange Soret teal ae 
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? Gazette 4845; documentary commercial, sixty days, 4 84@4 8514 
Barkers . grain for payment, 4 85@4 8514; cotton for payment, 484; 
cS — | @4 8414; cotton for acceptance, 4 841¢@4 845,. 
8 
— DIVIDENDS. _ Posted rates of leading bankers follow: 
—— — Sy ey BE IE June 13 Saty Day Demand 
Per | When | Books Closed. —___—_ — * 
Name of Company. \Cent Payable’ (Days Inclusive.) Prime bankers’ sterling bills on ——— 82 Be os \488 @488 
Prime —— ⸗ 
—— —— — — — | — — —— 
——"Pralireads (Steam). ® ‘ne 5 | Paris bankers’ (Francs) IS fey" 518% 15.16%* 38 16% 
Great Southern, pref. A...... 4t \J’ne 16) Holders of reo. J’ne Amsterdam (guilders) bankers............ 91516@ 40 40 
Alatmpeny & Western, — Tily 1 Holders of reo. J’ne 23 | pranktort or Bremen (reichm’ks) bankers) 04% @ 941%,9 95% @ 95%¢ 
allegind Coal & Iron Ry. (quar.)..-.-.- 1s w’ne 20''ne 2 to w’ne — + Lass B) Oe 
do do (extra)....... |; 3 J'ne 20J’ne 2 to J’ne20 16. 32- R 
0 re & Ann. Short Line.......... S2Jily 1J’ne29 to sne30| The following were the rates of domestic exchange on 
Bats By. Chicago, (GORE) p--n-o07- ser sisnego” we ineso | New York at the under-mentioned cities to-day: Savannah, 
Chic reat WSeland & Pacific (quar.)) 14/Aug 1J’ne2l to Jy 6| buying 75c. discount, selling 75c. premium; Charleston, 
Ghie St. Paul Minn. & Om., com...... Bg ARE 20 ------r---eeee-------=---* | buying par, selling 1 premium: New Orleans, bank, $1 00 
40 sweet Indiana tour)......| see e —— Not ciosed. premium; commercial, 25@50c.; Chicago, 25c. premium; St, 
yenver & Rio — ass ——** —* a 2 = rr + Louis, par; San Francisco, 150. per $100 premium. 
+ pewwweeee “a 
— gaa )eeennce=-< bie | ais cnel4 to Jme24| United States Bonds.—Sales of Government bonds at the 
Minneapolis & St. Louis, oom--------~ RET IS t B «Fie 18| Board are limited to $3,000 3s, coup., at 10734; $5.000 4s, 
0 apreat..| 8 Is .» 192: 1 
New York & Harlem, com. and pref...) 5 J 12 | Holders of reo. S7ne 14 coup., 1907, at 111, and $10,000 4s, reg., 1925, at 186. The 





Central......--.------++-+++++- | 4 
Northern 2 — —— 
., Dayton, O., com. an A . 
City By ates & Fairm., Phila.,com...; 2 
do do io do ipref...; ‘3 
Menominee (Mich.) Elec. L. Ry. & P..| 2 
New London (Conn.) St. Ry.........--. 2 
Toledo Bowling —— A apc Tr. } 
Toronto (Canada A 5 
re Banks. 


J’ne 21 to J’ne30 
J’ne 21 to J’ne30 
J’ne 21 to J’ne30 
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: Holders of rec. J’ne 14 
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National.........---.-. —8 ‘I 1}J’ne 22 to J’ne 30 
Centra asterdam National (quar.)...... 8 Jly 1J3’nel5 to J'ly 
Real pony Teast 6 ly 1(\J’ne21l to Jly 1 
ty Bon UNE sandictinde | 
D— 5 Sly 1Jne21 to Jnesd 
Knickerbocker .......---.------------+-- 8%yiJ'ly 1J’ne2l to J'ly 
N. Y. Lite Insurance & Trust.......... 20 [T’NE 10)...... cnc eeececcecececese 
. Iron & Steel Asso., pref.(quar.) 1%4|/J’ly 1 Holders of rec. J’ne 24 
Amnaloid Co. (quar.)...-.-.------ - lily 1J’neld TL 
Cincinnati Gas & Electric (qua 1 jJ’ly 1dJ’nel7? to J’ne21 
Consol. Car Heating (quar.)...- l%jAug 1 J’ly 17 to Aug 1 
B. teel. iret: ——383 
cible Steel, pref. (quar.)...........-- 4jJ’ne 28 J’ne 17 ne 3 
rploration OB PERG. ——— $5 |\J’ly 15 J’ly 1 to Jly 15 
General Electric, com. (quar.)........... 2 |J’ly 15 Holders of rec. J’ne 25* 
Hall Signal, com. (quar.) ..........----- 1%/J’ly 1 Holders of rec. J’ne 23 
International Steam Pump, com.(qu.) 1 jJ’ly 1 J’ne2 Jly 1 
do do pref.(qu.) 1%s)Aug 1/Holders of rec. Aug 1 
Linotype (quar.)... -- 2'%/J’ne 30J’ne15 to J’ne30 
Sugar Refg., pret. (quar --| J4jJ’ly 2.J’nel9 to y 2 
, pref. (quar.)......-..--.-. LgiJ’ly 15 J’ne 26 to J'ly 15 
pref. (quar.)......-..------ 2 \|Jly 1J’ne22 to J’ne20 
Corporation (mthly).. ljJ’ne 16)..............---..------- 
Powder, pref. (quar.)... 149|J’ne 30 Holders of rec. J’ne17+ 
Steel & Iron, pf. (qu.)... 1%/J’ly 1 J’ne 21 to Jilly 1 
7 brook & Co., pref........ 3 Jly 1)J’ne21 to Jly 1 
& Co. (quar.)......-.--.---- 143\0ly i1J’nel5 to J'ly 1 
Company, pref..... S4J’ly 1J’nel7 to J’ne30 
& Paper, pref. (quai 1% Jy i1\J’neld oe aa 2 
Ferry (quar.)....-...-.-- * IF 1)\J’ne21 to J’ly 1 
Switch & Signal, com. (quar.)... 1 J’ly 10J’ly 1 to J’ly 10 
do do pref. (quar.).. 2 J’ly 10\J’ly 1 to J’ly 10 
United Fruit (quar.) .........-.-.-----.- 1% J’ly 14) Holders of rec. J’ne 30 
United Gas Improvement (quar.)...... 2 J’ly 15 Holders of rec. J’ne30 
United Shoe Machinery, com.(quar.)... 2 J’ly 15\J’ne 22 to J’ne29 
do do do ref. (quar.).. ligiJ’ly 15\J’ne 22 to J’ne29 
Western Union Telegraph (quar.)..... 1yJ’ly 15J’ne21* to J’ne30 
Westinghouse Air Brake (quar.).. - 2% J’ly 10)........ a 
do do (extra)........ 34g J’ly 10).........-.-..- ee 
Westinghouse Elec. & Mfg., pf. (q 1%,J%ly 1J’nel5 to dJ'ly 1 





* 
*Gorrectiun: transfer books not closed. + Less tax. +Booke not closed. 
WALL STREET, FRIDAY, JUNE 13, 1902.—5 P. M. 

The Money Market and Financial Situation.—The se- 
curity markets have continued inactive and for the most 
part featureless under conditions practically the same as 
were noted last week. 

The labor situation in the anthracite coal regions remains 
unchanged in general feature and it still appears likely 
that when the strike is ended the miners will have returned 
to work or their places have been filled by others. In the 
meantime there is ample evidence of general business activ- 
ity, and this promises to be augmented by abundant harvests. 
The money market continues easy and the demand for for- 
eign exchange is limited. 

e open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 214 to 8144 per cent. To-day’s rates on call 214 to 4 per 
cent. Prime commercial! paper quoted at 4!4 @5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £760,964, and the percent- 
age of reserve to liabilities was 52°00, against 50°08 last 
week; the discount rate remains unchanged at 3 per cent. 






















































































The Bank of France shows a decrease of 4,650,000 france 
in gold and $25,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. ib 
| 
| a — 1901 =| 1900 
Fume 7 | previous week June 8 June 9 
| 8 | 
Capital ............) 83,872,700 74,009,800 72,222,700 
——— | 106,007,900) 95,435,900) 88,430,400 
& discounts 884,264,001 887,599,100 806,761,600 
Uation........ | 81,466,406 $0,933,400) 22,878,800 
—— 
— tonders.....|  76,044,1 77,841,500 ; 2,250,600 
Feserve held......| 247,759,700 Deo 1,260,000) 266,371,200, 241,810,600 
m p.¢. of deposits) 236,474,126 Deo '607,475) 243,020,700 223,436,360 
Surplus reserve) 11,285,575 Deo 648,426! 18,841,500 18,974,260 


NOrE.—Seturns of separate banks appear on page 1154. 

Foreign Exebange.—The foreign exchange market has 
been dull on a limited demand for bills, Tone steady during 
early part of the week and slightly firmer toward the close, 

To-day’s actual rates of exchange were as follows; Bankers’ 
pred days’ sterling, 4844%@4 85; demand, 4 873¢@4 871y; 
cables, 487% @4 88; prime commercial, sixty days, 484!4@ 





following are the daily closing quotations; for yearly range 
oes herd pays — 


| 










| June | June 
| 42 | 13 


| June | June | June | June 
7 |'9 |°10 |" 


| 


28, Q—Jan |*108%s|/*108 |*108 |*108 |*108 |*107% 
2s, ah Q—Jan |*108% +1089 *106%|*106%|*106% *108% 
8, 
2s, saieael cutie sieibel. aides | addeeh Deitees 
3s, *107%5| *107%| +1074 | +1073, +1074 |*107% 
3s, /*107%s|*107%4| 107%|*107% 107%9/*107% 


|*107%5|* 107% |+107%4| +107 +1074) «107%, 














4s, an |*109%s| *10949/*10915|*109% *10914)*109% 
4s, 1907........... *110%/*110%9| *110%|*11014/*110%9) 1 

48, "136 |*136 |*136 | *13554/*135%_ 

4s, *136 (*136 |*136 (*136 |*135%4|*185% 
8, *105%4/*105 06 (|*105 |*105 05 

5a, *105%4/*105 |*105 |*105 |*105 |*105 








*This is the price morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 Virginia fund. debt 2-8s at 9614. 

The market for railway bonds has been generally steady on 
a volume of business averaging about $1,750,000, par value, 
per day. 

Railroad and Miscellaneous Stocks.—The stock market 
has continued exceptionally dull, but the tone has improved 
day by day, and there has been a slight advance in many 
cases. The transactions on Monday were less than 174,000 
shares, establishing a new low record, and for the week 
averaged only 275,000 shares per day. The grangers have 
been strong on current traffic reports and crop prospects. 
The anthracite coal stocks have been dull and firm on hopes - 
of an early termination of the miners’ strike. The South- 
western issues have been prominent. Chicago & Eastern 
Illinois made a sensational advance of nearly 15 points on 
a demand which brought out only a few shares. N. Y. Cen- 
tral, Del.& Hudson, Reading, Hocking Valley, Illinois Central 
and Manhattan El. show net gains of from 1 to 3 points. 

With the exception of International Power, which ad- 
vanced 30 points, the miscellaneous list has been generally 
steady and featureless. 

For daily voiume of business see page 1246. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





| June 7.| June 9. | June 10. | June 11, | June 12 June 13. |Salea 





Butterick Co 48 4444 4536 14916 49 60 | 6044 504 |... ... 5034 5054/2,243 
Can. Pac. Sub.| | | | | 

$2" paid..... 1830 130 180 13014129 120419834 12H44)129 12P) ........ |1,800 
Des M.& Ft.D | | | | 

ee aks: lanon isyesiainn Ena | 100 
N.Y. Dock, pt|..-2 00-4] sass cee | c 53 165 
—B — “vial ot * 18 * “ix “sie me ee * 

win ri'ts' asl os e9 ee 2, 
U's. Heduct'n.. ooo] MONE) WOME he cc:c0 ck | GUM, OE cies}: te. 2a 

DO pref....|.. 4+ 210+] coos cece | coer cece | OOSG GBS.... ;t4 4 200 





Outside Market.—Owing to the unusual activity in the 
copper stocks, the general aspect of the outside market has 
improved somewhat. Apart, however, from the copper 
shares, few sales of special importance have been recorded, 
though prices reveal more or less substantial advances 
throughout the list. Tennessee Copper was dealt in to the 
greatest extent, and, though dropping to 12 on Tuesday, 
thereafter rose to 17°4, reacting to 16 to-day. Greene Con- 
solidated was in good demand at 27!4@28!¢; Montreal & 
Boston ranged between 2 and 2%,, and United Copper reached 
3514 on small sales, against 34°, last week, while Union ad- 
vanced to 4%4. San Francisco subscriptions have been a 
yrominent feature, closing at 10254, against 103 last Friday. 

he preferred stock rose to 6414, reacting to 6355, the closin 
figure. United States Steel new 5s sold at 04'¢@iM45q, an 
there was considerable inquiry early in the week for United 
Railways of St. Louis 4s, which held stable at 8759. North- 
ern Securities closes at 1024¢, 1 point above the previous 
weeksa’s final price; on one occasion it sold at 103, Bay State 
Gas changed hands extensively at 14 to 15. On Thursday 
Borden's Condensed Milk preferred advanced to OTS 
(which is claimed to be a record price) on a minor transac- 
tion, Standard Oil ranged between 621 and @é5'tg, and 
American Chicle remained dull at 103!4@102, againat 1014, 
last week, The prospect of a settlement of some of the 
loans of the Webb-Meyer Syndicate has advanced Dominion 
Securities 84g points, to 14, the sales, however, being of no 

reat volume, Two new introductions to the ourb were 








den & Trenton ay. stock at 4\¢@d4!g, and Toledo Rys, 
& Light Co, at 384g, For outside quotations see page 1346, 














New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Bales oj| Range sor Year 1902 ||Range tor nw. 
NEW TORK STOOK the” |On basis o/ 100-share lots Year (190: ) 
Saturday Monday Tuesday | Wednesday ——— token | EXCHANGE Week 
June? June 9 June 10 June 11 June 1 June 1 . Shares| Lowest Highest Lowest | Highes 
$9 40%) *39 «41 | «39 *38 40 Arbor so 33 Feb20} 48% May1 
e 42 *3 42 e 4 7 nn Arbor............ woe] —i 6 
“a a3 “a goad “30% i. “31% Biy Hit at “ar as — eka & Sania Be 77 ath oo eden 7 Gre Maris bd Sep 8s 8 
7 97, 0 n —9*r Apris42 
323 ou a8 ess] 88 99% YO's] 99% 99%) 99% 99%) ill eee ES 12'145| 95% Jan 27|103%Jan 6] 76 "3a" neh * 
106% 105% 105 105%) 105%2105%| 106 106%] 105% 106%) 105% 1064 Biers Ohio [722222] 4/300/101 ~ Jan 14/110 - Apris' 81%, Jan 33 
=94 +94 9 “94 95%) *94 95) lg 95%) *94 5 cathabeashiond 100) 93% Feb21] 97 Jan 2! 83% Fen} 97 May 
66% 6 4 67 67%) 67 _67%) 67% ..5 7 66% _ 67% Brooklyn Ra aTransit..| 11,350 90% Feb 14 ie eapres 55% Oct a8 ane 
115 121% "155 1224/*118 1Si%go118 121%9/*115 1213/8120 120 |Buffalo Roch & Pitts’ g. 20/110 Apr 4 ay28 arllos * 
»i ak. ae ee LS — *139 39 * —A⏑ 139 Apr Sigs Feb 19/116 Mar|i 6 
TS5%i86\] 135% 136%) 1344139 1344 85% 134% 135 185% 185%] (Yanadian 47,175 112% Jan 28/141% May26) 87 Maylll7y aay 
*94 “94 95%] "94 *94'g 95%] *94¥9 9535 Jenada Southern. -. a m 6) 97 May22|! 54% Jan| 39 “Me 
#184 190 |*184 190 |*134 1 “180 130 "184 1 188 188 |Central of New ~"{00/187 May12|198 Jan 6! 145% Jan 196% Der 
45% 45% 46 46 46% 46%) 46% 46%) 46% 46 46% lp|Chesapeake & Ohio. 2, 45 Feb20! 49 Apr25)| 29 525 May 
36% 3 37 37%] 37 37%} 37% 37%) 37 3743 37%/Chicago & Alton... 3,600] 33% Jan 22) 39% Apr19|| 27 May 50% Ape 
76% 76% *76 76%) 76% 76% 76% 76%) 76 76% 76% Jv⸗3 5 Mar . 7742 Aprl9|} 72% Jan 82 
#160 165 |*160 168 |"1€0 163 |*159 163 | 1594170 | 171 174 {Chicago & East’n Iilin ols 3,260)134% Jan 21/174 Aprl4i 91 Jan|i40 * 
⸗ias 145 |*140 147 |*140 145 |*138%145 | ..... « o--0-/8143 143 _ 2} eee 137% Jan 1 Apr12)/120%Jan lise Act 
27% 27%) 27% 23 28% 28 28% 28% 29% 29%/Chicago Great Western..| 13, 233 Jan 25) 16 Jan| 97 = 
° 95 94% 94%) 94% 95%) *944 95 | *94%9 "94% 95 Do 4p.c.debentures| 1,94 ly May 90 Fly} 94% Mar 
ess 89 — 899) *89.— 88 89% 89%] *89y 290 Do 5p.c , MA. 83% Jan 22) 75 May] 9047» 
°47% 48%) 48% 48 43% 45%) *48 *48 448%) Do 4p.c pret © 3B. 433 Jan 24] 50% 7 41 Deo} 56 Mar 
one at is & | so * S6'| som ser] eso% TD a gs a — cera Ree tet Bos, Fat] 32% Deo 
*s6 8 #86 7 6% 8 “86 87 | Do pref........ —s Jan 
168 168%) 167% 169% 168% 1704 170%172 | 170% 171% 170% 172 \fonicaro Ni & St. Paul./127,300)160 Jan 27 134 Maylis5 Mey 
e188 190 |8189%189%) 189 189 | 190 190 | 190 190 | 189%191%) Do pref............... 1,740)1 175 May May 
250 250 5O 251 | 250 252%)7249%— 249%) 2494 2499, 250% 258%|Chicago # North Weatern 6,770/204 % Jan 14 168s Jan/215 May 
— 260 264 19/0257 % 25749) 260% 267 | ............] Do pref...............| 1,260/230 Jan138) 
e171 172° 171 172 | 171%172%| 171%172%| 171%172%| 171 172%g/cnic. Rock Isi'd & Pacific] 4,488]/152 Jan1 116% Jan 1784 
*161 170 | 162 162 65 170 66 170 |*168 17¥ {*168 170 |Chic. St. P. Minn. & Om. 200) Malian 
#200 210 |*200 221 |*200 210 /*200 208 | 190 1 *200 208 Do pre Sea ca 190 J’nel2/210 Apr15|/180 Marj201 ‘apr 
*20% 21 21 21%) 20% 21 20% 21 21 21%3 21%/Chicago Term’! Transfer.| 4,300) 154 21{ 23% Apr21) 10%Jan/ 31 Ape 
Tex, is “deat ise] iss ise] 18% 18a 18% 18%] 18% 18'|Chicago Unica arastion. 3,050] 1o% Jan s| 23 Abra0| 12sec] Soeake 
18 1 i8 nion 2. 5 “4 ‘an 
— ee ee Pe eg ye ama "| 200) 44% Mari5| 60 ‘Apr28|| 58 May| G0 “Mey 
<i03" 10d] 108° 10d | 104441044)+104" 105} 105 #1041 105 4g/Cleve. — StL. 800) 4 73, May 101 Nor 
— — — — — — — — — — — — ae ceeesencsosces —* Jau 124 WN 
$1 y 30%) Sle 3145 31 “STs $1 i%|colorade & So., vot. 3,300) 1443 Jan 15) Jan} 18 apr 
*69y 70% *69% 70% 70% 70% 70% 70%) 70% 70%) 71 71 Do ist pt. ‘vot. tr.cfs.| 1,000) 59% Jan 15 oe ae 40 Jan/| 60 Dee 
"414 42 | 42% 424) 42 42 43 43 43% 43%) Do 2dpf. vot.tr.ctfs.| 3,600) 28 Jan 28% Apr 
1724174 | 178 178 | 173%1734) 1744175 | 175 175 75 176 elaware & Hudson....} 2,000/170 ly 105" May|185% Apr 
“267 285 (‘275 285 75 285 75 275 285 elaw. Lack. & West’n.| ...... 253 Jan 15) 188% Jan |258 Deo 
41% 41%) *41 42 | *40 42 42 42%) 42% 4 4243 42\/Denver & ~ Grande.... 900) 41 Apr 7 Ig J 53% May 
90% 90% 90% 90%) 90% 90 90% 91%) 91% 914 92 Do pref........--.----| 3,000} 88% May19 Jan |103% J’ne 
45 48%) *45¥g 4819) “45% 4849) *45%g 48%9/*._.... 48 49% Des Mothes & it Dodge 1,400) 39 Feb 18 Jan| 45 J’ne 
“20% 22 20% 21 a Sh 21 21%) 21 $ 21%4| Detroit South. vot. tr. cits 3,600] 13 Feb 3 14% Dec] 17 Deo 
e404 41% 41%) 41% 41%) 41% 41%) 41% 41 41 vot. tr. ¢' 1,425) 33 Feb24 36 Dec| 40% Deo 
78% 78% 7Sig 78%) 79% 79%) 79 79%) 79 79 79%\Detroit United............) 3,620) 75 J’ne 2 75 82 Ang 
17% 174) 17% 17%) 17% 17a) 17% 17%) ¢18 *17¥9 18 |Duluth So. Shore & Atl.. 550) 10 Jan 15) 449 Feb| 12%J'ne 
30 Sl) 81 S81 | *30% 31%| *30% 31%) 31% *30% 81's) Do pref..... Peta nara 300} 185 Jan 14) 2215 Sep 
36% 36%) 36% 36%) 36% 37%) 37 87%) 37 36% 3 25 453J'ne 
67% 67% 68 68 Gsig 68¥9) GS 6842) 68% 68% 635% 75 Deo 
*51 53 | *5l% 52% “51% 53 | *52% 53 5325 52% 52% 62% Deo 
*51% 53 | *51%9 53 5245 524% 53 53 53 *53 54 68 Apr 
“81 84 /*81 84 | *8l 84 | S81 84 | *81 *81 95 Apr 
ia ecoccc ccccee, “45 «3648 1 45 2648 1 M45 OS 47% 47 36 ae 
183 i186 }*183 186 |2182 182 | 185 185%) 185%3186%| 185%2185% - 
— eocecd nnous tied — — — — — — — — 7 
21 21 er 21 Zl) 20 20% 20% 20%) 21 21 11% 
82% 83 3 By ree 844 854) 85 8549] “84% 85 85 85% y iba Dee 
*91l% O24) 91% *9lig B24gi “914 92 92 92% 88% Deo 
1505 150% 151 151 | 151 151%) 151%1524%/ 151% 152%) 151% 152 }154% J’ne 
"45% 45% lg 45 45 1g 4649) 46% 46%3 48%) 43% Jae 
“82 83 83 84 84% 84%) *84 85 85% 87a Jy 
“40%, 48 | 42% 42%) “401g 42%) “4029 43 | *40 "401s 42% ana é 41 J'ne 
*824 83 83 83 83 33% 83%) 83 83% 8319) IAC. Ft.S.4M.,tr. cts. pfd t 81% Deo 
*Z1% 33 Bl% 32%) 32% 32%) 33 S3%) S3% 34%; 34% 34% Kansas City So. vot. tr. .. 6 35% May2 25 Apr 
*60 61 60¥5 60% 61 61 61 61%) st $3 614 62 Do pref. vot. tr. ctfs.| 4,700) 62% Apr?1|| 35 Jan| 49 Apr 
“32 — *32 «854g #32 0-854] +32 «BH 4) #32 *32 35 Keokuk & é Des Moines... — 40% Apr29|| 5% Jan| 18% Oct 
*65 70 |*65 %70|*65 70 | *65 70 | *65 « hh ae eC peer —— 84 Apr22)| 24 Jan] 454 Sep 
"64 66 1*64 66 65% “65 66 | *65 66% *64%_ 66% ake rie & Western... 1 71% Jan || 39% Jan} 76% Nor 
#125 1B3i |*125 183 |*125 182 |*125 182 |*126 132 |*125 132 — ||1084g Jan |135% Sep 
(SES cat De ORS ——— — — ees. — — L. shore & Mich. South’n} ...... Apr_ 7/340 Apre 5)|4230 Apr|¢355 Nov 
“86 89 88%, 89 39 C8 89° 89° | *874, 88%) +86 “BS d "650 73% Jan 15 91% May 2|| 67 Jan| 90 Dee 
137 137 37 137%] 137 137%g138%| 1373138 gl Louleville de Nashviile---| 17,300}102%Jan 27/146 May 7|| 76 May|111%J’ne 
130% 180%! 1301213145} 131 131% 131% 132% 182 132%/7130% 131%) J anhattan Elevated...| 16,500/128 Marl2 140% Jan 29) 83 May/145 
#113 116 |*1124115 | 114%1154) 115 115 | 115 115 *114 115 etrop. Secur.,sub.rec.| 1,225 109% May19 118% Apr29)...... --..|-.c-0 - * 
148% 148%) 148% 149 | 149% 150%4/2150% 150%) 150 150% 150%|Metropolitan Street...... ae Mayl2/174 Feb 5/150 May\l77 J’ne 
“B74, B94| «87% B394ui *37% 8942) “37%, BH%gl *B7% 139 *37% 39+|Met. West Side El (Chic.)} ...... : 43 Jan 6|| 27 Jan| 41 Nov 
90 *90 “89% "B92 95 | *B9¥g 95 | *89% 95 4 89 Mar 3] 91% Mar22 791g Jan| 93 Sep 
*26% 26%] 26% 26%] “26% 26% 26% 26% 27 27 % 28 J 29,450 25% Jan 15) 3143 Mar31|| 12%Jan| 30 May 
iT" os 116% Cie” iio" iti” | iti" iis) iis isa Central — aasalie’ Meedite Abri9| 734 Jani 
#1094111 | 110%110%)-110 111 |*110 111 111% 113 4|Minnea St. 4 an pr 7% Jan 
iooN iit —— — “| 126 126 |*124 126 34°] —— — 100/118 Jan 2% 127% Apr 2s) 101% Jan |12443 Oot 
57 57 | *67% 58 | *57 58 58% 58%) <57% 8 Minn 5 P. & 8. S. Marte. 5|| 15 May] 36% Nov 
#122 123 |*122 128 |*120 124 |*121 123 |*121 123 |*121 128 Do pref...... BRERA Apr| 94% Nov 
26% 26%) 26% 26% 26% 26%) 26% 26%) 4 — 26% 26% 26%,|Mo. Kansas & —— Jan Ap 
56% 564) 56% 1bo% 56% 57 | 57% 58% 58%| 58 58% Do pref...... a I: May] 68% Apr 
99% 99%) 992100 | 100 100% 100% 1024) 102% 108% 102% 104 %s|Missouri Pacific.......... Jan |124%J’ne 
ipa aiksaindl EO: ERIE Fa 105 4310533) 107% 107%| AJ ash. Chatt. & St. Louis 0 J’nel?82% Nov 
“Tae, 18% "1g 19 184, 18%) 18% 18%) 18% 12% 19 1944/4 at. of Mex., vot. tr. ctfs ¢3%Jan| 16% 00 
B9% *B9% 40%) 39% 40 40 40 BY% 39%! 40% 40%) Do pret., vot. tr.ctfs| 1,900) 39%J’nel2| 45% Mar18)|...... ....|.. —* 
iba 164% 154%] 154%,155% 155% 155% 155% 135% 155% 1567gN. ¥. Central & H 174% Nov 
“51 52 62 62 62%, 524g *52 63 53 534)N. Y. Chie. & St. Louis... May| 57% Sep 
*115 120 |-115 120 }*115 120 j*115 120 “18 120 —* 120 Do lst pret Mar\120 Sep 
“88 B04) +88 90 “91 91%/ *91 #14) *91 92 24 pret Mar} 95 * 
237 232 282 [*281 235 |*231 234 |*231 234 |N. ¥. N. Haven & Hartt. 4g Febj217 
32% 32%) 33 33 32% 82%) 32% 33%)N. Y. Ontario & Western. May 0a Ma 
564g S64) 66 56%) 56% 56% 564g 57 |Norfolk & Western....... Jan pa 
904g 904g] “B949 91 | *904g 9l49 *91 892 Do adjustment, pret. Feb 4 
*85 “66 70 | +65 70 | Pacific Coast Co......... Feb} 78 
“100 105 }*100 105 |-101 105 |*100 105 Do 1st pref........... Feb et 4 
“74 gu | "75 #75 Do 24 j — Jan} 83 
149% 149% Ma 
39° BY 
“71 7 
“oie Fol” 
- .] 
— — — — eee. 290 
— 96%] *B5% 96 “Bo% 6% 
62% 624) 62% 634 
a: od 2. Be oe. 
#8) $34 81 | *75 
“294 20%) 18% 20%) 20 4 
*68 70 | *6842 70 | 68% 71 
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ok None City —— 
560 |\Go ; 
-oneeel| Columbia? .. 
-||\Corn EB *. 
Hae “ll Rest BBs iver, . 
anaes —— Morth Amer. 
* 1 —J Mercantile ../ 320 rient.. —— 
‘ {7160 170 — vei] 4000 Merch Exch.|/160 |..... — —— Wi 340 eared 
Ayame: Hohe — —— 156) 195°"||Park......... 40 660 United 1 ee0 ido” 
835 new)... 2 2 espe) 60) pes seeeee ited 
— fi et — — ——— — B —— —— — 
Laeu 100 suares. 4] State banks, ETS  b Rew shod 
1 Bale at — ‘at suction this week s Trust Go certificates. ¢ Includes, prior to May 17, dealings in old Mex. 3 — 
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sTOCKS—HIGHEST AND LOWEST SALE PRICES 
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est’n Union Tele’ gph 4,484) 88% Mayl7 
West’ gh’'sekl&Mfgassen 


e214 214% Se cyy eer 
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AND TRUST COMPANIES— BROKERS’ QUOTATIONS 





-|306 (315 
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1945 |...... 
416 || Metropolitan] 600 





Ask || Trust Co's | Bid 
Colonial .....)375 
160 || Continental .| 645 


-vee--|| Mastern Tr, .|{212'9'. 


Equitable Tr/350 | 


Vitth Ave Tr| 650 
Guaranty ‘I'r| 750 


Lincoln Tr...) 350 
i80 || Manhattan ..| 500 
lppsere Mercantile ../1100 
Merchants’ ,.| 400 

















Farm Lod Tr} 1450 |1500 


Kniek’rb’k’r|775 826 











620)1604g Jan L5)280% Apr 145 Nov 
cries: 180 dan $234 Apr S157 Nov 
Trust Co's | Bid Aen} Trust Co's 
Morton Trust| {t100]...... Washington. 
|Mut.Alhiance/290 310 
N ¥ Life& i'r| L2ov | 13800 BROOKLYN 
N ¥ See & Tr} 1800 ]......|| Brooklyn Tr 
| North Amer.| {271 4/272 oan — 
Real Rat 'Tr't}/400 |......// Franklin ..../) 3% 
| Standards’ $1400 |.cesee Hamilten.... 
Tr Co of Am.} 1265'9]...... Kings Co. 
TrCo ot Rpbe/ 2380 }240 L Isl 1. ‘ie. 
Union Trust] 1390 }...... Manufact'rs. 
USMtg&Tr/475 |...... assau 
Unit States .|1750 |1800 || People's 
Van N'denTr]/245 (265 || Willlamab'g 








TOC les of 
TOURS ‘Sales Of on baste of 100-share lots|| Year (1901) 
NEW YORK STOCK 
Frida EXCHANGE —. 
- * Shares Lowest Highest Highest 
32% /St. Jos. gh aye doe pref 4,600) 27 Jan 7| 353; Marl2 J’ne 
— St. Law. & A — 50 Fe eats 4 Deo 
69 |St. Louis& — BOE 2,400} 55% Jan 2) 72% Apr 4 56 4 Deo 
84% Do Ist —— 314) 83 Feb 5 88 Jan 11 88 Mar 
73% Do 2d pref.......- 7013 May 5) 77 Jan 18 764 J’ne 
28 '9/St. Louis Southwestern..| 1,450] 24% Mar 6 30% Apr19 391g Apr 
62% | yy eee .650) 5544 Mar 5) 63% Aprls8 71 J’ne 
65\4|Southern Pacific Co...... 26,610) 58 py 69% Apr2l y| 63% J’ne 
37%4|/Southern voting tr. ctfs..| 55,200) 31% Jan27/ 40% Aprl5 35% J’ne 
94% Do pref. vot. tr. ctfs. 800} 92 Jan 9839 Apr15 94% Nov 
9244) M. & O. stocktr. ctfs...] --.--- 90 May22} 91 May26)|...... ....]...... coe 
41 2 "Texas & Pac acific.... 6,500} 37% Jan 1: 24% Ape 19 1, May 
*130 131 hird Avenue (N. Y.)...]  -.---- 22 Jan 8134 Feb 7jj1 29% Jan 
21% 21%4/Tol. St. L. W. v. tr. ctts. 200] 184 Jan 21 2349 Feb 11 2515 May 
38 Do pref. vot. tr. ctfs.| 1,510) 35 Jan15/ 43%3 Febl1l 39 4 May 
* . ceeee 119%/Twin City Rapid Transit. eceeee(l07 Jan20|/124 Apr21 1095 Deo 
2 cecse socce Do = ef. 157 Mayl5/159 Feb18 160 Nov 
«) 104% 105% nion Pacitic. 98% Feb 28/1089 Apr21 133. May 
*87% 8844) © pref...... 865 Mar 6 91% Jan 2 999 May 
27% abash 21%; Jan 14 Apr3vu 5 J’ne 
45% Do pret... eceeeseee} 17,000) 411g Jan 13 16% Abrso 461g J’ne 
22\/Wheeling & Lake Erie. 1,600} 17 Jan27 23% Apr29 2 J’ne 
62 Do st pref.........-. 1,400] 49%3Jan27| 66 Apr29 60% Mar 
35% oe 3 ee 1,000} 28 Jan14 33'9 Apr30 Mar 
27%| Wisconsin Cent. v. tr. cfs.| 5,200] 1923 Jan30| 2913 May I 26 J’ne 
Do _ pref. vot. tr. otfs.| 4,820) 39% Jan24/ 51% May 7 49%, Apr 
Misce eous. 
*197 210 A= ———— 4oo Jan 42226 —— 2202 Deo 
68% 69 malgamated Copper...} 25,120) 61 Mar25} 79 Feb 130 J’ne 
6%4|American Bicycle ........} 1,000) 2 Feb25 Big Ape ld 8% Apr 
234) | 9 ene 1,400} 10 Jan 6] 264%2Ap Apr 
ou Dee Foundry 45,510) 284% Aprl1l] 32% J’nel2 35 J’ne 
907) eeccescecceceee] 1,770) 8544 Jan 14) 917% Mar25) YJ’) 
53 American ¢ Cotton Oil... 300) 30'2Jan10} 57% Apr28) 351, J’ne 
97 PPC. ....cccccee 260) 86 Feb 3 ood aera 1g Jan 
37 ——— Dist. Telegraph 100} 32'%Jan14} 42% May 2 May 
228 |American Express........) ------ 210 Jan 13/244% Feb11 Nov 
58°4| American Grass Twine 8,605) 39'3Jan 9) 59% J’nel2 45 Nov 
8 — 16 Aprl0} 31%Jan 2 41% Mar 
56%, Do pref........ 54 Apr 8} 67 Jan 3 17% 
6 |American Linseed. 15 Jan14} 28 Apr30 3019 J’ly 
54 © pref........ 43 Jan13) 58 Marl7 66 J’ly 
33%) American Locomotiv 29% Mayl19} 367, Apr29 337% Nov 
3 ) el ee 89 Jan 3/100% Apr29 914% Nov 
7 |American Malting. Jan20| 7%May26 J’ne 
25 a ee 21 Jan20} 26's May26 30 J’ne 
482/ Amer, Snelt'g & Refin’g.| 7,000] 43% Apr22 49% May26 A 
lg) 99% 99% Do pref..... eccccoceee| 2,880) 95 Apr30} 99% Marl0 1047, J’ne 
122 123 Kr Snuff... 350) 40%Jan 22/123 J’nel3 497, J’ne 
99% J—————— 215) 85 Jan13)100 Aprl9 pr| 90 J’ne 
127 i 120% American Sugar Hetining 65,200/1164 Jan 6 13518 Mar31)/10313 Dec 153 J’ne 
et de he —[ [— ——— 200/115 Jan 2)120% May 111 Decj130 J’ 
*87 American Teles & Cable] ...---| 84 Marl0/¢96 Jan 7 100 Apr 
— — Teleph. & Teleg. 100}160%, Jan 13}186 Apr 4 167% Sep 
1319] American —— —— 12% J’ne 5) 174sJan 7 1% J. 
75 200! 73 Apr23| 79 Jan10 82% J’ly 
113% 114% 1,400/2110 Apr17/146 Feb 1 D 544 Apr 
“282 238 | Prooklyn Union Gas....) --..-- 10 Jan 4/242 Apr25|/175 Janj2283 Apr 
\% 600} 10 Jan13) 14% Apr23 * 14% Mar 
97% 98% 9,225) 84 Jan 8)1103 Apr24 13642 J’ne 
*132 138 J Bo —— 2130 Jan 2942140 Mar26)\11 142% Apr 
16 17 |Col. & Hock. Coal & Iron. 820} 1443 Jan16} 23% Apr 4 2549 J’ne 
221 221 s/Consolidated Gas (N. Y.).| 4,230/213 Jan 15)230% Apr25 187 Jan Apr 
124% 124%/ Continental Tobacco, pref} 1,710)115 Jan 2)126%J’ne 3 124 J’ne 
—ñ⸗ Produots | 900) 31L4%J’ne 6} 38% Mar24||. —— — 
sso 86% 86 Apr23| 90 Mar25 — 
lg] 77 77%) 65 Mai 779 J’nel3}| 7 2 May 
seat + Sat fH * 130% Jao 13\139%g Jan 2 1st 152.2 Aug 
6 7 | Distilling Co of America.| 26,970) 67%J’nel3 Feb 3 109 J’ne 
40% 41\ Do pref... eccccesee| 23310) 33 Jan 3) 42% Apr 4 s > 3414 Nov 
811 317 |General Electric..........J 1,200/276% Loe at Apr 41233322 289% Deo 
52 2iGeorge A. —— J 40 Mayl7) cove 
7 Do pref...... ——— 3001 92 May20} 98 May26)/. — 
21% ateradionsl 3 — 2,4001 19 Jan 14 28% Mara) 28 Mar 
5 / Jee 520) 73% May 5) 774Jan 7 81% Sep 
oqcgne oseceot ht ternational Power.....| 1,100] 55 J’ne 4/199 Apr29 1004, May 
4 —— — 100) , 12 Jau 27 19% Apr 18 1 Jan 
61 ER 500; 45 Jan14} 65 Mayl7 Deo 
54% 54%4/In ‘1 Steam Pum 3,850) 47 Jan 2) 57% Marl9 Nov 
93 ref 10U 87% Jan 13 94 Mar2l Oct 
12 Jan24)/ 19 Apr24 cred 
43% Jan 14) 53% Mar2U) 6 a 
104%4Jan 3)109', Apr 4 103% Nov 
15% Jan 18) 234 May23 549 J’ne 
78's Jan16} 91 May23 93% J'ne 
148 Marl7|196 Apr2l 133 J’ly|175 Apr 
88 Jan 28)132% Apr29 109 J’ne 
37 ia May? 4935 Marl0 fg Nov 
98% Jan15)106 Jan 4 O4J'ne 
39 Jan14} 50% May26 Jan 
82% Feb 4| 89 Apr2s Apr 
215 Jan13/250 Apr20 195 sJan 225 Oct 
24 Aprl6 344% Apr29)|...... ....]----+ © eeee 
80 Apr — 
162 Jan 2} 20 Apr24 24 J’ne 
6 68 Jan 10 76 Apr25 3 A 
20 17% Feb23] 25% Apr2l U8 May 
; Do pr 66 Feb11} 74% Mar22 0 May 
33 |Qloss- shettieid Bt& Iron} ....-. 29'4Jan 3 $4.4 Mar18 4l% Apr 
822D Do pref...... som 300] 80% Mayl9] 844 Mar 7 86% Apr 
7 |Standard Ro pe & Twine.. 200) 4 Janl0} 8% Apr2y 84J'ne 
64 /Teun. Coal, [ron & RR.. ,250) 6l'g Jan 14] 74% Apred 76% J’ne 
40 [Texas Pacific Land Trus 1,100) 35 Jan15 445 Fobis Apr 
16 fig = ted a 500) 13° Feb 1] 184 Apr 3 10% J’ne 
B46 IL) DO 200) 72 Jan1s} 85 Apr 56 75% Deo 
3 U.8. Cast 1. Pipe & Foun.) 2,200) 10% May 5 the — —— — 
y 43% aR 472; 42 Mayl) 4 ‘ ¥ gee seve 
“14> 33 United States” Express... *** v7 Jan 2 1809 er 7 $63 Jani Apr 
13% *13 13%) United States Leather....) 12,570) 114 Web20) 14% Apr 3 ay} 16% May 
84% epee 7,960) {2 ogan 3) 864gApr 2 83% Aug 
15 Une ** tuber... Jan 2) 194 Aprl4 84 Jan 
BOG WO BUM. nacscencesseee Bote Jen la 64 Mar24 85) Jan 
3048) United f tates Bisel: " 88% J’ne 9) 46% Jan 7 54° Apr 
Buy a" eae 88% Mayl9) 07% Jan 7 101% Apr 
70 —— —— 60 Jan 18 764% Apr2s 72 Mar 
zs 33% 31% SSS 1204 Jan 17/1344 Mayl5//116 Aug 
2185 Jan 24/4220 May 2//¢ Lov’ Deo 


of May 


Deo 
Dee 


Ask 


<sse008 


e080 
seeeee 
seeeee 
+eeeee 
oveeee 





rices; no sales on * day. ¢ Less than 100 shares. 


change or at auction this week. # ‘Trust Co. certificates, 





+ Ex rights. d Beginning March 31 quoted per cent instead of Gina per share, 


{| Banks marke 





with a paragraph ({]) are State banks 











New York Stock Exchange—Bond Record, Friday, Weekly and. Yearly 






























































































































OCCUPYING FOUR PAGES 
— = e |i — i — 
BONDS | ss Price Week's 3. |) Range BONDS BS Price Week's 8 
N. ¥. STOCK EXCHANGE | 2 Friday Range or |3z Since N. Y. STOCK EXCHANGE [&&/ Friday Range or |23!| F. 
WEEK ENDING June 18 ISA] June 18 Last Sale 8* January 1 w EEK ENDING Ju NE 13 A NMne 13 Last Sale SS (January 2 nee 
| Bid Ask Low High | No! low High|)Central ot N I Continued) Ye ae Bid Ask Low High 
U. S. Gevernment | j Am Dock & Imp gu 58..1921/J-J/*114%...... » ‘seat Feb” 8* at ioe 
U 8 2s consol registered.d1930 Q-J} 107% 108%/109% Apr'O2!-..-/109% 109% Le & Hud R gen gug 5s 1920) J-J _ 1 
U 8 2s consol coupon... 1930 q-J) 108% 109 [109% May'02)..../108% 100%]] Leh & Wilks B Coal 5s..1912/M-N 104/106 ~ Marid|.7-7) G5" ygem 
U § 2s consol reg small..d1930'Q-J/ ...... ..-..- — bn ube cee ce eee — Con ext guar 442s.. 4 3— -M 102%, /102% 102%) 8 102 iss 
U $ 28 consol coup small. 21930 Q- | —— — N Y & Long Br gen g 4s 1941/M -$ ia Sods ek _ 05 
TU S$ $s registered ........ KI91S'Q-F) 107% insu! 109% Apr’2!.... 109 1094]]Cent Pacific See So Pacitic Co} [ BB 
U $ 3s coupon............ k1918 Q-F) 10741084 107% 107%! 3/107%2110 [Charles & Sav 1st g 7s....1936| 3-3] 125 ——— 4 
U S 8s reg small bonds..kK]918'Q-F) ...... ......'...... — }.---/)...... .....-]]Ches & Ohio g 6s ser A. “RIDOSIA-O] 112.2... 1112 May’02!. iit 
VU S$ 3s con small bonds..*1918 Q-F) 1074 108SY 109% Apr'02)....)108\% 1U9%]] GoldGs.................. mitt: A-O} 113° 116%/114 Apr’v2 ~ bbe il 1 
U S 4s registered ........ 1907/Q-J} L910 [109_I’ne'v2)....)109% 118 lst consol g 5s. 12 Sale (119% 1204 1s 119% 193 
U $ 4s coupon ... -A1907/Q-J} 111 Sake {111 111 5 /110%113 Registered............-1830/M-N] ...... ...... 421 J’ne’ vil.. A * 
U § 4s registered 5/Q-Fi 135% 1364)136 186 | 10 136 139%] General gold 4 108 iq Saic}108 108 te! 46 ii 
U S$ 4s coupon... -Fi 135% 136%) 139% 139% Re ——— — * —333 — — 103 Aproi. * 
U S 5s registered........- 105 106 105% 106% Craig Valley lstg “2..1940/J-3] 114 116 |114 May’2)..../ Pastas 
U © 58 coupon ........ ww ee 1904! QF 105 1 ----//106% 10641] R& A Div ist con g48..1989) J-J} 104% 105% 106% 1045, “ajo 1058 
* i { 2d consol g 4s......... .1989) 3-3] 99 LOL {101% Dec’y]}. 
Foreign Government s | Warm Spr Sa" Ist g58..1941/M-S] 108 ....../1014 Apr’gg)... 
Frankfort-on-Main —— ser 1.. | 943%, yi -s-e0-| 95% Feb*02}....!) 94% 954} Greenbrier Ry Istgug 4s '40/M-N] ...... ......]----.. ...-....f. 
These a a a og onl the ba sis of| four marks \to One do Uar. ||Chic & Alt RRs fund 68-.1903(M-N| 1027” 222272/104i) Maras) _"""| gi 
TU S of Mexioos t ẽ 58 0f 1899'Q-J| 98 700 100 «100 | 10) 96 100 Refunding g 3s.......... 1949|A-O] 3852 54g 85] 18) g5 
| Zjhese are priices on the biasis | of $5 to 2. Miss Riv B lst 8g 68..1912 _ i eres ——— — 
State Securities = } Railway ist lien 3498...1950\J-J| 8542 86 | 85 86 | 32) Sa" Ben 
Alabama class A 4 to 5....1906) J-J3{ 107 108%/107 May’02}....)106 107 Registered a) eee 83% Apr'02 83%, 83%, 
Class B 5s.......... woe --1906/F-5} 107 ......109% Oct °O0}....//...... ..--.- Chic Bur & Q consol 7s...1903/J-J] 106% Sale 106% 106%) 5 104% 106% 
Class C 45........... 7221906) 5-J 7110219 Mar’02).-.-//1033, 102ig1] Chic & Iowa Div 58......1905/F-A| .....-..---- 104%, 9 
funding 4s....1920! J-J 111 Mar’ 02). 111 lll Denver Div 4s... 10153 102 ihe O14) 4} 100% 103% 
Dist of Columbia $-65s....1924/F-A 126 Oct’0l — — Niinois Div 34s. 1024. - 102% J’ne’G2) ....//102 1034 
bew consol 48..1914/J-J 2 ioe May'02}....//106 106% Registered. . —— 
Small .. [soso] .!1094g Feb’99). Iowa Div sink fund 5s..1919!A-O 134%. 4 Apr’ 
Missouri funding....1894-1995)J-3| 2.2. 5 J Sinking fund 4s........ 1919|A-O} 104% 105 May’ 02 
North Carolina consol 48.1910)J-J| 2.-... ..2.2./104 19 Jan "02... --| O04 104%3]/ Nebraska Extension 48.1927/M-N/ 100% 110 109% May’02!.. 
——— — evee- 1GIGIA-O} .rccce pees P| a eee Registered.............1927/M-N] ...... ....../109% Aug’U]/ 
So Carolina 44ys 20-40..... 1983) 3-3] ...... 2. yw ol Se eee: Southwestern Div 4s.. "1921 M-8} 100 ....-. 100 Mar’v2}... 
Tenn new settlement 38..1913/J-J/ 96 | 96 J’ne'02)....! 95% 26% Joint bonds See Great North 
—— —— — ——— 95 Feb'*02}....! Debenture 5s............1913/M-N 108. 108 
Virginia fund debt 2-3s. J-d; 36 — pak 96%! —— 3. Han & St Jos consol 6a. 71911 ™M-S 18% Sale 
| — i — — ——— Chic & E Ill ISts f cur 6s.1907|J-D/ 111 
Ge deferred Brown Bros ctis.| -..-] cc... .coce.| 9 2J*De’ —2 8 Lsat consol g 6s...........19384/A-O — 
| General consol 1st 5s....1937|M-N} 124%.. 
Railread | Registered.............1937|M-N| ........ | 
labama Cent SeeSoRy | Chic & Ind C 1st 58.1936] J-J| 126 — 
lava Mui] see Sax Fla d& W | Chicago & Erie See Erie 
Albany & Susg See Delé& Hud | Chic In & Louisv ref 6s...1947)J-J} 131%-......)1: 
Allegheny Valley See Penn RE | Refunding gold 5s....... 1947|\J-J 41 
See Bul R Louisy N A & Ch lst 6s. 1910) J- J 


— & Wesi 



















































































































































sockd& Im See Centoi NJ Chic Mil & St Paul con 781905) J-J 
Aun Arbor isi g 4s...... K1995'Q-J 955 100 Terminal gold 5s........1914,J-J 45,116 % 114% J ne'Ur 
Atch I & S Fe gen g 48...1995 A-O 103 105% General g 4s series A..¢1989) J-J| 5 7 17 
Begistered...............199: 5 AO 102 105% Registered. ........... €19x9 Q-J| 105% Feb ’ts 
Adjustment ¢ 4s. --h19S5 — 92 95%, General € ꝛs series B.c1989/J-J| 22-2 wooo. 104% Jan" 
Registered ........... : — 932 94% ee e1989 J-J 
RS 91% 95% chiek L Su Div g5s J-d} 
Chic & Si Louis 161 - —— eet. ee Chic & Mo Riv Die! 1263 -d 
AU Knox & Nor lst ¢58..1946.J-0 112% ....../108% Dec 'U]|_...|,..... — Chic & Pac Div 6s J-J 
Atlapblad Danv Ace Souti R) j j Chic & P W ist cc! 1id-J 
Allanla & ¥ See South Ry | i Dak & Gt So g 5s. d-J 
Austm & NW SeeSon Pacitic } | ' Far & Sou assu g 6s 5.3] 
ai Creek & S See Mich Cent i | ' Hast & D Div 1st 7s. J-J) 
alt. & Olio prior 1g 34gs.1925)J -d * Sale | 96% 96%! 52, 94%, 97 “Se 33 
Begistered .............k19235'Q-d Apr’02!....! 96% 97 1 & D Exten ist7 \J-J 
Goid 4% .... k184s|A-O| 102 % Sale 102% 102%' 80 102 104% LaCrosse & D lst 5s... J-d! 
Bepistered RIDES OF — 102% Feb’v2)\....102 108%4}} Mineral Point Div 5s... J-J) 
Cony deb 46. ~ -- 1911-8) 106 108/107 J’ne’'02)--.104 110 So Minn Div 1st 6s. J-J| 4 
Piupé& M Div isig3ys1925'N-N 90%_._... 91 ¥1 2 90% 934 Southwest Div ist 6s... J-J 115 Mar’v2 
wed ..... w---P1925'Q-F ERE Dee EEE Wis & Minn Div gis. J-J| 120% May’02 
PLE@ W VaSysret 481941: N-N “97498 | 974° 98 | 20 974101 Mi & NolstML6 J-D) eit? — 
Southw Div let J-d Ul Sale | 91% ¥1% 45 * 91% 1st consol 6s........... 1913) J-Di 
J i 5 | 904 Chicago & Northwestern | 
Monon Riv let gu g 58..1919 F-a il Consolidated 7s | sewers 139% 127 137%) 12)137 141 
Cen VUhio E lst Cg 44y8..1930/ N-S 1 Gold 7s....... —— | 101% ...... 101% 1042 10 1014¢ 104% 
Beech Creek see NX ¥ C& H i Registered............. | 10144 ..~<0- 1014 J’ne’v - /1014¢ 104 
Believ & Car See Lilinvis Cent! | Extension 468...... 886-1926] F | 105% 108 ae May’02)-...), 1074 107% 
Bkiyu & Moutauk See Long i | Registered....... 1886-1926) F- Mar’0U — 
Bruns & West See Sev Pid W, ; Genera! gold 349s........ 1987| M- -N at Oct '01 
BuitaloN Y & Erie See Ere Registered p1987/Q-F| 03 Nov’ds)... 
Buffalo Rd& P gew g 58...1937"¥-S ........0.--/118 — 02)..-.'|11742 119% Z 9-1 jA-O} 113% 117%) tT Mar’U2). 
All & West letg 46 gu..1998/A-O} _..... as ———— Registvered....... 1879-1929} 4-O} Oct °00} ....]|. — 
Cié Mah let gu g¢ ds ae , ae o Ap — — Sinking fund 5s.. -1879-1929)4-O| OY J’ne’02,.....1064,110 
Boch & Pitts ist ¢g Gs...1021'F-A ol. 128 1304 Registered....... 1879-1929, 4-O 107% May’o) — — 
Consol let ¢ 8........ 1922/5 -Di«......130 {1 127% 125% Debenture 5s............ 1909) M-N 10742108 10742 May’02 ....1074 109% 
Buflalo & Southwest Ace Erie Registerec — coceee 1 PUDIM-N 068 · ——— 
Bufiaio & Susgu isi g 5s..191/A-O 22... 2.22. Debenture 5s. .1921|A-O 114% May’02).....114 117 
__. arr ae Kegistered........ 1114 Oct Ol — ere 
— th 102 Apr’U2j..../1] Sinking fund deb 5s.. 123%) Sale 123% 123% 10 ) aie 
. 108% 104 cs 103% 3110342 10644 Kegistered.... ; |123° May’ v1 : 
. 126 25 10 124% 126%, —* Mo J——— 
124% Feb’02.... 124% 124% Milw & Madison lst Gs..1905|M-S its ” Jan U1} 
. 116 Jan ’02 116 116 North Ilunois 1st 58....1910)4-8 eee 10912 Marv?) 
_- (SS Sy OE — Ott C F & St Paul let 5k 1909|M-5| 108% 110% Ang’()) 
uti Sst be 5 J-J|) 106%, Sale 106%, "107 27 10544 107% Winona & St Pet 2d 7#..1907|M-N} 116 ..... 116% 116% 
20 Se ..-.-.. — “ists LUP4giale (109 = 104g 15 107% 11] Mi L& & West let £ on 1921|M-N} 133%135 |133%J’ne'v2)- 
Begistered............. TT penguns —— Ext & Imp efund g 508 1929) F-Al 125% .. 26 Apr 2). 
Cart é& Shawn Ser 11) Cent j Ashland Div lst g 68..1925/M-5; 138%. 

Cent Seebeat & Kean! { Mich Div let g6s...... 1924\J3-d| 188% e 
ares bee XR YCé&H 1 Convertible deb 58....1907|F-A) 105%¢...... -| 
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ist consol gold 6s........ 1920jM-N/ 123 1238%/123 1239) 1 Nor & Sonth 1st ¢ 58......1941/M-N] --cccs — fae eee O2)...-//1164g 116% 
Trust — 5s stamped. mons! M-S| 107% 108%)108% 108 Norf & West gen g 6s.....1931/M-N| 133 ......|134 34 | 1/134 1354 
Registered ........... TIM-Bh — — ees Improvem’t & ext ¢ 6s..1934|F-A] 132 ....../13 33% May" 02}....1/132 13 
lst coll cold t PORE 3 F-A| 10742108 108 108 5/106 108%, New River list ¢g 6s. 932!A-O|*180_ ...... 1354 May’02)..../|185 18 35% 
Cent art. lst eug4s.1919/F-a} 93%2Sale | 93% 93%) 20) 91% 95 N & W Ry Ist con ¢48.1996|A-O] 101% Sale tas 102 | 11/101% 104% 
Levey & CV A Listgie 1926\J-J Ss = —SE Registered...../....... SOORIAMDL ocone= sons: 100% Jan 02}... V 100g 
of Mo ist ex ¢ 45.1938|F-a! 106 Sale [106 106 2/1044 107%, Pocah C & C joint 4s. -1941 \J-D = “he Sale 922, ‘i 208) 92 92% 
2d extended gold 5s... -1938)J-J *116 116 9/116% 116 114 116% CCé&T lst gu g 5s...... 1922] J-J} 109 ...... 107715: a eee 
St L lr M& Sgen con ¢ 581931! a-0 —— — 1ii62 117 | 2606751 120 Scio V & N Elstgu g4s 1989) M-N 101% i03% 102 Jne"2). Jiv 14 104%, 
Gen con stamp gtd ¢ 581931\/a-0 116 [115% Dec’01)----j)...... .. cc. North Illinois See Chi& N wi 
Unitied & ret guid 45..1929)\7-J 94% 944) 15]| 9242 95 [North Ohio See L Erie & W 
Verdi VI & W ist g 58.1926)m-5} 103% ......}...... .......]- + +l seas cocoa || Northern Pacitic— 4 
Miss Riv Bridge See Chicé Alt | Prior lien ry & 1 gr g 48.1997/Q-J| 105 Sale oe 105 %4|227/'104 5 106% 
— Rirm — — 7T.- 110% T’ly 00) ----]}... 220 oe noe Registered............. 1997/Q-3] — 104 104 2/103 44 105% 
ortgage gold 45........ 5iT-J 93 Apr’()2)---- 93 93%]] General lien gcld —— Q-F]| 74 Sale| 73% 74 | 68/73 75 
MO ee KC * g 5a. 1946) 9 3D 97 Apr’02) 197 97 Registered ........... 20471 Q-F]| ccccce cooce- 72 Apr’02}..../) 72 15 
Mob & Ohio new gold 68..1927)J-D) 1 29 129 ‘& i 29 132 B& Qoolltr4s See St Nor 
ist extension gold 68..41927/Q-J 127 Feb’02)----}127 128%2]] St Paul-Dul Div E 48...-1996)J- =D] --reee cooeee{102 4a May’02)-..-7100 102% 
Genera! gold 4s..........1438/M-S/ May’02}..--|| 98 100 — ___, eee 19 96) J -D eeccce coccce|--o-- — — 
Montgom Div lat g 58..1947/F-A 117 117%) 20/114 118% StP&NP gen g6 192 23| F- A 1293, May’? 12945 1294 
& Cairo gu g 4s....1931] J-J ie | Se eee: Registe — F 132 J’ly’99 — 
Collateral g 4s........ €1930)Q-F 95% Nov'U]]--.-!|. nose ecocee St Paul & Dul 1st 58....1931 A i Apr’02\....//121 198 
M<&Ocoll 4s See Southern | ee aad ses 19 |A- 11149 J’ne’02|....//110% 112% 
Mohawk & Mal SeeNYC&H ist consol gold 48.. 38) J - 100) Jan’02}...-//100 100 
Monongahela Riv see B&O Wash Cent lst g4s..... 1948) Q- ly] 94% Feb’02)....| 94%y O44 
Mont Ceut SeeStPM & M Nor Pac Ter Co 1st g¢ 68..1933/J-J| 118%3...... 1192 May’ O2}..../|115 110% 
SPC | Nor Ry Cal See So Pac | 
& VW Nor Wis SeeSt PM & O | 
-|128%45 129 3)'1264%4129 || Nor & Mont eN Y Cent | 
%/114 May’02)....//114 116 Ind & W SeeCCC&S8tL | 
113 Dec’? no River RR let. 58.1936)J-Dj 115 118 |112%J’ne’0l 
— — General gold 58.......... 1937|A-O| 110 114 |108 J’ne’v02 
111 Dec’99)...-/|...... --00-- |/Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
104 104 1/102 104 |/Ore Short Line See Un Pac 
so! 48.. -19 4g) 79 7972) 180 79 81 Oowepe & BRome SeeN YC 
New H & D SeNYNHG&H OCF&BtP SeeC&NW 
NJJunc RR —— N Y Cent pac Coast Co let g 58....1946]/ d-Dj eevcce 112 [113% J’ne’02).... oo 1144 
pe oi ee See Penn Co ac of Missouri See Mo Pac 
Y Od NE aacteng boy 1916 \A-O — —— Panama let 8 fund g4%28..1917/A-O} 102%104 192 May’02 102% 108% 
8 Y Bkin & Man Bech See L Sink fund subsidy g68..1910|M-Nj| 99 102 Apr’02) 328 
WY Centé H B ist 76. —— J-J -|104% May’02!....|!103% 104% |] Peun Co gu 1st ¢ 4498 1921|3-d 49/1132 J’ne’02 111114 118% 
—— 3 1044, 104%| 10)/103% 104% 1/3 3 —J— 
Goid mortgage 3 igs... —— re dl J-d! 10% 4 108%} 2/108 108% 9 - j ** 
Begistered............. 997\J-3| 1 pose ser’ 02}. ---||L0% 42 109 Guar 34s coll tr ser B.. 1941] .... 99 
Debenture 58 of...18584- 1904 M-S 03 102% 104 CStLé&P lstcong 58. 1932) A-O 
Hegistered.......1884-1904|/M-8| 1 10244 103% Registered 1932|A 
Regist deb 6s of...1859-1904)M-8/ 102% ......1109%2 Sep "97)....||...-.. -....- Cl & P gen gu 
Deventure g 4s....1890-1905) J-D 10144101% Series B. 
istered....... 1890-1905) J-D 10044 1004, Series C 3 
Debt certs ext g 4s...... 1905|M-N 100 100% 2)|1004g 101% Series D 328 
ISIOTOG.........-200 9U5|\M-N 10049 Mow’0))...-1|-.---+ secece Erie & Pitts gu 
Lake Shore coll g 3+g8...1008) F-A 94% if] 63) 94% 98 Series C...... j 
Begistered............. 1998) F-A! 3 3 | 10) 93 N&C Bdge gen — oe] —— 
Mich Cent coll ¢34gs....1998) F-A 94% May'02!.... PCC&stLegu lie “iis | Sites ii 
Registered.........0--- 1998) F-A| 93% Feb’uz Series B guar... 02) —2 14% 1164 
Beech Creek Ist gu g 4s. 1936) J -J 111% Sep ’01 Series C guar.. - 
a —— —— 5 106 J’ne’9s saves p 48 guar. 
U GOiG O6.......... - ——— ries E 34 guar 
Cart & Ad let gu g 46...1981/3-D) 108 ook eee enn nel Pitts Ft W & C let 7s. 
Clearfield Bitum C , — 
lete fint gu g4eserA 1 J-J| 93 ......| 96 Apr’O2!....11 98 95 ___& Reena \A- 
Gony Oove let gu g 56 1942) 5-D) 2.202. cenec|-cone- ---cenee|-aee||-evees coceee |] PODL Ki 1st real est 3\M- 
Consol sterling g 6s..... 1905'J-d 
MISCELLANEOUS BONDS—Continued on Next Page 
Am Tele: & Tel ll tr 48 1929/5 —————— pe ishos 
“elep co! 2 +3) neces coceee/100 Mar’02)..../| 99% 10049]|Col F & I Co gen ef g 68..1943|/F -A] 1054...... 106% 4 
Comun Cabie Co lst g 48..2397/Q-3| ...2.0 ceene- 100% Apr’02}. ol 004 100% Convertible deb .. 1911/F-Al 103% Sale [103% Oeil 7 7 git 
Begiste: — —— 23979 100%, Oct '00)....1). 00 evcece De Bardel C & I Beet C&il 
Erie I & T ool tr g 8 f 58..1926,J-J 109 —ü —— Gr Kav Coal & C lst g 68..1919|A-O 
tl dé Tletefgis..... LYIBIM-N) ι 114 ighJetf & Clear C & I lst g 6819261 J-D 
eee ee ne ey "| to” Annan carapace 1926] J-D I: 
Y& NJ Tel gen g 5z.. 4 ————— 113% Oct ’O1)....1). ccc cccee-f| Manu&HC&Cliatat 4 4 106% Feb’ U2). .-«!| 
—— 2 — hie 118% Rock & P’ (Ome I pure be71946 rack — ——— 
| 232... 112% May’02'....1) 2 2 it pur m 58.1946 y “ee CC ie 
Fa and real est ¢ 4 — 106 107°°|107 "107 ||” 106% 109% |/'Penn Coal 1 Div tet ¢60.a1917|4-0 i160 a itis 
ut Un Tel ¢ fond ---1911 m- . — aye, 110% Mey’02).... 10% IISMM Birm Div lst consol 68..1917) J -J 112% —R J 
orthwestern Te) 19219049 — — Cali C M Co lat gu g 68.1922) J-D 106 Feb’00)....}\. — 
Soni and mee De Bar © é& I Oo gu g 68.1910) F-A 103% May’ 2}-... Ol ip 106 
, WLLE & PC Co lata bs. 1919) J-J 32 enna — 
Cah CoalMin SeeTCI& 
= pg peeing ay! — * Manulacturing & Industrial onl so 8 
v gug oneses eves a Md ad Amer Bicycle s t deben ead 41 M.S} 66 ......| 66 66 | 27) A 
Goi Hue! Co gon gold Gs...1919\M-N| 105% °"7""1115 Apr’oul.-- i 18" 116" |Am Cot Of ext a8 1915'Q-F| 1004 Sale 100% 100%! 16) 9949102, 























* No price Friday; latest bid and asked this week. aie ¢ Due May gy Due J’ne ‘h Due J’ly pais 6 Option sale, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly. 

















































































































































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range Since January 1 ||Range top 
the 1902 Fee 
Monday Wednesday| Thursday| Friday | BOSTON STOCK | Wee ear (1901) 
“da ‘ge se 
June? June 9 | tue June <x | June 11 June 12 June 13 EXCHANGE Shares| Lowest Highest | Lowest Lowest | Higheg 
8 815; 81 81%) 814% 1%/At —F —— A Fel00| 1,633) 74% Jan 27 844 
1 | 8 ch Top & Santa Fe 633) 74% Jan Aprus 423 
git 9953, 99% 99% 99% 99%| Do pref......... 100| °350| 954 Mar12|103% Jan 3. 80 May gta 
260% 260 260 | 260 260 *|Boston Alibany..--100 85/260 May22/266 | May 9.251 Jan aera May 
7 166 166 166 167 (Boston Elevated..... 100 162)1614 Feb21/173% Marl4 159% Jan lion 
"236 238 238 236 |Boston & Lowell..... 100 11/236 J’ne13/248 Apr 8238 “jusige J 
200 200 200 200 Boston & Maine..... 100) 85/191 Jan 2/209 Apr2s) 189 Devise Apr 
LastSaleis3 Apr’d2) „A seve LOG woe 172 Jan 13 1838) Apr26)/168 Febiine * 
305 305 |* 305. [Boston & Providence 100 19/301 Jan 2/307 Mar26 297 May 308 Apr 
— 170 164%9\Chic June Ry & US Y100 5/152 Feb20/172 i Janiigo AP 
Last Sate ay’02} Do_pref.......... $00} cpeaed 130 Jan 3/136 6 Janiise ate 
*2( — S00 pei ee mM Con & Mont Class 4.. 100 5/200 May 7/202 27 los Tan \209 Apr 
164 164%/*...... 165 Conn & Pass Riv pref 100 3/164 May $1664 Feb 10 160 Jan hes tN 
--.|*285 285 Last Sale|\295 | May’02,Connecticut River...100] ...... 290 Jan23/295 Feb | Dec 
57 e143, 146 |*14: #1484144 | 144% 144%|Fitchvurg pref.......100 14/142 Jan 24/148 Marl 9 Jan /|las 
-| 173%2178%/*173%...... *173' ...... geht) ae Maine Central........100 _.9j172 Jan 7177_ Jan 10) 166 Janlig Apr 
+ ty 44 44% “444%! 44 44 44's 44%) 44 44 44 443g Mass Electric Cos....100 3319 Jan 28) 457% Apr2]|| 24 Jan} 45 Nov 
*96% 97 | 96% 964%) 97% 98 98%) 98% 98 98 98% eee 100 92 Jan 13 99 J’ne 6) 7719 Jan} 3 
3 — 27% )Mexican Central.....100 26 Jan 16/31 Mar31)| 13%Jan| 995) 
e233 234%' 235 235 | 283 233 | 23542 233% 232 233 23 234 INYNH & Har 100 210 Jan31/254 Apr2s) 201 Feb/2i71 May 
7,8 Bees as: | peal 5 ? May’02\Northern N H.......100 170 Jani4/175 Jan 3| 163 Jan |173 — 
232 232 232 ...... 12233 re Norwich & Wor pref100 230 Jam 9/238 3 Jan '93] 3 
—— — *210 2 211 jOld Colony........... 100 Of May 3/217 A 41/20: Jan 212% ‘ne 
*7 7 | *71 72 | 70 * 72 |Pere Marquette...... 190 68 May20) 83'2Jan 4 30 Jan| 95 = 
“e2 ~ O14. BS- “SS. 1 *Bs% 86 | G2 ~S5.| ——— | Do pref. ..ooc....100 794 Mayl9} 88 Jan 31 70 Jan | a9 Xe 
*§1 82 | 81 S$l%; 80 80 | 79% 794 80 80 | *7B% ..... Rutland pref......... 100 246 74 May 16/1254 Apr23}| 87 Janie Dee 
*82 84 | *82 84 | +82 Lel& May’02\Seattle Electric...... BOOT oheecs 58 Jan 8/90 Mayl3)| 42 ‘Aug @] fy 
#104 106 («104 106 | 105%)105%) 106 106 |*105 106 |*105 106 >. om 100 87/10519J’ne 2/110 Marli/| 98 Fnel1gg De 
104% 104%) 104% 10453) 104% 105 | 105% 105%) 105 1054) 104% 105 |Union Pacific — 100 949 9819 Feb28/107%4 Apr2i 38 Jan 1324)Me 
*87% 87%, 87% 8753) 87% 88! *875 87%! S8% 88's} 88% 88? Do pref..........100) 149) 8653 Marl1 34 Jan! 99 ay 
| eR eee es [ORE RR” ae | LastSale = Feb'02'Vermont & Mass....100) ...... 172 Jan15)176 7 
"94% 9542) 95% 96 | *95¥9 96 | 96 96 | *95 96 96 |West End St......... 50) 126) 94 Jan 2) 99 Marl8)| 92%Jan| 99 4: 
116 116% 116% 116%) *116 i? *116 117 | *116% iis %® 115%) Do pret eine bons 50 48/1125,Jan 2)116%J’ne gto Jan |118y aye 
Last Sate * J’ne’02 iw — Contral. * — 1922 Jan 28} 28 May 17 ¥Fep| 24 Ae 
| 0% 50% ~ aaa 10 7| 39% Jan 28) 50% May27|| 40% Dec, 44a 
Last Saiel 152 May’02 lwore wath & Roch.. 100 eeeee- 1484 Fed11 1522 May12//150 Augil55 A 
Miscellaneous * 
°26 ....../*86 28 1°26 27 | *26 27 | *26%s 27 26%, 20% |Amer Agricul Chem.100 55| 21 Jan 16 303, Apr26l| 20 Oct | 34%—P ne 
"8549 87 | 86% 872) *86 87 | *86 87 | 874 87% *86 | ee 3 eee 100) 52) 8122 Jan 88 Marl5)| 2 Dec! 9] 3 
*8 9 | +8 S31 8g Ski 8B 8y «68 ; |Amer Pneu Serv..... 50 260 4 yan2i 9% May22|| ; «Jan | i] Ma 
5 85 | $85 35 | 35 85 | 34% 35 | 34's 34? q i eee 50} 1,062] 28 Jan 24) 37% May22/| 28 38 Jan 
i 274s) 12741284] 128 128%) 128 129 | 128 29%3| Amer Sugar Refin.. *"100! 11? 302 1164 Jan 61135 % Mar31//103 ine 115% J'ne 
194g) 119% 119%4/*119 119% 119 119 | 119% 19 Ue. eos 100 159115 Jan 4/120 Apr 4/112 Decli39 "Dy 
74 | 17342175 | 175 175%) 175 175%, 175 76 Amer Telep & Teleg.100) 4,222155 Mar 1/185% Apr 4//151 
13%} 13% 13%; 13 13 | *13 13%) *13 13%4/Amer Woolen........ 100) 175, 13 Apr23) 174Jdan 7/! 14 
7% | 75 75 74% 75%) 75 75 75 75 | De. pret...c.<-... 100} 808! 73 Apr24| 80%, Jan 2!! 705 
4%) *4 4%) *4 444, «4 4% a 4\'3,Boston Land......... 80) 33; May 5) 410 May 4 
29 128% 128%/*__.... 129%/*...... 129 |*..---- 129 Cumberl Telep & Tel 100 85)122%Apr 4 130% Apr 30 1292 
54 | 5349 534) *53% 5429 5512 564) 55% 55%s'Dominion Iron & St..... 5, 476) 7 Jan15| 75 Apri4} 20 
84% *8 8y; +8 Sy!) *8 8 LastSales yne’02 Last Boston Land........ % Feb 6| 9% Marz7 7 
7s 27742772 275 2782 277% 278%/*278 ...... *278 ....-|Edison Elec Iltum... Jan 2/285 May 9) 
20 | 321 321 |; 320%, 3 320 | 315 %; General Electric..... | F 3/332% Apr & 
—— —AE —2 =. /*183% ......|Mergenthaler Lino..100 Jan 2/188 % Mar3) 
2: "2%. 2 2% 2%4 Mexican Telephone... 10) Jan 6 3% Apr 7 2 
Bitte — -| Last — “Jy°01 Michi gan Telephone.100) ......|...... .-....|---.0 ------|| 50 Apr 
“11014 | Lasts: ale106%2 Mar’02)Minn Gen Elec pref.100} ...... 103 Feb 7|106% Marl19//101% Ang 103 Dee 
“91 2 ot *92 92%|N E Cotton Yarn pref 100) 100 89 Jan 15 92% May24 88 Dec Jan 
"4 2 A ee 4 NEGas&CTrrects.100; 160) 3% May 5 
150 149 149 149 144 149 (N E Telephone....... 100) 153/135 Jan 2j1£ 4 
“6 6 3 5 6 |Plant Comp Trrects.. 100) 220) 4 Apr24 Ma 
3 237 |PullmanCo........... 100) 123/216 Jan 7 f 
» appa |Reece Button-Hole.. 10 10] 6 Jan23}; 9 Mayl5|) 5% Oct! 9 Jan 
08 108%4\Swift & Co........... 00| 552/100 Jan 9/110 J’nel2)\100 Dec 110 Ma 
*2612 27 \Torrington Class A.. 25 3] 2642 Mayl7| 27 Jan 2)! 252 Dec! 29 Aug 
cdvice] — 29 29 De . 9808. .<ccoscoe DD 42} 28 Jan23| 29 Jan 28); 27 7 
*2 2%4|Union Cop L’d & Mg. 25) 25) 1%Feb25) 2% Marld 
| 209, 109% 104% 106% 103% 10355 109 109%,'United Frnit......... 100 1,060 853gJan 8/110%s8J’ne 3 
| 54 54 |United Shoe Mach... 25) 17325 46 Jan 2) 57% May 1 
%) 32 32 | Do pref ee. 25) 205) 29 Jan 2) 33%Apr2s 
x Tete — 5 Leather. 120) 114%Jan25| 14% Apr 2 
Do pref. 16) 80144 Jan 22|) 867%, Apr 2 
18% ” apr’ 02| Us Rubber. —— 132 Jan 25} 1814 Apr14 
— 55 | besbeosccted epecrs —— Do pref.. | 125) 49 Jan 2] 62% Mar25 
» 3 3 39%! 39 39%) 39 sil US Steel © orp. ---100| 2,600!2289J'ne 6) 46% Jan 7) 
7g 88 BY 8945, B9% yy 8945 89%) Do pref.. ---100) 161s 883, J’ne 6] 97eJan 7 
‘. : 4 *B0 BU — — 90 |West End Land 72 Marlljl-l2%Aprl5 
273 ’ ~ 27445 28 28% 28% 23% 29%, 305|/West Telep & Teleg. 3031 1,721 2642 Marll| 33%Apr 4 
#100 101 }*100 101 | 100 100 | lvl 10149; 102 102 "| 102% 104 Do pref...... 1,555) 91 Feb2s 106%. | oe 
“107 108 (*107 108 |*107 108 |*107 108 | LastsSale108 Tach Westing Hi & —— 862 Jan 111152 Ap̃ 54 Jan! bee 
Aus 110 1608 0 ĩoõs 110 |*108 110 | 108 108 |*10 11 Do pref. 501 10} 89 Jan29|117 Apr 9!| 66 Jan, 91 De 
Sornne -cenee —— —— Jen 02 Wollaston Land.. _ eee 142 Jan 27) 1% Jan17 % Novi 1%) Feb 
; i | Mining 
°23%4 2434) 23% 23%| 23% 23% *23%9 24% 24 24 “24 2412 Adventure Con... 25; 695! 18 Jan14| 24%Apr28)! b9%2Jan 33 Sep 
34 314) 3 2 3 3 i 3 3 | *% 3 21256 213)¢|Allonez 25 #80) 2%2Jan14) 4% Mar 3) bi% Oct | bb Aug 
6545 682 6845 68%) 6815 69 68%, 6944 65% 6914) 65%  68%| Amalgamated Cop 7100) 3,369) 6143 Mar25| 78% Feb 1|| 60% Dec '129%,J'ne 
“24 3 | "2% 3 "2% 3 “2% 3 Berra y J’ne’02, Amer Gold Dredging 5} ...... 2 Feb28| 3% Apr 8 2 Nov) 5%s'ne 
*11% 12 | "11% 12 | 11% 12 | *11% 12 | LastSaleli2 Jne’02|Am Zinc Lead & Sm. 25| ...... 919 Mar27 14% Apr 7 9 Febi 18 Ap 
28% 28%) *27%g 28%) *274 2s, "274 25%) i hg = “274g «2B Anaconda............. 25| 200) 27% ,Apr17] 35 Jan31)| 29 Dec 53 Ap 
“5 52 5 5%! 5 5 5 5 | 5 5 \Arcadian ..... 25) 1,205) 32 Jan 14 13% Marlo Ble Dee) 24% Mar 
*-BU i | 30 1 | *-80 1 | *8u 1 | Last Sate) “80 J’ne’O2\Arnold ......... ee ‘50 May 9} 1 Jan31/50c. Dec) 5% Mat 
B2 34 | *Z1a 33 | *Bl%e 33 | *Bl42 33! Sly %4) 3 BE CO aera 25 60; 22 Jan23] 36 May 8&!| 24% Dec; 43 Sep 
35 35 | 35 35 | 35 3B5 35 «35 | 48% 35 | 35 35 |BinghamConMin&S 50| 345) 20s Jan 17 39% Apr21|| 15%9Jan| 43%Aug 
ox aie *75 80 |--75 80 | 75 °*75 | ‘75 -BU | *°76 *80 |Bonanza (Dev Co)... 10} 200/°75 May 6/1199 Mar 6) 1 Jan| 1%Mat 
NE OE ES eS eee Last Sales Apr’02 Boston (Quicksilver) 10) ...... 2 Jan 2) 5 Apr23| 5%May| 7%pJan 
“Big H “By Giy) *Biy Bly) *B%y Gly 943 4g *¢ 92 British Colum (Ltd). 5 25! 6% May22| 10% Mar 1/011'4 Oct | 23%Jan 
70 $70 $70 570 |*575 — *570 600 |*570 600 | 580 580 Calumet & Hecla.... 25 15,533 Apr30|650 Feb 1535 Dee\g60 Mar 
*10 -15 {*-10 ‘16 |*10 15 |*10 +15 | LastSale lo J’ne’02 Catalpa (Silver)...... UE adusisiigil 10) Aprll/‘12 Jan 20 ‘12 Dee| “22a 
*19 19%) 19% 19%) dig 19%) *19 1432) 19% 1932) 19% 19% \Centenmial ........... 25 766) 11 Jan 14] 28° Marl0) 10% , 
* 9 *8* 8%; *6 8%| *8 8%, LastSaleés J’ne’02|Central Oil........... eS 7 Jan20| 8%May 3| 8 Aug 18 Fe 
—— ae 30 «+30 | ............,*30 60 |*30 50 0 ‘60 \Cochiti Tr Co rects.. 10 300] 26 Apr24, 2 Jan 8]! 1% Dec 13%, Jan 
Deze 16,6) J#1gg lélgg 1% Iles) -1% 2 | “1% 11g 2 2 |\Cons Mereur Gold... 5; 1,700] 1%Jan 2} 24g Feb18)| 1'4Nov! 4 oe 
—— 22 3%) *3lp 3% Sy Slo) "Big B%) 3% 53%|Gontinen Zine & L4.. 10} 100) 2 Jan21) 4 May22); 1 Mar a 
67 @ 57%) S7% 57%) 57% te o% 5B») 57% 56%) 56 \Gopper Range Con 60100) 788) 43% Marl7) 64 Apri2| 44 Dec 5b 
"45 46 1-45 45%! #45 J + 45%| 45% 45%) +45 yr | Daly- West....-..000- 20|. 200) 18% Mar 1] 46% May 6! 28 Nov 41 - 
“139 140 139 1404%)*1 138% 1405) 14 40 140 (*140 140%! 138% 142 [Dominion Coal.......100 450) 54 Jan 21146 32 May 53 
aS “TIT nnnnoe ag | | estes = 118 'y 1432115 ils 11 | Do pref... 100 115. Mayl3/119 Jon 38 108 Jan |120 ur 
“BG *Zlg 4 B\ Bly %| +3 3% Elm River 12| 288! 1gJan 16) 532 Mar 1) Dec| 7 * 
2 11%) *11 12 li 11% is 114 “li iz 11% =.11%4/Franklim.............. 25| 110) 10% May 2) 16% Feb 3 Lit Dee| 25, 25 
3 B% B% 3 3% 3%! 32 34) 3 342 Guanajuato Consol.. 6) 1,325) 3% Feb 7| 65%Jan 3!| 4 Dec! od 
22° 12°] 12” 12 °| *12% 18°| +12 13° "| 12% 12%) *12 12% Isle Royale (Copper). 25| °150| 11% May20| 25 Feb 1) 18% Dec! es 
19% 20 19% 19%) 19% 20 19% 20 | 19% 20%) 20%  20%)Mass Consol.......... 26| 2,960) 16% Jan15| 21%May 9 11 Jan| "aoa 
"246 2%) 2 24 *2ig 2 2% 2 “Z's Zi * 219 Mayflower..... 25 p 2 Jan28; 3% Mar 4)/ ty’ ne| bd 
— 2 It... jy 2 |*....-. 2 ‘| Last sate an ’02|Merced (Gold) E 3 Jan 6| 4 Jan 8 aug! 3 3 
o22% 12%) 114% 114) 12 12 | “lly 124, ll» li» “1147 #112 4|Michigant. * - 25) 19 Jan 16] 13% Marl0) 05% Feb 20 
4144 42 | *41% 42 42 42% 424 4% 4 4344) 42% 424, | Mohawk — 26) 1,300 427, Jani4) 44 May27 022 Jan 72 
"4% 4% 4 4 “Bs 4 "34g 4 |MontanaCoal &Coke 26) 10 % Mar 3| 4%Mar 7, 4 Feb) 7 
2% 24) 2 2 in. ae. 2 a} 2 2. 24 2%4|Montreal & Boston.. 5) 1,230) 2 J’ne 9} 4% Marl0)) 4% Dec) big Det 
*l% 21 “1% 2 | *it, 2 | ie 2 | LastSates Mey’02|National........-..-. MN: dakend 1 Jan26] 1%Jan31)50c. Jan) 4% 
ont 3's] 2% 2ial *2% 3% “24g 8 2g ia) *2% = 8 Old Colony.......-.+ 26| “"136| 2%J’ne 6| 4%Marl0, 3 Ang Sele 
20 20s) 20° 20 | 20 20 | 20 21%! Zit, 21%) 22 221/014 Dominion (Cop).. 25| 1,569) 17% Apr28| 25° Feb 1), 20% Dec) 38% oe 
“G2 63 | S1lg 61%} 61 142} 61 G2 | U% 61%) “6142 63 lOsceola..........-++-. 26| °139| 689 Mar25| 89% Feb 1/| i Dec 130 is 
2 628 28 28 | *28 29 289 28%) *25 28 28 28%'Parrott(Silv & Gopp) 10 70 24% 5 34 Feb 1)! 274 Dec! 23, Bef 
nant |,,°8%.2 % 4% 4 4%) *4% 5 | "4% 5 Phowix Consol....... 25] 160) 3% Web27) 5 Mayl4)| 3% May) —— 
180 186 |*1u0 183 |*1B0 185 |*130 | Last Salelso "sme 02/quine Sob ccaleegey E 126° Apr “i147 Fe 1/125 peo lige fo 
J 2 “2 243) 2 2 2 2 2 2 Rhode Island..... 25) 365) 2 Jan % Mar 3)) 3 Dec) 10%p ADE 
1% 1% 1% 1% +14 2] #14 2| *)% 21 91% 3 |SautereGold ss ) 10} 86u] 1% May27| 4 Feb 1|) 2% Dec) 10'sre 
“50 1 | *-50 1 | *-50 1 “$9 1 | LastSale\50 Apr'02|Sente Ysabel (Go epee 50 Jan27| 60 Marl7)\ 50 J’ne P 
15%% 164g) 16% 15%) 16% 16%) 16% i” 16% 36's) 15% 16 |Shannon 0} 1,250| 15 J’ne 4) 18 May22 bag fi 
_ 180 4176 180 |*175 180 [+1794 183 163 |+180 marae 25] ” 16|169% May28|281 Feb 1/230 * Dec i - 
ay 2 2 2 2 2 "ly 4 "ite 2 *lig /Tecumseb . 6| 210)'50 Jan 6| 2 Aprl16)| 62% Dee 58 8 
OO Yes + oe er 0 eases LOO |* +n m0» Last saet00%9" Mey'02\Trimountela .. — ase Jan 31126 ¥eb 26)b19'sJen ore 
12s 12%, 124 12%) 12% 12% 12% 12%) "12% 13 4 To clreinit Tid ane anviciviiies 5) 210) 114% Feb19 lg Mar 3 4 
* a} 20%, 20%) 20% 2044) 20% 20%) 20% 20%) b 32 20%4\U 8 Minin, 5) 1,996) 13% Jan 14 23% Apri) ‘Bia Jan 7 A 
16%, 16%) 16% 164%) lb%~ 164 16 16%| 16% 16%) 16 16 |United 8 5} 770) \i4Jan 2| 18 4 10% Dec 37% Mat 
"21g 224, 22° 22 | 22 22 | 22 22 | 21% 21%) 21% 21% Utan Con (Gold) te 56 65) 1,180) 21 May13) 27% Feb 1)| 18% Deo) % 
$s Ail fu 4% die Sid Hie Bi 4% bu dye ay 8] '973| dtseJ’nelo| 6% Marl) 8pMar 2 3h 
84 41 4 4 a” a +35 45] +88 | “aii winons 6| 352] 1 San 14] 4 Jue || 1% Deo) 28 
66 1 *65 666 55 5 | *66%, 56 56 66 |Wolverine 6) 4 Jau 14 4 Deo a) 
"ls 1 1% lt *1 ly 1% «1% *16ye lip} lig 14g] Wyandot 6} 1 6 Jan21j) 1% Mey2i — 
*Bid and asked prices. | Lowest is ex div. {June sas 


+ Betore pay’t of assess’ te called during 1901. d Letore pay’ t of assess te called during 1902. 
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ioc K EXCH’GE 
— DING JUNE 13 


‘WEEK 


am Bell Tele 
Am Lt lst 7 
Sen top & SFegene 4 4s. 

se Lowell 48.- 


lissue 
put & Moi eal ist — 1947 —* A 


m Tnited Gas Ist 5s. 18 


Posto’ 


sinking fund 480. 
Butte & Bost 


Onda 3 Rap & 


2a Vormt ist g48 
Cote Burl & Q Ist 75 


jnois Div 32 
iat bonds ‘See. Gt 
ede Ry & a. 
ust refundin 
eat St P Dub D 6s. 
M&StP WisV 
Chic & No Mich 1st gu 58 1831ih 
Chic & W Mich gen 5s. 921 F 
Concord & Mont cons 4s..192 
Conn & Pass R 1st g 4s.- 
Current River 1st 58.-.-.- “if 
Det Gr Rap & W Ist 4s. 
Dominion Coal 1st 6s ..... 
Fastern Ist gold 6s.. 
— 48 ...02- 





Unstampe “a lst 6s A-O 
GtNor CB &Qcolitr4s 19: — J- 
Registered 18........----1% 2 1/Q-J 


JuNE 14, 1902. 


Boston Bond Record 
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Price Week's 3. Range BONDS 23 Price Week's is | Range 
Friday Range or |§%|| _ Since BOSTON STOCK EXCH’GE |%5) Friday Range or —— Since 
June 13 Last Sale (&Z)\ January 1 WEEK ENDING JUNE 13 Sa| June 13 Last Sale inked %|| January 

Bid Ask Low High| No||Low 9 32 Ask| Low High —— High 
99% Sale | 99% 100 | 20) 8 100 Illinois Steel deben 5s. =f 8102 - — 101% Apr’v2 ... [MOL 102 
9933 Sale | 9904 99%! 25) 99%, Non-convert deben 5s...1913'A- 3 S|, eee 101% 102 PiLOLYy4 lov 
sccdoe Riemann 119 Dec'Oll.... wes o«---- |] [a Falls & Sioux C 1st 73..1917) A-O} ...... ....../1382% 1325) 613223 13324 
1023's 1029) 102493’ ne’02).... 10353]] Kan C Clin & Spr 1st 58...1925/A- -0! 105 106 406 Jan '02}....))105 105 

93% 94 934g May’(2).... 91% 99% |] KanC Ft S & Gulf 1st 73..1908) J-D) 114 11443 May’02/....)114 114% 
eecece ceccee 104% Apr’00)....]). 2.2.5 eo00 ..|| Kan G Ft Scott & M 68....1928/M-N) -[125% 125%) 18/1231, 126 
eocece coves [126% Apr’OL)..../]. 002. cones Kan C M & B gen 4s.......1934/M-S| 98% 984) 3) 98 991g 
Sole aout 99% Jan ’02|...-|| 99% 99%] Income 58..........- Marl934 Sp F 92 May’02 =e] 84 (OTM 

---/104 Apr’02)... 104 Old Colony Tr Co rects 92%; May’02!.. 92 95 
772711169 caccliccccee ecccen Kan 0 & M RY & Br 1st 581999) A-O| j110%2 110% 5/108 111 
Sale | 94 95 62 95% |] KanC StJo& C B 1st 7s..1907| J-J| i [114% 115% 

67 69 68 J’ne'02).... 73 LR& FtSmidgr Ist 78...1905) J- J 105 10533 
Bee econ 1215) 4 1217]| Maine Cent cons 1st 7s.. “1838 A-O 312834 130% 
" {103% Apr: 02}.... [10542 105 49 Cons 1st 48 .......... 912 res 10514 May’01l..../\. 

| 997%, Jan ’02 997, 997%|| Marq Hough & Ont 1st 6s. it 25) A-O} -|1173g Feb’00}...-|)... 

100 °"J’ne’01 | Mexican Central cons 48..1911)J-d 82 2 | 12 ig 

rs 38 Sep’01 — lst cons inc 3s. 1 J'ly 31% May’02!.. 4 3 oO 352 

— 251g Aug’00).... 2d cons ine 3s. J’ly 21% 21'9} a 20% 24% 

8 IJ 85 9 ly Mich Teleph cons 1 99 Oct ’Ol}... witese 

1/103 104%j}| Minne Gen Elec con ‘i 5s 1 -J} 10439 ...... 104 Mar’02}... 103° “104 
— savene New Eng Cot Yarn 5 st —— 103% 10849) _5//103 104 

3 -|104 10419]] New Eng Gas & C T-D| 56%2Sale | 55 5610] 7911 52 | 6B 

5 10744 -«+-||L0749107 2]] New Eng Teleph 6s. pee TY Wr) 6s cccese 104 Apr’02 .|\104 104 

| 10022 Sale [100% 100%) 12 aS eae seoeee-1907|A-O} 2.2.2. 20000-/L05 Feb’02}-...//105 105 

| sewece eoneee/LO8%s Apr’02}....//108 12 108%y } ESERIES CT ae 103 Apr’ bo at 103 104 

| woe. | 10014 Mar’02!} .... 100% 1915\A- — 10734 May’02!....))10744 107% 

| STINT 101% 1014) “6i/10144 102% 5| J. 108%4 108%| 7|/108%4 109% 

| 5\ dS 105% 105%! 3 | L05* 84107 

3 109 110 Bes. 109% 2108 110 jolc olony gold 4s. 924, F-A 112 May’01] 

Ree 2}. ...||L00%9 101% Oreg Ry & Nav con g ds. 1946 J-D 102% Mar’0 
7 ae st Ig * ne zi 13 Oreg Sh Line Ist g 6s.....1922 F-A 125. Apr’02 
3 Layee 1131 mie 2834 so Repub V alley l[stst és.. 71919 J-J 1065, Feb’02} 

109 110 110 Fee 110 }/ Rutland Ist 6s. 902 M-N 10014 May’02)}.... 

109 110 » {109% 1099} 4 10 110% Rutland-Canadian ist 451949 J-J 102 Mar’02)....| 

eoesce 10944 Mar’02)....//109% 109% Seattle Elec lst g bs. ss 930 F-A 106 106 
‘pea 115 Apr’02| Torrington 1st g "1918 M-S 108% J’ly 701}... 

4 105 107 {106 Apr’02!) Union Pac RR & 1 aOR 48.1947) 5-J 103 *3 Apr’ 02}... /L03 35, 103% 
100 Sale /100 00 16!| 992.101 1st lien conv 4s.......... 1911 M-N oe ne’O2)....)|104%4 107% 
110 Sale 110 110%! 2//109%111 Vermont & Mass 5s. -1903 M-N 10213 Nov 01 — anadiee 
1099 109% 109%) 91094111 West End Street Ry g 5s.. 1902 2M-N 10014 May’02)....||10024 1007, 

—E— --|10073 Mar’02!....|/100%, 1007, Gold 4.98.................-1914M-S 107 May’02!....107 10715 
— --|111%4 May’02}....|/110% +35 Gold debenture 4s.......1 OGM. NI 10513 Dee’00) . 

137 138 138 1,138 30 Gold 4s... Ol 7 BAAL >... Jecbetl 10313 May’2 "10315 1035, 
135_—«.......|188 138 Qi 33 Western Teleph & Tei 8.1932 J-J| 105%, Sale |10553 105°; 19), 103% 106% 

94%, Sale | 94 95 1159 9671) Wisconsin Cent 1st gen 481949) J-J3} 2.22. 22... 87YyT'ly 01). 5 

— dieu 9415 May’02}.... 96% !| Wisconsin Valley lst 78..1909 J-JT) 2.2... ...-../1 19% Mar’02 722|/11935 119% 





Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


* No price Friday; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





ACTIVE STOCKS 










































| Range Since January 1 
bey 1902 


lRange tor Previous 
Year (1901) 




































































































































— the 

‘aturda Wednesday| Thursday| Friday | (For Bonds and Inactive af eek | | 
— rd June 11 June 12 June 13 Stocks see below) Shares| Lowest Highest i Lowest | Highest 

Baltimore | } 

68 68 *68% 687%) 63 68 6814|Consolidated Gas.......100 6 62% Jan 28) 724 Apr18| 58 Jan! 65% J’ly 
J 117% 1179)*...... 118 “117 8 Northern Central ...... 50 3/104. Jan 7)117'2 May13!! 88%) Jan!106%2 Deo 
*95lg 257% 5lgi 25% 25%! 25% 25%) 26 ———— a Line ..... 00; 818) + th —* 24 28',Apre6)| 9% Jan! 30%2J'ne 
#454 46 46 46 | *45% 45%) 45 iS we ————— 00 126 2} 50%gJan 2)! 24% Jan 54%, Sep 

15% 15% 15% 16 16 164) *15% 16 United y & Electric.. 2,490 tis, 3a 127 17 Marl6 | 14 Dec 18g Mar 

' 

Philadelphia } 
% = & yh & 3%4,/American Alkali ....... 100 Feb 3} 1 Apr2s Dee} 233 Jan 
Rs onal nde — — — ———— 13 Apr} 3g Mar 

23% 23%) 23% 23%) 235 3/Cambria Steel .. 2,081; 23 Mayl7| 26 Jan 7 1m Mar} 31%J’ne 
i Lisesdl cecses Scenes iseeks sasene Choc Ok & G tr ctfs.... 50} ...... 70 Jau 10 834%4Apr 2)) 37%2Jan| 82% Nov 
LC tiiscE socped boheeel -nadlaze G06knel oscaue ndasedl  casgen sandael, ¢cnese cngnes pref tr ctfs . |, ee 53 Jan16) 60%, Apr10|| 45 ” Feb 5034 May 

29 29's 30%, 30% 3014|Consol Lake Superior..100 6,811} 2112 Mar20} 36 Apr29!) 20% Dee! 38%Apr 

75 76 75% 76 76 Do pref 100 66%4Jan 3] 804 Apr29|} 40 Feb} 8047 ly 
73 76 —— 75 Aprl5} 78%Jan 2 62%2Jan| 795, Apr 

$44, 3455) 34% 347%, 347, 3313 Mayl17 38% Jan 2 28%oJan/ 39% May 

8716 3716) eescee eesene 3%|Marsden Co..... 2%7gFeb 3} 45% Jan 2]; 35;Dec}; 78 Jau 
peapns ectcee ——— 1 44 Jan29/1lljg Feb 7 Dec} 8 Feb 
eabtee amas oisnup okpens 14 re oa % Apr 2 ¥ Mar24 1 Jan} 16 Fed 
T4146 74%) 74% 754s| 7 75%;¢|Pennsylvania RR.. ™ Jan 14} 774)May 2}; 69 May, 81 Apr 

5 5 5 5716 571-|Philadelphia Bleetrio.. a 776 34gJan27| 5%, Apr 10} 44%. Dec} 8% Feb 
814g 31% 31% 32 5) 32°)¢/ Reading 42,168) 26% Marll —* May U 12'sJan/ 287%, Deo 
41% 414, 41% 41% i2% 1,323) 40 Mar 6 4379 Apr25 | 34.49 Jan} 4133 Deo 
34 1, 34516 34716 36 Do 2d 9,130} 30 Jan 14 37 Apr22]} 19 Jan! 32% Deo 

1% 41% 43h 43%| 43%, 435, $%|Union Tracton . 16,405) 32 Jan 6) 444 Apr 3i| LY ag Bee 37. «CO 
1084 103% 106 106%, 1055 106%; 106 106%|United Gas imp 12,514/101% May28)126 Feb 8/113 Sep/128%Jan 
#30 «3 39% 39% 39% 39%) : 30 = |Welsbach Co. 535| 24 Jan3l| 40% May2t)|| 38 Deo| 55 Apr 

PHILADELPHIA 1 PHILADELPHIA Ask PHILADELPHIA Bid Ask BALTIMORE | Bid | Ask 

Inactive Stocks | Bonds P Co 1st& col tr 5s’49 M-S| 111% 1%4/112%9|| Chas RyG& El5s’99M-S; 92%! 93 
American Cement Al Val E ext 78 1910 A-O 122% || Phil Elec gold trust etta. 97%/...... Charl — &Aoxt5s.'09T-J) 1224}... ot 
Amer Iron & Steel.. | Asphalt Co 5s ee tr ctfs seeeee|| Trust certifs 48...... | i —— — 1910 A-O| 101 |rcacee 

erican Railwa 8. | Atl City lst 58 @’19.M-N| 112%9!...... P& EK gen M 5 g’20.A-O] 1201/1214 city & Sub lstis. "22 J- D 115 j117 
Bell Telephone Balls Ter lat Be 1926.3-D 98 Gen M 408 1920.. 108%)...... City & Sub(Was)1st 5 5s’48) 94 | 93 
C ron Berg& EBrw 1st 6s’21J-J| 106 |...... Ph & Read 2d 58'33.A-O0; 131 |...... Col&Grnvy lstés.19167.3 cis 
Camden & Trenton. Bethle Steel 68 1998.Q-F 127 Gon Be 30 URES ss den 124%/12544// Consol Gas Us...1910 J-D 4/115 
Donsol Trac Pitts... Che é& D Can 1st 68’16J-J| ......|..-... Con M 68 ¢1911.. 118 es __ err eee 1939 J-D} 11094117 
Preferred ......... ° Choc & Me lat 58 1949 J-J 120 Ex Imp M 4 6°47. “A- 0 109 /|109%9/|Ga& Ala lst pf5s.'45 A-O} ....../.... oo 
Danville Bessemer... 1% Ch Ok & G gen 68'19 J-J L13% Con M of ’s2 48’ 1089/09 GaCar&N Ist 5s g¢’20J- J] 114 ivay 
De Long Hook & Eye. 46 Cit St Ry (Ind) con 68 '33) ......|...-.. Terminal 5s g 1941.¢ 126 [126 ||Georgia P lst 6s...'22 J-J) 128 [130 
Diamond State Steel. -||Col 8t Ry lst con 68 1982) ......|...... PW & B col tr 48 213. Pres oe ----||GaSo& Fla lst 5s 19460. J 118 31161 
rracccvxc Son Vrao ot N J 1st 58.'33 ----|| Read Co gen 48 1997.J5-J| 100 |100%//G-B-S Brew 3-43 LOS1M-S) 52! 53 
Easton Con Electric. ..50 De) & B Bk 1st 78’06 F-A Rochester Ry con 58 1030) ......]...... 2d income 58 1951 M-N; 424) 43 
ic of America... E& A 1st M 58 1920 M-N SRE Side 1st68 ¢'35J-D;) 110 |112'9/| Knoxv Trae lstSs'28A-0) 88 | 28 
moe Glorago Batt... 100 Elec & Peo Tr stk tr ott⸗ U Trac Pit gen 68'97 J-J| 117 /117%!| LakeR El lst guds" 1-3) 119 |. ..cce 
—— — ae DO Elm & Wil lat 68'10.J-J Welsbach 8 f5819380.J-D} 72%) 73 || MetSt(Wash)lstés’25F A) 118%)/...... 
Germantown Pass, Income 68... .2862.A-O Mt Ver Cot Duck Ist 58./ 81 | 81% 
Harrison Bros Eq I) Gas-L ist g 68 1928 BALTIMORE OM REET SA ay: 49 40% 
Hestonv Man H & B ‘Top con 58'25 A-O Inactive Stocks New Orl Gas lat 58.. Vari ...... seese 
Prefe Indianapolis Ry 48.1033 Atlanta & Charlotte..100}) 167 Npt N&O P 1st 58°38 M-N 
Indiana; Lehigh Nav 4408 ‘re ne? Canton Co 07 “3° Norfolk St lst ba’44..J.J 

ter Sm P & RH8 48 g..... 19 Georgia Sou & Wia’”” 50 North Cent 4498 1925 A-O 

t Brothers Gen M 4\98 * 1924. t pre 100%4/i00ig|| 68 1004......., JJ 

Schuylkill Leh V O 1st 68 g '33.. ee oe #244] 8 Series A da 192 novel % 
Minehill & Schu, Leh V ext 48 1st 1948. J. > Brewing.......100} 16%} 17%4|}, Series B Ss 1026... 

Pen ine — 1910 eK: 13s Mt Vernon Cot Duck. 104] 11 |] Bite Un (rao da 1907: 8 

ee D Me. > oto Val lat da 

Pennsylvania. . 50) nnuity J-Di 140 |.....- Unit Kleo L.d& P pret,60) 40%) 41 See Ay T( Pitts) 58°84 J-D 

5 ennsylvania Salt... Leh V Trac let 48'29.J-D 88 Bonds Sav Fla & Weat 4s'34 A-O 

eansyivanin Nat Asphalt 68 1951.3-J| ......|...... Anacostia & Pot 6a 96 | 97 |/Seaboard A L4s 1950 4-0 

New Con Gas 58 1048 J.-D 1064)| Atl & Ch 18t7...1007J.J| 116 |115's||/Seab & Roan da 120.3. 

Newark Pass con 68 1030) eee || AtL Coast L(¢ to tfs5sJ-D] 120 |...... South Bound lsat 48..A-0 

NY Ph& No lst 48/309 J.J 10% '9|| Balt Pass lst6s’11M-N/ 107 /|Loo UE! Lee P 1st 4'g8'29 M-N 

Income 46 1039...M-N} 88 |...... Balt Pundg 68.1016 M-N} 1224/1258 Un Ry & El lst4s'40 M-S 

No Penn 1st 46'36..M.N) 116 |...... Exchange 8'8 1930J-J| 11 ty 12 Inoome 48 1040..... J-D 

Gen M 78 1903...,..d-3] 1044%!...... Punding $'as 1052..J3-3) 118%)....../]) Va Mid lat Ga 1906,-M-S 

Penn gon bsr 1910.. Var 121 Balt & P Ist6smil’1LA-O : 2d series Gs 1911... M.S 

Consol 68 © 1906...Var| .....-|..... lat 6s tunnel..1911 J.J | dd series G3 1916..M-5 

Consol bar 1019...Var}) 121 |...... Balt Trac lst5s..'20 M-N/ LLd 4/117 4th ser A. a As 1921.M-5 

Penn & Md Steel con bs.| 115%|...... No Balt Div 581042 J-D| 110 A 6th series ba 1926.M-8 

& N Y Can 7s '06.5-D) ......|....-. Convertible 58.’06 M-N| 100%/101 Va (State) Sa new 82.70 

Con 58 1039........ we 116'4||Central R LS. -1018 3-3} 110 |...... Fund debt 2-38 1991.53 

Con 48 1939........ lol Consol -1932 M-N] 117 |i170°" |] Weat N © con ts pla JJ 

Penn Steel lst5s’ ivM. N 110 Ext & Imp be. 1032 M-S8/ 117 |..... Wes Va GeP latdg'lidJ 

People’s Vr tr certs 48 '43 107 ||Chas City Ry 1st5a’23J-J| 107 1074 Wil & Weld 6a..1935.JJ3 











* Bid and asked prices; no sales on this day, 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 






































































































































as hm ee Steoks RaG@road @e| State | 0 § 
1908 Shares | Par value — a sand 
Saturday sais $59 325,900 36, 500 — 
onday ......-.. J —8 257.500 —— 
Tuesday | 276, 4, x 
Wednesday....| 381.743| 0,000 
Thursday. 265,839 631,400 5,500) 1,000 
Friday .... $30,867) 30,004,200 500 3 
Totai..........| 1,488,926/$139,179,250) $11,866,500) $11,000 | $18,000 
at Week ending June 13 January 1 to June 13 
Bew York Stock 
1902 ¶ = 1901 1902 | 1901 
Stocks—No. shares 488,926, 4,698,716) _ $2,580,520) 168,328,216 
Par valee..... — —— $7, 789,035,325 $16,366, 986, 325 
Bank shares, par.. $396,500 $118,475 
BONDS 
@overnment bonds 18,000) 000 $440,600} $1,181,570 
State bonds. _...... *. #1500 1,302,000 2,091,400 
RE ancmis bonds) 11,866,500! 24,476,900) 441,950,800) 

Total bonds...) $11,895,500) $24,491,400) $448,698.400! $605,805,870 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 

Boston Philadelphia 

| Listed | Dnlisted| Bond Listed | Uniistea| Bond 

| shares| shares bales shares shares sales 
$304 1,559) $28,575 $25, 1,942, $51,600 
$140 4474 96,250 98791! 3.485, 218,000 
9.438, 2451) 17,610, 19,623) 9113 166875 
8451) 4958 102, 24,882, 3.958) 145,900 
| 6,127, 70,900) 15,117, 8158) 133,100 
7915 12816 180,500} 29,166 6,193 199,100 
Total.......| 43,487, $1,385 120,404 41,849, $912,575 




















































































4 Buyer peys accrued — 


1 Prise por shace 













































Street Railways Bia | ask | Street Bia | Ask 
SEW YORK CITY |@rand Ry....100| 48 | 52 
Biesck Sia Ful F stk 100, 34 | 36%) Preferred ....... — 00, 95 9s 
lsi mori 46 — 98 [102 | y See | Phila /list 
Bway & Tih Avest&K.100 250 (253 |J C Hob -100} 18%) 19% 
lst mori 5s 1904..-5-D) 301 [102 i 4e g Nov 1 1949...M-Nji 78%q 80 
2d mort 58 1914.....3J3) 108 (109%) Lake Sw 100; 12%) 13 
Con 581943 See Stock! Exch jlist | Deb Ss 1926........ J} 10341034 
— iat Sage 193010114 116 |Louier St Ry 501990507 #117 |118% 
26 ds int as rewial 1905)¢101 [102 | Lyund Bos ilst5s°34J-D/?112 [113% 
Ceut'l Crosstown 265 {275 |) 8t Ry 568 See Sik) Exch jlist 
ist M Ge 1922.....M-Nj}j122 2s New Says Co.100 il 12 
Cen Pk 3 & E Biv 220 | Preferred 100) 70 
Consol 7s 1902.....J | 190; 
Christ’: & 10th Si etx 
Cold 9th A ve 38 Seed 
Dry D EB & Bai stk 1 
ist gold 58 193: 
ip 58 1914...._. 2100 
Avenue 63 
6e 1914......F-A) 105 [109 — — 100 
4264 Gr si i | 207 20 Con 5s 1930........A-Oj#111%,112% 
426 Si M & SiN Ave l 7 | 7 24 Se 19338......... J-Di¢102 [104 
ist mort 6s 1910...M. ) 112 [113 |) So Side Ei ( ) etk.100) ....../114 
Zdimcome Ge 1915-JJ) 9542100 | Syracuse Tr de 1946, 102 {104 
Lex ay & Pav F is k Exc jlisit | Unit Bye(6tLTrams)100; 21 | 31% 
Metopol bee Preferred ........... 1 84 | Bag 
Metropol Street Ey See E i 4s 1934........ JJ\t 87 | B7% 
Minth Avenue siock.100' 200 [205 | Unit Bys San Fran subs.) 102%/103 
second & siwek100, 217 j22] || t issued)) 23%) 24% 
ist mort 56 190)..M-N) 7105441064) issued)) 62%) 64% 
Censu: de — iG117 4g) 104g) ———— —57s 
Sixth Aveuue sieck..100, 170 (160 | West © —⏑ — 
Seu Boulet Ss 1945..5J)¢111 Con g 3 — -N | 2100411 002g 
—— Oe yo — 
Third Avenue & Exch 
ary WE & i oe 1028 108 {110 Gas Securities 
TkereBikkE $619464-O0' 1064/1100 | MEW TORE 
28th & 2th Bie lai be °96)7112 Cent Union Gas lst Ss... 
SS ae 415 | Con Gas (NY) BY 
Deb be 1906... 102 1106 = co 581932 See 
— letée leer F-A' 116 HH | — —— 
= —E - ee, amoal be ibane 3 
J 
BHOVKLIN BYGELHEP See 
Aes ee ioe ⏑ inthe rs 
/ z — oo 
Amp! be bec Bock Kae ust Consol be 1046... 
BELG W Eds 1¥8t..4-0 lvl yilesy 
‘» City swek...10) 2464/250 
Con Bee Biock Exch’ ligt * | 150 
ome ese ~ od MB )G116 ville 
——— 2* Exch fae Tract.100) 
2 ast | Amer Light & 100 
Coney isiandé —— 350 400 | Preferred. 100 
Ast Ge 1902..........J83) 10) |. 1 © Compolidus bee 
Seortisindit 19us.33 101 [102 | Bay eS oy 
Bri Cd B be 1089-55/ 116 [116 | Binghamton Gas be 1946/2 9% 
Bid liew letbe'V6F-A) lousy... besten Gis 
Grp. & Lorimer i ist Ge) 105 jannenn|| Duflaio City Gas stock 100! 
re | Let be | ae 
Btwek) Exc | list \OhneagoGas Bee Y stk 
Biases Kiec pret.....100) 23 | 86 | Cme) & LUV) 
SOR EE Lo Col Gas L & Heat ow 100) 
Weed Miatiaten ioe 4 ou ———— ed 
iat ie) LHD 1106 T jst be 1982..... — 
Melwway ie Ge 1922 6d\2117 j1i9 | Comes Gage (KI) atk ou) 3 
oriiee orrine —— Migs 
bullae Divest 17 — et de 1906. 
— 9 — —— 11397 | — City Gas bee Stk! 
iD ossres ered »vvc | Kewox & Gatley) 27 
— 2 WO | Fort Wayne Ge 19Zi..3-3| 60 
—8 ⸗⸗s just | Gaede Besgouty 100) ....-- 
‘tes iy to “wu "Se || Get to Ibi nol be p06 
, a2 TEP a tnnnend , ly) 
') i By. i . — ———— 
a — — y Cie een AW ly) 
Colum hee — — gr AheDX G12 
— aad} wt & Li - 
vu. By See | let eae: MB OW 










































































U union Bwiteh & Bigual 50)1 
Preferred ............ 50} } 
Union I'ypewr com...) 

iat preferred........1 

24 preferred,....... 
United Copper Co....1 
U ® Onat Iron Pipe. 
U 6 Cotton Duck.....100 
U » Envelope com...100) 

Preterred ,.......00)' 

common 











i dale prise 





Won Ly, | , 


— —— 
Industrial and >= 


Indianapolis Gas stock 80| “75. | $6" |lclattin ct pret.100| it | 4a 
n polis 8 (Hl B) 24 
yait,O8 1920,-..-...M5N] 103 [104 common — “tod * 6 
ackson —— 0 Fuelæ iron 
58 € 1987......--a.-A-Ol8101 491103. || Col & Hock Coalart pt igo eck [Exe 
City Gas... 22. | 32 || istgds 1917....° 73) go |e 
101%}103 || Compressed Air Go.ioo] 8 | 88 
lL 83 | 90 ||Consolid Car Heating 100) BO 10 
sseeenceees100] 108 |110 nsol Firew'ks com.100| jo | & 
Lamar eGenlst 24.M-N} 55 referred ........ 100] §5 | 
Log& WabV 1st 6s'25.J- 40 Cons Ry Lt & Refrig.100) 54/3" 
Madison Gas 68 1926.4-0]#107 109%]! Consol Rubber Tirel00, $4 & 
Newark Gas 63 1944.Q-J/2140%9|141%| Debenture 4s... 26 8 
Newark Conaol Gas.. 64 Continental Tobac deb Tal 104 2 
5s 1948 See Stock Exchllist Cramps’ Sh@En Bldgioo| og |i 
New Eng Gas & © See Bioston list || Crucible Steel .......7100) 99 is 
O@& IndCon Nat& 11100] 18 | 22 || Preterred ...-7777"7" 100) _ 874! Se 
let 68 1926.........J-D] 50 | 88 || Diamond Match Go” Ser Exathe™® 
Providence Gas........50)/100 |......!| Dominion Securities.100| 19 
St Joseph Gas 58 1937.J-J/ 96 | 98 || Electric Boat........ 1 30 2 
StPaal Gen 58°44M-Sid Ul4y) 95 referred ........... 100) 45 = 
—— Gas 58 1946.J-J| ...... 98 || Electric Vonicio. 100} 6x | 
nited Gas&Eleo,NJ 100) 364) 37%) Preferrea....... 100) 14 | 5 
Preferred ...........100] 88 | 88% Flectro-Pneam'ic Tranl0t 1%) “ly 
Telegr & Telephone Preferred ...- 38 ss J 
Auer Ret ————— Exch /list || General Carriage..___100) 14) 9 
aka gg Sy uffalo 100) 107 /112 Certificates of deposit..| 44 
Central # So Amer...100| 101 |104 |General Chemical 100] 64 gf 
Chee & Poto Teleph...100 ss aoe en Mig Go Sons” 100 has 
D—— oom. 
— 
Tn -25] 116 |...... ne r.10 or 
Emp & Bay State Tel i00| 78 Hackensack Meaiowsi 0) rhb 
eee----100) 80 
Havana Commercial.100} 194) 3 
— 60 ‘ 
Havana aie (wi) 51 $ 
W 2)..-00-... 
Bos Hecker-J ones-Jew’l boll hed 
Ni western Teleg...50) 122 [126 1st 68 1922.........M-S} 95 ligg 
NY&N J Telephone 100) 175 |178 || Herring-Hall-Marvin100} 2 3 
58 1920........ — 112 fll4 st pref wceceeeel 00} 30 | 49 
@ Atiantic.....25) 80 —26 5 | 18 
Providence Telephone. 50/t 109%9)......|| Hoboken Land & Imp100) 105 |. 
Southerm & Atiantic..25] 95 /100 1910 ............M-N] 106 | 
Tel Tel & Cable of Am.15/t ...... — 100) 6 
Preferred ...........100) 75 | % 
Electric Companies Internat’lBankingCo100| 200 
cago Edison Co...1 +-cee-|--+ee~|| International Salt certfs.| 10 | 13 
Edison El [ll Brk 48 N Y k |Exch)|Internat’l Silver See Stk} Exch 
ic N tock |Exchj| 68 1948..............J5-D| 100 
{Cm Fee Lt100) 198 |....../|Iron Steamboat . 25 it i 
KingsCo Elec L& 195 200 ||John B Stetson com..100| 150 
y (Prov) El Co 50/#104 |..... Preferred ......... --100} 150 
NY&Q ELL&Po' 100; 40 | 41%9/Lanston Monotype....20/' 12 1 
Pref — —— 76 | 78 || Lawyers Mort » 205 
RholIsi Elec 100; 125 |......j/ Lawyers’ 8 3— 
United Electricof NJ100; 13%} 14%! Lawyers’ Title Ins 360 |... 
48 1929........-...-.3-Dj_ 69 | 70 || Lo P) pret. 00] 125 |. 
Unit Elec L¢ & Po Go..50}See Ballt list|| M Gardea.-100| 14 |i 
⸗ 2d 68 1919........°M-N) 55 |, 
— ver stock100} 16 | 19 Mon ngahela it ao ib ; 
onon, -50it wB 
NY@B 1st Ge 1911.J-J] 113 |115 || Preferred............ 50|t 42 | 24 
Con 581948 See S Exch jlist || Mont & Bos See Boston E& 
Metropolitan Ferry 5s...) 108 {110 || Mosler Safe Co.......100) ......| 1024 
NY 4 ER Ferry stk.100} 80 |....../| National Bread.......100 15 | 2 
lst 56 1922........ M-Njé 94 |......]| Preferred ...........100| ..--..| 92% 
NY & Hoboken stk.100} 69 National Carbon...--2100! 244) 25 
Hob Fy 1st 581946 M-Nj2112%/114 || Preferred........... 93 }...... 
Con 58 1946........ J-Di¢ 86 | 87 ||Nat Enam’g@Stampivv| 31 | diy 
New York & New Jerse Preferred — one l00} 87 
lst 58 1946.......... 102 |105 || National Surety......100) 140 }..... 
& 234 Ste F: 1 2 ee New Central —— 33 
8 









Prior lien g 1U8 || Otis Elevator com....100) 1+ 32% 
Con mtg g 581930.34J| 103 [104 referred ........ 2-01 00) 1U1 [103 
In Se 1930......... 34 | 38 || Pittsburg Brewing....50)1 27% 27% 
Denver & South’n See S|tk Ex | lis Preferred — 5O}t 454 454 
it Southern SeeStk) Exch) list || Pittsburg Coal........100) 24% 245 
KC Ft Se& Mem pf See Sitk Ex! list Preferred ...... eooe-l 00} 69's! BH 
& 46 1936 See Stck) Exch) list || Pitts Plate Glass..... 100) 147 ve 
Mex Nat-Natof Mex se-|Stock |Exch)| Pratt & Whitn pref..100, — 
Bonds See Stk! Exch Procter & Gamble....100 ---... ! 
Noré W est-Poc 48 See Stk) Exch jlist erred ...... o---- 100} 200 [205 
Northern Securities..100) 10214/102%/| Rap T Sub Oper 10 pd iv) 120 (130 
Pitts Bees & L E......50)t 36%) 37 Hoya Bak Powa €f.100) 105 (107 
— — 5u/t 76 |......|) Rubber Goods Mtg See Stiock Ex! list 
Seab’d Air Line See| Balt |list || Russell & — 25it 60 | 63 
See N Y Stock) Exch jhst vn eg Free mda 152 ps 
Ww com 100) ...... 
Industrial and Miscel Oo} 140 * 
Acker Mer & Condit...6s8, 100 [102 ‘ef eS — 
— 100 110 || Singer 5 ee 00) 250 m0 
pper See Stock) Exch }list 100, Si 
Am Chem See m |liet — — ⸗ —— 
Amer Note Co...50)t 57 ⸗n 7% |e 
Am Bieyole see N Ystk| Exch Standard Oil of N J..100) 625 
American Can com...100} 13 Stand U OO) — 
Prelerred Oo} 64 | Standard 09 21 | % 
| American Chicie Co. 100 —_ RT, LOW) 128 
cihenitimitedal v0 || Storage Power......... 50) 24 4 
1 Swift 
—* 58 1910-1914....5-J 7101 
enbessee —— 
Texas 4 Pacthe Coal 100 — 
let 6» 1908..... oo -A-O}G106 


Tite Guar & Trust... } —— 
Tithe ins Coot N —— 165 
‘TrentonP: com) 64 
relerred ...........) i” +5 
| Drow Directory new..1 7” 
Union Copper........-.10}t 4 #9 
Union Bteel & Chain.i 20 | 
— 100) 40 | 
py — 
— 
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Jone 14, 1902.) 
on Investment and Railroad Lutelligence. 


The following table shows the gross earnings of ever 


RAILROAD EARNINGS. 


STEAM railroad from which regular weekly or monthly returns 


be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
be earnings for the period from Suty # to and including such latest week or month, 





























































































































columns the ; 
returns of the street railways are brought together separately on a subsequent page. 
The ly total n 
Notice Change—Our yearly totals now all date from July 1. 
— tw — 
Latest Gross Karnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
eee | | | OS fee een | OR | Pree] Ne” | ee 
or M ‘ear ear year ear or rear ear 
— — € ¢ ¢ $ $ ¢ * * 
yatrondack.... ..|April -..-. 14,96 13,054] 170,770} _ 162,708 eae ..--.|Wk May 24} 88,300 9,800} 4,125,700) 3,916,600 
aivondoathern 34 wk May} F $7,023] 2,207,787| 1,959,687 Mexican Souths ga wk ay 20,605 16,236 senseen:] — coecee * 
as\Pac June. Millen & So’w’n.. —— 3,47 ~=- | ss aenens 
ala S 0 fo batt. 4thwkMay| 63,000) 56,000) 1,862,732) 1,781,370|/Mineral Range.. Abril wits 58,986 45,818 494,409} | 484,013 
dia & Vicksb’g}4thwk May, 33,000) 29,000, ,685| 857,232|/Minneap & St L.|lstwkJune| 71,102} 67,333] 3,257,109) 3,042,489 
eid Sh & P.|4thwkMay, 37,000) 28.000, 999.364) 833,775||M St P & 8 St M.[latwkJune| 118,557) 95,927] 9,762,304 4,175,691 
alle a Gack DO. SOOO Try cascevtel eects ...|/Mo Kan & Texas|latwkJune} 267,003) 251,670)15,185,652/14,453,239 
y Valley|Ap * . | xt é 
‘ann ATHOr...---- lstwkJune; 27,765 26,995 ** 2* Mo Pac & Iron MtjistwkJune 3,000} 553,000|53,848,164 31,142,¢ 0 
aan Wash ea April co. 4053-23814 671'746149,77 415145,019:910|| Tota rene listwisune| 620-000 585,000 357080,094|32, 393,301 
‘e.j|April...... 2 874.7 772 — stwkJune ’ ’ * 2 
roy ar. [Mare — 263,992 215.571 2,253,698 —— Mob Jack & K C./Wk June 7 oie son'ee — 238 
& No.|May....... ol 0: 72,6 37,880||Mobile & Ohio..ci/May....... 597,784] 509,567) 5,969, 358,8 
AM Enors frm (May... 13645] 81299] 124.286] _73,082|'Nash Gh & St La(May. ... | 683291| 639:94s| 7,264,345] 7,087,636 
‘4i} Coast Line...|April......| 774,454) 638,197) 6,786,268 6,448,175 ||Nat’l Ry. of Mex |lstwkJune| 148,338] 140,055] 7,451,214) 7,159, 
‘Atl Vaid & West. May — 21,031 — scenes 316,730 Nev-Cal-Oregon.|May. ..... 17,438 14,738 148,067 1248 16 
Balt & Ann S L..jApril...... 03% 892 38,717 75,201 ||Nevada Central..|March.... | ’ 2,570). <5904 of, 
tim a ‘ ~||\N ;|May..... - .15,963,616|5,783,869/64,996, 135/60,439,741 
Bad Ohio <7” { |ADril...... 4,142,540)3,879,745|42,227,06339,084,197 |\ ¥ O & Hud Rivi {Oy '------9"153'38s] '460,865| 4,323,893) 4,326,203 
Bangor & Aroost|April...... 156,103] 123,226) 1,422,142) 1,204,941/|N Y Susq & WestjApril ... | 222,216) 188,915) 2,311,252) 2,077,819 
& Hammon|April...... 2/105} —-2,20s| * 30,899] ° 35,727||Norfolk & West’n|lstwkJune| 346,832) 314,873|16,495,264/15,204,707 
Bella Zanes & Cin|March.... ot ee eee —— Northern CentraljApril ......| 758,902] 692,202) 7,056,681) 6,649,181 
Bellefonte Cent’i|May....... 4,811 3337 53,256 $8,194 ||North’n Pacific.. |May...... |3,334,746]2,919,509/38,606,714/31,015,582 
Bridget & Saco R.|April...... 2,708} 2,7 34,521 33.711)||Pacitic Coast Co.jApril......] 385,241) 370,983] 4,155,981) 4,240, 
— 
8 93S ,831, ,422,2 yest P .§...J/April .... ne. 66/7, — 
palo & S084... April..... 69,196} 61,561) 698,433) 593,546 || Pere Mar hog 4thwkMay 238,785} 241,591] 8,761,170) 7,953,058 
Burl Rap & No|May....-.. 399;700] 390,772) 4,959,604) 4,559,003||Phila & Erie.....|April......|. 554,444) 469,301) 5,715,214) 4,987,793 
Canada Atlantic |Febroary../ 123,195, 106,871) 1,187,097| 1,172,246||Phila Wilm & B..|April .....|1,015,373| 948,073] 9,799,074) 9,569,77 
Canadian Pacitic\istwkJune| 715,000) 605,000|35,005,000}28,758,026 || Pine Bif. Ark.R...|April...... 2,357] 1,520 632) 24,105 
Cave Belt ..-.--- |April...... | 14,791 6,722) _ 145,525, 46,133 || Pittsb C C & St LiApril...... |1,792,125)1,642,847 18,039,272 16,120,405 
Gent of — —— —— ete Lorre oe — apie bag March.....| 326,491) 367,798] 3,210,005 2,910,210 
t’l New Eng..}) X 4s ~ »VSo || Plant stem— 
lot N Jersey|April......}1,580,377/1,340,188} = ......-.]  ----- 20 Al idland. | 
Central — Marci 466,185 1,575,810 15,193,385 14,418,316 Brans & W'n. | April 698,709] 630,870] 7,056,617| 6,740,190 
Ohattan South’n.|lstwkJune| 2,107 694) 19,947 87,+41/| Chas & Sav... —“ = ; —— rte 
Ohesap & Ohiv...|lstwkJune| 325,72] 314,290'15,655,531/14,372,122)| Sav Fla & W. 
Ohic & Alton Ry.|April......| 662,058} 661,637| 7,794,197| 7,531,769|| SilS Oc & G.. 
Chic Barl & Quin|April }4,225,451 3,862,313/44'841/235/41.¢ 7,143 || Reading Co.— * 
Chic & Elilinois.|istwkJune| 124,801) 107,740) 5,362,283) 5,318,575)| Phil & Read... 2,793,638|2,222,265|25,335,133/23,145,602 
Chie Gt Western IstwkJune| 126,659 151,015) 7,05 »738) 6,507,754 | Coal & IrCo.... 3,232,050 2,345,039 20,160,955 23,474,722 
ChieInd & L’v...\lstwkJune| 94,761) 89,800) 4,271,979) 3,867,287|| Tot both Co’s.. . |6,025,688/4,567,304|50,496, 088 46,620,324 
Chie Milw & St PjApril...... \3,437,908|3,244,196/38,255,003|35,580,880)|Rich Fr’keb & P . 96,122} 92,314, 797,607) 739,540 
Chic & North W’n/April....... 13,772,224\3,474,050\38,770,897135,747,181 || Rio Grande Jct.. 89.702] 41,145} 443,170) 483,343 
Chic Peo & St L..|May....... | 27,307| 100,743) 1,326,222] 1,246,180)|Rio Grande So...|1stwkJune| 11,695 9,302} 541,693) 505,515 
Chic RI & Pac...|March.... |2,214,010/2,064,950)23,010,435/20,508,795 ||Rio Gr’de West ..|May.......| 434,1 432,400} 4,>68,6N4) 4,454,423 
Chie 8t P M & O.|April 868,642) 605,455) 9,995,840] 9,030,461 || Rutland Mar h. 1,560,572 
2. ae | 5,642 ws , A 5 wUtIANd.......... BPch.ccc.|  cecccee-| secscee , ie 2 
Chie Term Tr RKiistwkJune) 31,865! 30,165) 1,519,971) 1,330,065) st Jos &GrI..... April......| | 95,459} 123,643) 1,132,606) 1,171,550 
Choo Oki & Guif*}4thwk Mar) 89,707) 75,378) 4,054,742) 2,877,751//st L Ken’et & So.|April......] 23,100) 10,054 eg 114,696 
Cin N O«& T Pac.|8d wk May| 112,533) 99,353) 4,923,720) 4,433,737 StL & N Ark..... April...... 39,912) 13,096) | 194,53 ye 82,303 
Cin Ch& St L.\istwkJune| 380,899) 409,670|17,437,861/16,580,203 list L & San Frang|lstwkJune| 341,949) 314,15s|/20,237,483)17,975,236 
ann ———— bry 5 ———— et rth St L Southwest ../}4thwk May jo 162,078 — ty 
r & Wheel|\Janusry 093! 1,542,222 162,839|St L Van & TH..|May......-| 178,734) 168,683) 1,945,663) 1,820, 
Colorado & SouthiistwkJune 108:840| 117,197 5,130,211] 4/418,805||San Ant & A P...|A eMi 777777] 247/620] 226/047| 2,166,528] 2'296,976 
Giestedeiirecincd seocy —— Ory — — ee 
Py ¢ 3,72 — — ro LosAn- 
all.... pril......) 8,090) 10,665 94,448 88,245) geles & Salt L. |February..| 19,532) 13,139) _— --------) own nne * 
Cornwall & Leb..|April...... 26,005, 27,700) 280,475) 217,981 |sav Fia & West..|April...-..| £693,709] £630,870) / 7,056.617|/6,740,190 
Oumberl'd Val.ey|April ...- 89,479) 78,092) 979,551 00,943 |/Seaboard Air L../4thwkMay| 316.172! 271,002) 10,611,664)10,053,970 
Detroltsouthern|ethwi Jes] 7754 BOAT 'Tod4161 “607226 leo Haven & Hast: |apeil... 233 238338 
.\4th wk Jan 975% ’ D 26 aven & East./April..... 766 4,567 59, 32, 
Det & Mackivac.jApril...... 81,211) 85,654) 721,425| 696.787 |\Southern Ind ....|May......- 58,779} 49,121) 562.954) = 388,988 
Del Bo 8 a Au. 4 twk May 7oAse 92,664 2,437,144 9,907,264 30 Pacific ‘Go b --|April...... 6.810, L ot 6,836,855 70,246,152/64,017,677 
a.|February ’ 22% Bt 6797 arson Solo.|Mar ch.... 29,29% \ Seen ear . 
—D |April......|3,586,583 3,247,655134,325,28 8131,908,224/ Central Pacitic March... 1,466, 185)1,575,8 10) 15,193,285)14,418,316 
Evansv & ludian/lstwkJune 6,071 4,7 317.961 301,428|| Direct Nav. Co.|/Marceh..... 7,076 10,040 wie —— 
Evansy & ‘i’ H.../IstwkJune| 24,646) 262396 1,386,993/ 1,846,646|) Gal Har « 5 A.{March,,...] 537,689) 592,000 5,449,022) 5,069,790 
nay lS ~ — pth: 3-406 ‘serases rare | Gat Mowe * —— tr —— vee tees ss sees 
March... 7 5,215 8, . Gu . I. & P./March..... O24 9.474). ccccsctel®* Stns we 
ale ned = 183,166) 165,013) 1,853,414] 1,764,062 | ee We eck 33 3 — J———— 
rela RR...... “ ao 4,287) 137,034) 1,706,305) 1,587,434|| Hous. & Shrev.|March.,.... 18,294 13,068 77 O97 45,9 
Ga South & Fla../May....... 96,9’ 94.796 1,142,574) 1,106,186|| Hous &Tex Cen March... 861,640] 443,790) 4,052,069) 4,476,659 
Gila ValG & N..|April. _.. 36,225) 27,938) 307,814) 305,286)| Iberia & Verm.|March..... 4,993 3,412 . 
GrTrunk System/4thwk Mey) 629,877) 601,781/27,125,013|25,876,856)| Louln'a Weat...|March.....| 159,780) 145,834) 1,441,299) 1,204,077 
Grr & Wesv'n\3d wk May| 93,152) 3,779,985|| Morgan’s L & T|March.,...] 403,284) Gov,606) 5,054,656) 6,027,645 
Det Gr H&M..jdwk May) 22,089) 14,658);1,024,924) 928,465|| N. Mex.& Ariz..|/March.....) 23,470) 20,853) ef nw ne as 
Great North’n — N YT & Mex Mareh 24,500 21,472 275,576 210,658 
8t P Minn &M ) . * — Oregon & Calif.|March.,...| 287,901] 249,166} — ....... — 
East. of Minn § May.......|2,780,732/2,140,518/32,118,056/24,388,406]) On Ge lMarch...| 49;sdo| 4pidou| | eae 
Montana Cent’)|May.. 186,511) 167,007] 1,649,757) 1,082,193|| So ’ac of Cal ..|March,.,..|1,700,005] 1 ,644,704)16, 244, 556/13,021,183 
Total system.|May.. 2,917.243)2,807,525)33,767,413}26,370,099 |) Bo. Puc, Coast../March... 66.651) GENET oes 
Shipisland|/Mareb ... 113,736) 105,953) 1,012,628) 727,458|| Bo Pac of Ariz.|Mareh,....] 446,192] 366,089) 3,608,078) 3,106,406 
Hocking Vailey../1stwkJ une 111.367 104,596] 4,886,402) 4,322,032] Bo Pac of N M .|/Maroh 224,806) 210,246) 1,005,002) 1,701,005 
ree Tex Cent|March.....| 361,640) 443,790) 4,082,969) 4,476,659|| ‘Tex& NOrl.,..|Maroh,,,..) 243,367) 207,870) 2,212,007) 2,000,108 
Din is Central. ./May....... 8,439 ,669)3,173,307/37,497,5 1 1|33,990,027 Southern Rdllw’y|letwkJune)| 685,860) 649,700/90,301, 040/00, 642 036 
= ois Southern |May....... 10,792) 10,624) 122,981) 100,770|[Terre H & Ind ,.,/May...,...] 145,140) 126,559) 1,548,504 1,452,080 
= Gt North’n IstwkJupe) 74,132) 76,956) 4,679,450) 4,717,652 |\Terre Hf & Poor..|Muy,.._... 40,602) 45,480) Sus220) 500,020 
lo roc (Mex)... Wk May 24 81,300) 82,350) 3,700,695) 4,744,370)(Texus Central ...j/4thwkMay 10,222 luau 551 va GOs Bde 
wa Central....jlstwkJune| 46,500) 41,513) 2,350,475) 2,149,315 exams & Pacitic..|ieuwkJune| 141,256) 151,424) 10,525,084 10,000,081 
Rallway....|May....... 7,308 6,215 16,397 54,497 'eox 8 V & N W../May....... 11,500) = 10,600) 147 h00) Lov, 500 
—288** MichiistwiJune} 1,040,023) — 860,941 //fol & Ohio Cont .jletwkJune) 58,041 Hs, uud) 2.000 O00) 280d 000 
ath’n/April...... 2, f 589,776) 4,008,769 ||Tol P & Weat ..../4thwk Ma $4,707) 88,100) 1,046,740) 1,007.0) 
Fan City South’n|A il 492,100) 446,207) 4,589,776) 4 7 LP d& W h y 707 1 1 f40) 1,007,080 
uit ai KK..|April......|2,490,750) 1,9%2,917/23,666,978)2 1,605,889 |/Tol Bt & W.,,,..istwhJune 42,454) 45,ini ¥unG 040) 2.275, 400 
al Coal Co./April......|2407 A74) 1,661 690)15,7% 1,316) 16,653,124|(Por Ham & Bult |May,..,.., $8,070] 86,7un) 400,171) ae4,087 
lon & Kast’p./April .... 45,450) 00,237 642,035 200,001 ||Union Pace Kit, 4 , 
g aland ADE -an. Ine. 62) 55% Ine, 55|3,010 Oreg KR a N }lApril,..... §,740,974/9,418,798/30,020, 7ag6044, 708 
Hend.48t.L.|May...... 61,642) 657079) 638,077) 614,058] Oreg Bh Line, 
Msv « Nashy.jistwkJune| 606,345) 643,000/28,631,222)26,204,027 ||Wabash ......,... lstwkJune] 886,742) $12, 718/17, 874, 010/16,400, 048 
pacon & Birm...|May....., 10,578 7,753) 116,627| 101,727||W Jersey & Sea'e|April,..... 277,014] QwO etd) G,140,d84) vvo0,cE 
tee & Gir, ka⸗ A eRe 6,650) i) > ae me pateeaent Wheel & L. #...,.|/May Bu7,008) Udi s7a] B11 Baal v7, ad 
» & No Kast|March., 27,419| 31,747 — esercee, WWichitw Vulley,..jApril...... 4,670 4,704 sans sal 
tiQue,..... May ....--- 14,044) 12,976 72,327 84,958 || Win’sport& N.Br,jApril , 10,117 Buna) 4 vA 18. 
Yland & Penn Mareh.... 20,622) 19,586) 105,282) =170,255||Wisconsin Cont,.|[agwkJune}| 117,000) 106,157) Bb01.u7t) 4.000. 
ean Central letwkJune (380,089) $66,441/1'7,557,012)16,086,502||Wrightey & T’n..|Mareh.,. .. 1975 18,078 118,408 132,14 
oan Intern’/!April......' 635,387) 486,246! 5,141,889' 4,066,055) Yasuo & Miss V..'May,...--.' 401,018" d40dtal d.)o5 80" a, 7da 400 
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Totals for Fiscal Year. —* ae momar Se — Dates.—The table 
. ng shows the gross and net earn of Steam 
| Latest Gross Harnings. | venorted this week, A full detailed ment, 
ROADS. Period. | — roads from which monthly returns can be obtained, ig 
| “Year. | Fear, | once a month in these columns, and the latest statement 
— | this kind will be found in the CHRONICLE of May 
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—— $ g — 
Allegheny V ae Apr. 90! Inc. |52,096 1902, The next will appear in the issue of June 91 : 
1to Mar. $1 2,898,978 2,686,198 “ter ~—Net Barnings, 
Oen lto May $1 23,750 18,218 Ourrent Ourrent Previow 1 
Burlington 1to May 81) 2,076,712) 1,048,417 Year. Year. Year, Yeas < 
of lto Apr. 80 5,245,889 5,278,793 Roads. g 7 F 
— ** Sout 1 to May $1) 41,190 .868 | Adirondack.m..... Apr. 14,960 18,054 2,165 847 
1 to Apr. 30/42,683,998/90.43 ; 7 $ July 1to Apr. 3+... 170,770 162,708 = 47/311 agape 
Rock Island ar. | x Anpb Arbor.b... ...Apr. 158,476 156,356 1 
‘ P & 1 to Apr. 80 8,623,984 3,190.183 | July 1 to Apr. 80°... 1,595969 1,472424  4be'sen ont 
< 1 to Mar. 31 2,297,157 1,805,684 | 4 nosy wah.d Bal.wApr 0.008 7200 , 039 
Cumberland Valley..... 1 to Apr. $43,426 $15,470 | yaly 100 Ane. oO > 69'124 233 1860 8,656 { 
Fi. Worth & Denver City......Jan. 1 to Apr. 30 711,248 685, d entail gg , ’ 23,784 (16,544 i 
I al & Gt. North’n.Jan. lto June 7 1,961,209) 2,000,348 | Atl. Knox. & No.a Apr. 52,401 87,552 16,681 5,151 
Manistee & Bestern... Jan. 1 to Mar. 31 99,680 98 076 July 1to Apr. 30. 519,404 896,823 198,052 115'39 i 
— — Jan. ay 698) ; Atlantic & Birm'gh.Ma: 13,645 229 
Mexican Central’... ‘Jan. 1to June 7 8990896 Sto Mas BL. 1neeee 3 2 | 
Mexican jJan. ito Apr. 80 2,111,196 1,959,983 |... * 
Mexican Railway.............\Jan. 1 ts May 24 1,963,600 1,787.600 | 4Uegheny Valley... Apr. Tao. 38,670 Deo, 13,691 
Mexican Southern............,Apr. 1 to May 21; (144.008, , Jan. ito Apr. 30.... Ino. 52,036 Deo. 85,892 
Missouri Pacific............... \Jan. 1to June 7'14,580,164/14,009,600 | Baltimore & Annapolis 
Central Branch.............\Jan. lto June 7) 4 short Line.a...... Apr. 8,082 6,839 2,085 1,741 
Total.......-..-- to June 7/15,028,519/ 14,625,699 July ito Apr. :0.... 88,717 75,201 «27,854 4999 
National RR. of Mexico...... Jan. 1to June 7 8,653,165 3,853,058 | Bath & Hamm’ds.bApr. 2,105 2,208 430 768 
pd Apr. 8 rant ——— July 1 to Apr. 30.... 80,899 85,727 13,208 19,279 
+ See. — 1,966,700 | Séllefonte CentralbMay 4,811 8.832 1,419 1,088 
ite May 31 eee. | Jan ito May 31... 28,750 18,818 6 
1 to Apr. 30 1:918,283| 1,797,667 | Bridct. & Saco R.bApr. 2,708 2,799 def.302 203 
4 —* Apr. ate Seon Hy —— July 1 to Apr. 30.... 34,521 38,711 8,908 8,090 } 
to Apr. ‘ Cent. of N.Jersey.a.Apr. 1,580,877 1,340,188 654, 
1to Mar. 81 "268,010 "155,921 | "Jan Ite apr BOn, 5248-839 S2ISTES Loasese 25teee } 
“TH Me 3d ittees ’ ba.o96 | Cbateaugay— oe | 
[te May 81 965588 892070| Jan lto Mar Sl... 49,724 50,857 def.1,996 def.10,330 | 
“1 to May 81 308,589 $82,276 | Chic.Ind.&Louis.a.Apr. | 894,170 366,140 139,792 133,089 | 
1 to — J “— — July 1 to Apr. 30.... 3,769,877 8,400,205 1,431,065 1,222'415 | 
y Oolum.Newb.& L.b.Apr. 15,584 12,156 37 
1 & Apr. 90|__ 18,061" _ 38.068 July 1to Apr 30... 154:760 151/044 S788 30,738 
“These figures inclnde the Buffalo & Allegheny Valley Division in | Cornwall & Leban... Apr. 26,005 27,700 11,050 18,134 
to ?The operations of the Monterey & Mexican Gulf are | July 1 to Apr. 30.... 280,475 217,981 182,915 95,671 
from Mareh 1, 1902. Gas & Electric Co. of 






Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of June and 


Bergen County..Mar. 19,635 18,712 5,350 6,621 
June 1 to Mar. 31.... 229,784 198,886 93,237 72,557 
*t. Trunk of Can...Apr. 1,939,607 1,901,867 671,591 624,385 
Jan. 1 to Apr. 30.... 7,430,105 7,241,014 2,458,606 2,204,083 



























shows 6°55 per cent increase in the aggregate overthe same | @r. Trunk West... Apr. 424,368 386,895 72,999 62,779 
week last year. | Jan. to Apr. 3u.... 1,504,266 1,443,920 232,624 216,564 
* Det Gr. H. & Mil_Apr. 82,732 76,405 13,626 15, 

lst week of June. 1901. Increase. Decrease. "San i to Apr. SO... 846,016 $12,982  92'465 bron 

* 7 upoie Central...a.Apr. 3,305,286 2,953,758 886,970 808,044 

Aum Arbor............... 27.765 26,995 770 wa July 1 to Apr. 36....34,057,842 30,816,720 11,135,789 9,681,128 
Buffalo Roch & Pittsb’g. 138,989 124,302 14,627 | Little Palls &Doigeville— 

o ian Pacific... 715,000 605,000 130,000 Jan. 1%o Mar.31.... 10,817 8,362 4,302 1,808 

aie | sani sal a Macon & BirmingbApr. 9,041 (7,222 def.4,355 det.3,320 

Chesapeake & Ohio ...... 325,721 314,290 11,481 | July 1to Apr. 80.... 106,949 93,976 8,633 -def.2,940 

Chisago & . 124,801 107,740 | exican Telephone.Apr. 19,462 17,339 10,175 9,142 

— 126 280 151,815 — | Mar. 1 to Apr. 30.... 38,538 84,548 17,584 15,219 

Chic. & Louisv. 4, "hile. & Erie.b.....Apr. 556444 469,301 220,681 154,601 

Chic. erm. Trencter.-.. $1,865 as 1, | Jam 1to Apr. 80.... 1,918,233 1,797,667 617,563 548,463 

yoo — BSt I⸗nis & N.Ark.bApr. 19.912 18,096 10,724 1,579 

Colurado @ Southern... 108,840 2 eae SS... een a or ee 

Col. Sandusky & Hock’g 24,696 e 977 . | 8t.Louis&Ban F..b*Apr. 1,691,287 1,565,273 435,990 576,119 

Denver & Bio Grande 500 207,900 | July 1 to Apr. 30....18,171,215 16,045,599 7,174,456 6,616,610 





Saranac & Lake Piacid— 













8,846 Jan. 1 to Mar. 81... 1,729 1,858 428 659 
| ee a ToL.Pectis& Weet-bMay 97,883 98,362 18,381 16,921 
— —e 41313 ~~ 5.266 July 1 to May 31.... 1,046,745 1,067,530 250,073 258,849 
Kanewhs & Michigan... 18,785 18,024 761 W'msp’rt & No.Br.m Apr. 10,117 9,626 918 1,630 
» & Nashville — 906 — 3* | July ito Apr. 30... 108,416 94,185 42,075 29,185 
Mexican Oentral.....-... 7 | Yesoo&Miss.Vale.Apr. 584,526 422,981 140,486 65,887 
ae yp ee 3,768 -|__ July 1 to Apr. 30.--. 5,677,002 5,824,284 1,881,390 2,009,965 
Mo. Kansas & Texas..... 267,003 251,670 15.842 | « Metearnings here given are after deducting taxes. 
Mo. Pacific & Iron Mz... — 40,000 ® Wet earnings here given are before deducting taxes. 
Central Branci......... 82000 ..-.---- | “These figures include in both years resulte on Kansas City Fort 
Mob. Jackeon & K. City.. 4,101 2.941 gi on eset 
Nations. Hi of Mexioe. 148.238 140,05: pees stein Se ee 
co  O302 2806 2..2.| Amterest Charges and Surplus,—The following rosds, in 
St. Lovie&San Francisco (341.049 314,188 (27,811 ........ addition to their gross and net given in the fore- 
boutmer: Hallway 642,700 42,078 ........ for interest, &c,, with the surplus 
















312.718 24,004 
106,187 10812 —-....... 















— 10,812 Yr Year Year Year 
— SLAM AMUSE AML — j car. ° '. . 
, Roats. 8 s a s 
‘Tota! (39 reads)........ 790,501 6,654,207 627,256 90961 | atlantic & Birm’ch Muay 2,088 2,088 8,572 1,191 
Met increase (Sh p.c.). -..-..-. = 436,294 ainda daly 1 to May 21.... 22,016 22,916 30,252 a 
~~ | Bellefonte Oentral..Ma: 550 551 869 5 
For the fourth week of May our final statement covers| Jam 1 tw May $1... 2,760 2,755 6,176 1,222 





49 roads, and shows % 61 cent increase in the aggregate | Chateaugay— 
over the same week Ante. so | Jam I to Mar. 31.... 7,041 4,918 def.9,027 det.15,743 


: —— barano & Lake Placid— 
— May. 1982. 1901. | 4merease. Decrease. | Jan. Lio Mar. #1.... 2,080 2,591 def.1,652 def.1,932 
| 


St. L. & Ban Fren...Ape. 492,814 887,837 *df45,551 “196,819 
on 645,571 920,084 























— — (57°68) /10174.207 9,160,001 108406 60,200, Jilly 1 Apr. BO... 4,645,071 8,828,000 “2,084,424 “2 
Ais. B.O. & Tex. Pac— | fol. Peo. & Woet...May 22,097 23,466 def.3,766 delAs5s5 
Mow Ori & Ko. Hast... $3000 $6,000 ne | July lto May 1... 200,460 254,430 def.877 4 
Ala. & Vioksburs...... M00 000 — —— — | Wmseport & No. Br. Apr. 2406 2,917 def1486 det1 
Vieke.6b.aPac.... 27900 26,000 I — 
ae J4 —— 4 * daly 1 w Apr. * 24,062 = 16,088 2,01 
Ohstianoege boulbern. 7 * After allowing lor other income recetved. 
Duminho. Shorea At. WAKE 82,686 ........ 
Grane —— — — an STEEET KALLWAYS AND TRACTION COMPANIES. 
foune Teams 4 . — — | The following table shows the gross earnings for the latest 
— — 286786 241,001 ....... 2,006 | period of all erkuer railways from which we are able to ob- 
St lowed fan fra... bb2.485 ee oe | ain weekly or monthly returns. The of tne 
Seaboert hit LAne.....--| SiO17Z SUM 46170  ..,..-, | wable ie the same ae that for the steam is, the 







—— 20,222 cy or 2,009 

Poors & West's . 5407 22,100 i617 — — | fest two colusans of figures give the gross earnings for the 

— — maa ” | tstest week or month, end the last two columns the earnings 

Devel (49 reaks).......-|\AZPRD MOO VALLI 1907764 36,846 tor che calendar year from January 1 to and including such 
Diet naneere — Zs 1120916 --- | atest week or month. 
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STREET ‘RAILWAYS AKD TRACTION OCOOMPANIES. 
ea a Jan. 1 to Latest Date, 
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ee Latest Gross Barnings. 
Gnos Our’ni| Prev’us Ourrent Previous 
BARNincs. | Weekor Mo “Year, Year. Year. | Year. 
ea ruary = 9.298 28,050 18 265 
'Peb ' 
alton Ry Fre, 00.. ce 78; 9) 94, | 808,899) 280,208 
~. (April... 904 | ' 
Tr. Oo... — 1,041,707 | 889,994 '3,931,146|8,706,642 
& Mil. Blec.. April...... 18,058 10.443 | 44.750) 34 042 
Cuicage Ane Cov... April....-. 69,882) 62,980 267,529| 243,595 
Bec. ( Ga.) April...... 8,062, 2,881 12.654) 12,150 
f's El’c February - sty Ha ——— — 
& Eastern. 
& West... April...... 21,065| 17; 78,149} 64.088 
Gheve. _& E... April...... 19,;69€| 10,184 44,682) 36,208 
Darté St.Ry. April....... 7,852, 7,610 $1,123) 28,860 
Denver Clty Tram.... April...... /124,516/116,358, 481,348) 435,296 
Detroit United ..... ist wk J’ne 68,571 54,581 1,860,849|1,159,310 
ale istwkJ’ne 7,845) 6,065) 151,726) 118,331 
40,980 86,744 152,181} 181,507 
$5,115 29,616 152.582) 135,034 
9 7,988 28,447 094 
|107,716 90.284 501,110) 416,418 
12) 27,004 
Internat’) on— | 
(Buffalo)...---. ---- February.. 225,160/214,585 475,309} 447,756 
Traction...... — — 9,833 37,712 
poe Ry.(Can.) April...... | 9, Y 39,188 10 
Los Angeles Railway April......|115,863, 85,825, 437,087| 332,814 
Mat. (Wis) Traction April...... e — — — 
Mass. Oo.’s..... |April...... \430,896 403,179 1,560.46 |1,475,798 
Montreal Street Ry.. April...... '154,890 144,794 (599,941| 557.286 
Muscatine Bt. Ry.... March..... 6,118 | 18,524) 16,851 
— Tass, Sage S58) fener 
Bt. ot )) ⸗ 5, | 
eer ser Onio Tract April: neue 491425 39,618 190,559 | 


3,994 ’ 11,222 
6,872) 23,155; 22,854 





Olean St. Railway. are 
“Traction a 
Pacific Electric _.... | March 49,552  soere = 
phia Co.} i 
Oopsol. Tr. (Pitts. § April..cce.! 1,114 510/989,518 4,650,205 4,116,322 
Tr. (Pitts.) 
Pottev’e Union Trac. May ..---.. 15,643! 13,757 61,339 58,202 
Railways Co.Gen.— 
— ee April...... 17,870 14,136 66,231 51,563 
Light Co’s........-. April...... 1,804 1,602 7,251 6,769 
Sacramento Electric 
Gas & Ry......---- April...... 36,290 81,954) 142,252; 127,746 
&. Louis sit.... May .......|567,614|508,420/2,447,474|2,276,0%6 
Sioux Traction.. March..... 18446 15,427 50,161 43,441 
Southern Ohio Tract. April...... 27,774 23,530 100,437 85,0383 
Tacoma Ry. & Power February. 28,8378) 24.298 58,846) 50,891 
Toledo Bowl. Green 
& South. Traction.. May....... | 20,087 18,732 91,251 68,986 
Toledo Rys. & Light. F sedate 106,857 95,811 431,595! 384,772 
Toronto way .-.. May24 35,802) 832,657, — J———— 
Twin rd — April...... |263,243 | 232 244 1,059,565| 926,312 
).. April......| 22,881 18,846) 039 73,647 
Oot any Olty { APril--.-.. (116,453 /109,512 461,363) 425,480 
United Tract. (Prov.) April...... 228 450'198,348 842.850 767,755 





These are resulte for owned. 
Results now include the urg Railway Oo., ~  mepmy fe Con. 
Traction and all the other controlled properties in Pittsburg 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
taillways, we adopt the same plan as that for the steam 
rosds—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONIOLE of May 24, 1902, The next will appear 

in the issue of June 21, 1902, 
——Gross — ——Net B — 
F Barnings —_ 


Year. Year. Year. Year. 
Road:. a * * * 

lyn Rap.Tr.a Apr. 1,041,707 989,994 336,696 331,712 

July 1 two Apr. su 10,468,072 9,844,506 2,978,162 8,821,466 

Zigiv Aurora &Ko uMay 35,115 29,616 14,772 12,519 

Jumelto May i... 379,252 820,578 168,235 121,756 

Galveston City Ky..Mar. 9,955 7,938 1,276 2,071 

Jan. 1 to Mar. 21.... 28,447 22,004 2,454 5,459 
Toledo Bowling Green 

& #outh’n T aet..May 20,087 13,7382 9,459 5,483 

Jan. 1 to May 81.... 91,251 63,986 40,5618 21,600 


Interest Charges and Surplus.—The following STEeE7 
rallways, in addition to their gross and net pecan given ip 
the foregoing, aiso report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

——Inl.,rentais,cte.—. —Bai.of Net Barn’s.- 
Ourrent Previous Ourrenit Previous 


Year. Year. . car. 
Roads. , 7 —4 
Elgin Aurora & Bo. May 8,382 8.382 6,439 f, 196 
June lto May 31.... 100,000 100,000 63,486 21,768 
— 


ANNUAL REPORTS. 


Burlington Cedar Rapids & Northern Hy. 
(Report for the year ended Dee, #1, 1901.) 

President C. J. Ives says in substance: 

EXTeNsION.—The main line was extended from tts lorminus, about 3 

north of Owatonna, Erin, @ distance of 1% miles, and ap 

- en’ bas been under negotiation with the Chicago Milwaukee é& 

aul By. Co. for the joint use of ite tracks wad stations from Erin 

mount, Minn , 27 miles, aud from Newport to Minneapuills, is 

We have aiso purchased aii the stocks aud bouds of the south 








&. Pau) Beit Ky., which cousists of 4 iles of 
* Kk oxvending from 
South 8t. Paul stockyards to News — ond toon 

port. aud forming # conneotin 
8 in the line between Rosemount aud Newport. ad ° 









Ample grounds have been secured at West St. Paul and at Minneap- 
Olis for freight terminals. The Union passenger atation at St. Paul 
and the passenger station of the Chicago Milwaukee and 8t. Paul Ry. 
Oo. at Minneapolis will be used for all passenger trains. While the 
track connections are completed, it has not been thought best to oper- 
ate over the line | from the Chicago Milwaukee and 8t. Paul Ry. 
Co. until the freight terminals of your line are completed, which we 
expect may not be later than July, 1902. 

GENERAL RESULTS —The receipts from freight traffic, considering 
the extent our territory has been invaced by the lines of competing 
railways and the thortage of crops due to drought, are especially 
gratifying. The corn crop suffered the most from drought condition; 
for the whole line 60 per cent of a normal crop is a conservative esti- 
mate of the yield. No perceptible losa of revenue resui from the 
shortage of corn, but this should be reflected fn the earnings of 1902, 
Oar shipments of live stock were ter than for any previous year. 
Passenger earnings show a» increase of $134,789 over those of the 
preceding year. Liberal expenditares have been made for the im- 
provement of the property. There has been expended for 500 box 
cats of 60,000 lbs. capacity, 7 locomotives and 3 postal cars, $412,- 
058, of which $106,470 was charged to operating expenses. 


Statistics,—The fiscai results and balance sheet for several 
years compare as follows : 


1901. 1900. 1899. 1898. 
Miles oper. Dec. 31.. 1,299 1,277 1,171 1,136 
Earnings— 
Passenger...... .... -- $1,269,179 $1,131,415 $1,040,850 $929,569 
Freight..........-.... 3,719,940 3,472,397 3,655,915 98,407,364 





Matl, express, ete.... 371,488 244,466 230,168 208,710 


Total gross earns.$5,360,€07 $4,848,278 $4,926,933 $4,545,643 








Expenses— 
Transportation ...... $1,535,257 $1,434,359 $1,406,565 $1,293,627 
Maintenance of way. 1,225,525 1,266,867 1,220,465 1,072,246 
Maint. ofequipment. 460,110 611,784 597,108 481,950 
ee 128,203 180,429 122,000 119,568 
MEIER. .cccne woouvsuve - 158,919 153,997 148,034 147,430 





Total expenses, ..$3,508,014 $3,597,436 $3,494,172 $3,114,822 














Net earnings......... 1,852,593 $1,250,842 $1,432,761 $1,430,821 
P.c. op. exp. toearns. (65°44) (74°02) (70°92) (68°52) 

ther receipts....... 102,714 260,981 123,101 60,123 

Total net income.$1,955,307 $1,511,823 $1,555,862 $1,490,944 

-- $792,200 $791,150 $795,275 $799,400 

-«- (6) 427,239 (8) 440,000 (8) 440,000 (4) 220,000 

—— 18,045 19,977 woes aes 893 

—— $1,237,484 $1,251,127 $1,235,275 $1,086,293 

RAINBUO..nccceccesce-. G17 NSS $260,69: y 404,651 

Cash assets —— 1,051,979 1,821,959 1,362,292 650,378 

— LGR wee 

Total...... — — 1,769,802 $8,204,395 $1,682,879 $1,055,029 

Improv., constr., etc. 1,461,138 1,970,469 347,820 20,186 





Surplus Dec. 31.. $308,664 $1,233,926 $1,335,059 $1,034,842 


BALANCE SHEET DECEMBER 31. 
ta * 1001. 1900, 
Assets— 1901, 1900, Liabilitéi:s— $ 
Cost of road and | Capital stock ..... 7,150,000 7,121,740 
equipm't, includ- | Bonds (see SUP 
ing leased lines. .29,871,571 28,416,562 PLEMENT. . . . .16,358,000 15,805,000 


Interest on bonds.. 72,200 791,150| Vouchers, pay 


Dividends.......... 427,230 440,000 | rolls, ete... ......- 429,464 315,084 
Bonds and stocks | Bills pay’ble-new | 

emmell.... .ccscescce €19,684 94,775 | companies........ 200,000... fee 
—— 433,519 836,089 Additi’ns, improve- 
Cash accts. & misc. 801,226 249,958 ments, et ...... 3,3°8,613 3,228,848 
Materials and fuel. 538,460 45,409 | IDNCODE...004 ceeeeee 5,472,772 4,821,871 


Total....... ....88,076,850 31,287,048 | Total .s.e.. ....82,078,850 31,267,043 
—V. 74, p. 1104, 933. 
Philadelphia Electric Company. 
(Official Statement of Jan. 31, 1902.) 

The recent statement to the Philadelphia Stock Exchange 
affords the following : 

The Philadelphia Electric Oo. was incorporated in New Jersey Oct. 
5, 1899 (see V. 69, p. 797, 853), with $25,000,000 authorized capital 
stock in $25 shares, of which $12,250 ie in the treasury and the 
remainder is outstanding, and upon payment of instalment of $1 35 
due Sept. 2, 1902, will have $7 50 per share pa'dup. The compan 
owns the following amounts of stock of other companies, part o 
which. as indicated, is pledged as security for au iesue of “Phiiadel- 
phis Electric 4 per cent 50 year gold trust certificater’’ lesued Oct. 16, 
189. by the Land Title & Trust Oo. and guaranteed by the Philadel- 

hia Electric (o. The authorized issue of these certificates is $17,- 

000. of which $14,942,20u is outetanding (see V. 74, p. 215) and 
+ reserved to acquire stock of other companies in Philadel- 
phia. 


BTOCKS OWNED BY PHILADELPHIA ELroTRic Co, 
(Trust 46 authorized, $17,500,000, outetanding $14,082,200.) 


Stock. Paia Total _ Pleiged 

leeu e4. vp. owned, Sor truatda, 
Penneylvania Mfg. Light & Pow. Co,916,000,000 10 p.¢. $14,004,100 $14,060,000 
National Electric Co. incorp. 1899) 17,600,000 45 pe 17,000,000 47,406 700 
Kensington Elec, Co. (ingorp. 15¥3), 160,360 all 146,976 soveeeee 


Notr.--None of the above has bonds outstanding 
The Nationa) Kiectric Oo. was incorperated in New Jeraey May 1, 
1699 see V. Gs, p.1077); 16 has no funded debt, It owns the following: 


STOCKS OWNED BY NATIONAL EL&OTRIO Co, 
(No trust certificates iasue*,) 


When Stock Stoek onde 

iu orp. tesucd owned, outst ad'g, 
Southern Kiectric Light & Power Co. .1°0) $600,000 $1 vei pe noue 
Cheltenhaw KE, Light Meat & Power Co., inv0 60,000 40000 none 
Overbrook Electric Co seen LOS 1,000 1,000 none 


116,860 B36,009 sa0009 


Norr.--The last-named company leases the propert yor the Ohester Mleotria 
Light & Power Co, for #00 years from Oot, 30, 1406, and guarantees 7 p. e, yearly 
ot) its $182,460 stock and the interest on ite $100,000 20 -yeur sinking fund 5 per 
cent bonds due March |, 116, Delaware County Truat Co,, Trustee, Sinking 
fund pow amounts bo $15,760 

The Penutylvaniea Mevufactaring, light & Power Oo, waa lnoorper 
ated Heb, 4, Lhe (eee V, 66, p. 247,), under the lawe of New Jer 
sey, aud owns the stock of the following companies, of which the 
amounts named are pledged to secure an iasge of Philadelphia Bleo- 
tric 6 per cent oO trust certificates wade under agrecuiont da 
Apr, 1, 1898, *. the Land Title & Trust Oo. end guaranteed by the 
Vonney! vant "te Light & Power Oo., "whieh in turn, — the 
ownership of the # deposited, ie alao guaranteed by (he Philadel: 
phia Bles, Co.” The ota! authorised issue of (hese certiidates Waa oplgh- 
bally $10,000,000, “this amount was subsequently, under — 


Beavcow Light Co. of Chester, Pa.......J508 


dated Oot, 12, 1890, made between the Phil —52 Bleotels Oo. an 
the Lend Title & Trust Co , reduced to $11,874,000 (under the terme o 
which agreement 62,000,000 were purchased ia the o en marees an 
destroyed); of thisamount thore ls outetanding $11,800,700. 
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STOCKS OWNED BY PENNSYLVANIA M’P’G LIGHT & POWER Oo. 


bentures of 1897 having notified the company 


¢ Trust 5s originally authorized, $15,000,000; reduced to $11,275,000.) | exercise the right to convert their bonds eA wil 


When Stock Stock Stock 
Northern Electric Light & Power Co... I $anc000 | x$305.000 
ower Co.... 
Pennsylvania Heat ht & Power Co.. 1885 y10,000,000 y16,000,00€ 
Hamilton 1806 = 8 wl, 


250,000 249,70 


— he 890 BRB140 «© 59R,140 597,77 








) y9,983,700 | 1902, convertible into common stock at , ani 
———— — — — —— 8 ee gto ' — for cost of construction of ere 
| —V. 74, p. 985, 829. 
308 $99,720 897.160 
300,000 | 200,006 199,700 | _Barlington Cedar Rapids & Northern Ry.— 


common stock. There still remain in the treasury 3 7 
} | debentures of 1897, interest reduced to4 p. c. from Jan, | 


bject to 


}ton tie Co . : of 
ae ogee 50300 60:300—........ | Machange.—The holders of the outstanding capital 
West Bnd Hlectric 00. * eo 987.000 $87,559... offered the privilege of exchanging it from June 21 —— 
Germantown Bieotric Light Co-------- 33 jae'eso iaa'aso 1.22 | Doth inclusive, share for share, for stock of the Ch 
Porn Bice Light 00s crccccccceccess USOT SBMIBAB TBAB, Rock Island & Pacific Ry., at the latter's office, No. 18 Wit 
~Wore.—The above companies have no funded debt aside from $70,000 10-year liam St., New York. TheC, R. & P. has long con a 
Majority of the stock; Teoently friends of the company wt 
3. $5,000,000 common stock was iseued full paid for certain patent rights, | Quired the extensive holdings of the Chicago Bur & 
Teal estate and securities; and $5,000,000 preferred has $35 per share paid Saincy at $160 a share, increasing the amouat con 


up. zOnly 10 p.c. paid up. 
The Penneylvania Heat, Light & Power Oo. was incorporated Feb. 


over $5,000,000, the total issue being $7,150,000. As the g 


18, 1895 (see V. 62, p. $20), under the laws of Pennsylvania, and owns | Of the Rock Island is now selling above 170, the terms of the 
the stook of the following com 


ies, Of which the amount indicated 
ie to secure an issue of Edison Electric Light stock trust cer- 
Gnrtandiog, gr Sou scorroarsniecd brthe Fenneyivenn ten. et 

- » * ennsylvania Heat, 
& Power Oo., which in tara, Grout the —— of the stock de- 
— is — aye by the Pennsylvania Manufacturing, Light 
Power Co. the Philadelphia Electric Co. 
STock OWKED BY PEXN. HEAT, LIGHT & POWER Co. 


58 authorized, $2,000,000; outatanding, $1, 300. 
(Trust $2,000, ng 908, * ) 


op dssue. owned. for Bd. he rs. 
Edison Elec. Light Co.of Philadelphia. 1 $2,000,000 $1,990,900 $1,994,800 
Columbia Electric Light Co............ 1892 66,300 ee °  ' — 
Brash Electric — — 18-1 1,000,000 1,000,000... 
United States Electric ting Co.... 1881 1,000,000 1,000,000 ........ 
PhiaGeiphia Electric Lighting Co..... 1882 50,000 50,000 — 
Northern Electric Light & Power Co.. 1885 650,000 325,000 __.......... 

x Penn. Wf sg, Light & Power Co. owns the remainder; see above. 

X —There are po bonds outstanding aside from $30,000 Columbia Electric 


Light of which $2,000 In sinking fund and $28,000 owned by Pennsylvania 
Heat, it & Power Co. 


The company’s last report was in V. 74, p. 881.—V. 74, p. 1093. 
Barney & Smith Car Co. 
( Report for the year ending March $1, 1902.) 
The results for three years compare as below: 


present offer are more favorable than those obtain 
C.B &Q. See V. 7%, p. 1194. ed by the 

Notice to Minority Stockholiers, —A committee 
of Benjamin Griffen, Irving K. Taylor and J. U. Brook 
with Lloyd Taylor as Secretary, 29 Broadway. New York, 
reqnest shareholders who object to the terms offered to com. 
municate with them. 

Listed.—The New York Stock Exchange has listed $558,000 
additional consolidated first mortgage and collateral trngt 
5s of 19384, making the total $7,803,000. There have been de. 

ited with the mortgage trustee $553,000 Cedar Rapids 
owa Falls & Northwestern bonds, issued under mort 
dated 1884, covering 87 miles recently completed, from lab 
Park to Worthington. Minn., and extending to Hardwick 
Minn.—V. 74, p. 1194, 98. ; 


following information regarding this important enterprise: 


| This company is a consolidation of the Winnipeg, Great Northern 

Ry., the Lake Manitoba Railway & Canal Co. and other companies, 
and was formed in 1898. Wm. enzie, of Toronto, who built the 
Canadian Pacific, is at the head of the enterprise, and he has associated 
with him Senator Geore A. Oox, of Toronto, and the Canadian Bank 








Fiscal Nei _ Other = Interest ay B — 
102 Sob 98s — 826 $60,000 $200,000 $134,967 
1900-01..... 375,066 $3,126 380 606,000 200,000 117,812 
1899 00..... 363,198 ...... 6,299 60,000 100,000 196,894 
BALANCE SHEET MARCH 31 
1902. 1901. Liadhlities— 1902. 1901. 


Real estate. plant, Pref. stock......... $2,500,000 $8,500,000 
improvem’ts, &c.$3,726,274 $5,0%6,753 Common stock ... ye 1,060,000 


jes op hand.. 1,300,458 1,136,046 | First mort. bonds. 000 1,000,000 
Tecetvabie.... 385,800 324,568 | Bilts payable. ..... 296,100 125,189 
receir’e. 388,777 148.471 | Savings fund...... 30,953 26,146 

Bonds other co's 5,900 5,000 | Bond interest..... Mb, 15,000 
— — 10,542 18,282 Accounts peyable. 531.550 358.658 

| Protit and loss..... 483,054 293,087 


Total assets...$5,506657 $5,315,076 Total liabilities.§5,806,657 $5,815,076 
—V. 74, p. 1198. 


Brooklyn Ferry Company. 
(Statement for year ended Dec. $1, 1901.) 

The following data were given out at the recent annual 

mesting (compare V. 69, p. 1102): 
INCOME ACCOURT 1901. 

Profit& iosssur.Jan.1. $314,772 Interest on bonds...... $412,500 
Gros: income...........1,265,302 | Rental leased lines..... 77,500 
ap Gas oy | Balance for year... §79,930 


Net income... ...... $569,930 Profit and loss Dec. 31. $394,702 

The cash balance Dec. 81, 1901, was $102.480, contrastin 
with $26,972, as shown in balance sheet of Dec. 81, 1900, 
72, p. 778, the decrease, after adding the year’s surplus of 
$78 930, being accounted for as follows: 

Construction. $154,5°1; loans and bilie payable (net), $16,755; 
Other items (net), $12,106; total said paymen's, $184,422. 

The balance sheet of Dac. 31, 1901, is not furnished, but 
~ —— change in the capitalization during the year.— 

. 78, p. i 





GENERAL INVESTMENT NEWS. 


RAILBOADS, [INCLUDING STEEET BOADK. 

Anthracite Coal Roads.—Strike.—The strike situation in 
the anthracite region bas continued without material change. 
Yesterday, however, there were reporte that the non-union 
“fire bosses” might yield to persuasion, and leave their poste, 
The most important development in the dispute was the 
publication & the daily papers on Wednesday of the corres- 
pondence between the United Mine Workers and the coal 

—— the strike. In the “Financia! Situation,” 
on page 1216, we recite some of the leading points disclosed 
by these exbibite. 

The strike order in the case of the bituminous cos! mivers 
of West Virginis went into effect at the sppoin'ed time on 
June 7, but wae variously obeyed. In the Pocahontas, Flat 
Top and New Biver (Noriolk & Western) regions, coal-mining 
operations have been largely interfered with; io the Fair- 
mount-Clarksburg district on the other haud the strike bas 
amonnted to relatively nothing.—V. 74, p. 1194, 1138. 

Barre (¥t.) BR.—Stock Inereased,—The shareholders on 
Jone 5 voted to increase the capital stock trom $80,000 to 
$400,000. The road is leased to the Montpelier & Wells 
Biver BE. 

Baffaic BRechester & Pittsburg By.—Conversion of Bonds. 
—Tie com —* common stock will be increased on July 1 
f rom $6,000,000 10 $7,000,000, the holders of $1,000,000 of de- 


ot C peopie. Mr. Mackenzie’s ambition is to build another 

Canadian transcontinenta) line. At first he was laughed at by the 
| Canadian Pacific people, butin less than four years he has in o; 
| tion 1,500 miles of road and is adding to his system at the rate of 500 
| miles each summer. 
| Mr. Mackenzie has built the road for 400 miles from Port Arthur to 
| Winnipeg through the great wheat fields of Manitoba. It has a grade 
| of but 48 of 1 p. c., as against a 2 p.c. gradeon the Canadian Pacific 
| line. Heis planning this summer to build 500 miles of road in the 
| province of tchewan. It was the Mackenzie people who infix- 
, enced the Province of Manitoba to contract for the purchase of 
| the Northern Pacific lines in Manitoba for $6,000,000 cash. Upon 
| the completion of this deal the Canadian Northern leased the 

ties for 50 years from the Province of Manitoba and so ob & net: 
| work of lines through the t Manitoba wheat district. 

The Canadian 


sources. Mr. Mackenzie has succeeded in finding a pass through the 
mountains and has surveyed a right of way to the coast, s distance of 
about 1,500 miles from the present western terminus of the Canadian 
Northern. He has also surveyed a line from the eastern 
through Northern Ontario and if, as now seems possible, he has se 
cured an interest in the Canada Atlantic, he is in line for his trane- 
continental road, for he would have no difficulty in securing traffic 
aTrangements with the Intercolonial Ry. for the eastern end. 

The Cox-Mackenzie people have a y put up between $12,000,000 
| and $14,000,000 in the scheme, having sold their bonds mostly in 
| England.—V. 74, p 882, 477. 





’ | Chicago & Eastern Illinois RR.—Called Bonds.—Indiana 


| Block Coal RR. bonds. Nos. 127, 161 and 166, for $500each, 
| and Nos. $2 and 56, for $1,000 each, drawn for the sinking 
| fand, will be paid, principal and interest, upon presentation 
| at the Farmers’ Loan & Trust Co., interest ceasing July 1.— 
V. 74, p. 936. * 
Chicago Indianapolis & Louisville Ry.—Compromise Ex- 
pected.—The * Louisville Times ” says that the company has 
suggested to tne committee representing the Rich 
Nicholasville Irvine & Beattyville bonds, the guaranty of 
which by the Louisville New Albany & Chicago has long 
| been in litigation, that the suite be terminated by a compro- 
|mise. Swagar Sherley and St. John Boyle, attorneys for 
holders of about $425,000 of the bonds. bave y 
offered to settle at twenty cents on the dollar. (Regarding 
the case see V. 70, p. 686; V.71, p.83, 599, 1119; V. 78, p. 611). 
—V. 74, p. 1188, 1088. ‘ 
Chicago & North Western By.—Advance Report.—There- 
sulte for the fiscal year ending May 81 (May estimated) com- 
pare with those for the preceding year as follows: 
Fiscal Grows , Het ' Gaver fs Bal. for 
—* carn A over taxes). tmecome. © 
1901-02... ..$44,534,886 $16,620,064 $577 640,733 $10,566,891 
12 on... wate a 5500/08 377/080 Sio24 381 9,821,267 
From the surplus as above, were paid dividends of 7 4 
cent ($2,787,870) on the common and 8 per cent ($1,791,600) 
on the preferred stock in 1901-02, against 6 per cout *2 
744) and 7 per cent ($1,567,650) on the respective 
the earlier your, and $4,696,665 for real estate, construction, 
etc., against $4,160,526, leaving balance, surplus, of $1,540,- 
265 in 1901 02, egainet $1,787,867,—V. 74, p. 1193, 26. 
Chieago Rock Island & Pacific By.— —— — 
lingtos Cedar Rapids & Northern Ky. above and 
Island & Peoria By, below.—V. 74, p. 1189, 1193, 1201. 
Chicago St. Paul Minneapolis & Omaha By.—Dividens 
Inereased,—A sewi annual dividend of 8 per cent was 





clared on Monday on the common stock, payable Aug. 20. 


Canadian Northern RR.—Status.—An exchange gives the . 
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increases annual rate from 5 to 6 per cent, the pre- 
= noroswenta baving been made annually in February, as 
follows : In 1897, 2 p- C.5 1898, 2 D. o. 1899, by 4 wD C.5 in 
February, 1900, 1901 aad 1902, each 5 p. o.—V. 74, p. 627, 


raction Co.—Injunction Denied.—Judge 
— —8 J May 31 denied the application of this 
Tele and the Consolidated Traction Co, for an injunction 
the collection of — assessed against them for 

V. 74, p : 
the year 1 ition, —Jndge Seaman, of the United States Cir- 
cuit at Chicago, on June 5 again refused to take juris- 
diction in the 99-year lease case. See V. 74, p. 1087, and V. 


oho Report.—See Franchise Tax in Illinois below.—V. 


74, p. 1087, 75. 

Cincinnati Lebanon & Northern Ry.—Purchase.—The 
sbareholders will vote July 10 on the proposition to purchare 
the Middletown & Cincinnati RR.—V. 74, p. 1195, 


ati New Orleans & Texas Pacific Ry.—Lease 

— The extended leaee of the Cincinnati Southern was 

ly signed and delivered on June 7, The mortgage of 

Oct, 11, 1881, securing the original lease, was also confirmed. 

The “Cincinnati Enquirer” of June 7 contsined the new 

contract in extenso. See terms in V. 78, p. 722.—V. 74, p. 
829, 727. 

Coal & Coke Ry.—Extension for West Virginia Cextral.— 
This company, incorporated in Weet Virginia on May 14 with 
$5,000,000 authorized capitel stock by officers of the West 
Virginia Central & Pittsburg. is building a line from a point 
about ten miles porth of Elkins westerly through the conp- 
ties of Randolph, Upshur, Lewis, Braxton & Gilmer, to open 
up coal properties. H. G. Davis is President; Arthur Lee, 
Treasurer; C. M. Hendley, Secretary. 

Dsyton & Troy Electric Ry.—Lease.—This company has 
taken over under a 99-year lease the Miami Valley Ry. at an 
annual rental of $9,600. 

Detroit & Toledo Shore Line RR.—Status.—An issue of 

000 receiver’s certificates is being put out to meet the 
expense of building 1 1-10 miles of track connecting the com- 
pany’s track with the Detroit Southern at Trenton, Mich., 
and for the purchase of roljing stock. The report is con- 
firmed that the line will be operated as a steam road, as 

ly planned, connecting tbe nine railroads entering 

o with the six railroads at Detroit, and not as an elec- 
tric line, as recently intended. The road is about ready to 
be placed in operation.—V. 73, p. 889. 


Dominion Securities Ce.—Reorganization Committee— 
Depostts.—James G. Cannon, Vice-President of the Fourth 
National Bank; William H. Porter, Vice-President of the 
Chemical National Bank, and Samuel Woolverton, Carhier of 
the Gallatin National Bank, have consented to act as a reor- 
—— committee. Stockholders are asked to deposit 

shares with the Metropolitan Trust Co., under a pre- 
liminary agreement, before July 3. Mr. Cannon says: 
The Fourth National Bank is not interested in any of the so-called 
Webb-Meyer loans or securities, but at the request of the 103 banks 
institutions throughout the country who are interested, I have 
stewely Sf he rope hans waa eet 
foal that tae situation enn be measurably cleared up. - V. 74, p. 1189, 


Ei Paso (Tex.) Electric Co.—Bonds Offered.—Jacksou & 
Boston are offering $100,000 of the ——* $600,- 
000 gold 5s, due Jan. 1, 1932, at 97 and interest. The com 
“does all the street railway busivess and a lerge part of 
. ag Snting of El Paso, Texas, and Juarez, Mexico.”—V. 74, 
Franchise Tax in Il!inois.— Masters’ Report.—Masters in 
Chancery Henry W. Bishop and Walter Allen, on June 9, 
reported that in addition to the $852,808 already paid, $597 - 
084 is still due on account of the tax of 1900. The amounts 
paid and due, according to this report, are as follows: 
Peoples’ Gas Light & Coke Co. paid $267,147, due $279,997; 
Union Traction Oo. paid $289,097, due $134,350; Chi- 
y By. paid $152,472, due $188,967; Chicago Telephone Co. 
$79,570, due €7,216; Chicago Edison Co. paid D rep arg due 
H 6 Consolidated Traction Co. 4a 5: J , due poth- 
Fea Chicago City Ry. paid $6,408, due pres. 
report has yet to be on by Judge Grosscup. 
Bee decision in V. 74, p. we — 
—2—— bse compan has token 4 
eu company, the Esetern nesota Ry. — 
V. 14, p. 883, 829, . P “ 
P Gulf & Ship Island RE.—Bonds Listed.—Tbe New York 
tock Exchange listed this week the $2,941,000 first refund- 
and terminal 5 per cent bonds of 1952. The company has 
= refunding through Fisk & Robinson of this city its old 
ds, of which all except $16,000 have now been retired. 
wit extentive system of piers, docks, ¢tc,, in connection 
bh & ship canal at Gulfport, is now being constructed, and 
completed within the next year. In the meantime the 
— from operation show a notable increase, the gross for 
y months evding March 81 being $1,012,522, ageinet $727, - 
or the corresponding months of last year, From Sep- 
, 1901, to April 1, 1902, there were handled 2,340 
On of cotton, as against 24,460 bales last year, 
pges 1257 and 1258 we publish at length the offivial state. 
ment just made to the Stock Exchange, which gives much 
safermation ,andon page 67 of our INVESTORS’ SUPPLEMENT 
found a map of the road.—V, 14, p, 425, 426, 





Havana Electric Ry.—Bonds Offered.—Subscriptions will 
be received at 98 through Edward Sweet & Co until 4 Pp. M. 
June 16 for $7,500,000 of this company’s consolidated mort- 
gage 50-year $1,000 gold bonds, part of an authorized total 
issue of $10,000,000, the remaining $2,500,000 being left in the 
treasury for future capital expenditure; Central Trust Co. of 
New York, Trustee. Bonds dated Feb. 1, 1902; interest 
payable Feb. 1 and Aug. 1 in New York. Principal yable 
by sinking fund at 105, either by purchase at or under that 

rice or by yearly drawings to commence January, 1906. 

he issue is also redeemable in whole or in part at 105 per 
cent at the option of the company on Feb. 1, 1907, or on any 
Feb, 1 or Aug. 1 thereaft+r on giving six months’ previous 
notice. An advertisement says in substance: 

These bonds are issued partly to take up the Le nage obligation’ 
of the —— $5,000,000 first mortgage bonds; $768,000 second 
mort, bonds; $582,000 coupon notes, etc., practically all of 
which, except about 20 per cent of first mortgage bonds, have already 

reed to exchange the same for the consolidated bonds. The balance 
of the issue will be used for payment of the floating debt, for exten- 
sions, and for the acquisition of new property. —— will also 
be received simultaneously by Hanson Bros. in Montreal and Glyn, 
Mills,"Currie & Co., London. The first mortgage bonds being ex- 
changeable at the rate of $105 of the consolidated bonds for $100 of 
the first mortgage bonas, and the other bonds at par, the amount of 
the consolidated bonds required to discharge the existing secured 
debts will be $6,600,000. An amount of this consolidated bond issue 
equal to the amount of the first and second mortgage bonds remainin; 
unconverted will be retained in the hands of the trustee, and suc 
<a bonds wiil be converted or redeemed at as early a date 
a8 


company was incorporated under the laws of New Jersey 
and acquired from the Havapa City Ry. & Omnibus Co., organized in 
1876, its concession, which expires in 1958, and practically consti- 
tutes a monopoly, as under ite provisions the concessionaire has a 
preferential right to construct ~~ extension or branches for which 
concessions may be granted within the limits of the municipality. 
The company is now in its first year of operating, already carrying at 
the rate of 26,000,000 passengers per annum and earning a gross 
revenue at the rate of between $1,100,000 and $1,200,000 per annum, 
For the purpose, however, of meeting the competition of the stage 
coaches, the —— temporarily fixed its fare at 5 cents Spanish 
silver, equal to about 34g cents American gold, and added trailers to 
its equipment, which carry second-class passengers at 3 cents Spanish 
silver; as a co uence. the gross revenue above referred to ia in 
Spanieh silver. object for which the decrease ip fare was estab- 
lished has been successfully accomplished, and the company is 
now discussing a change in the fare from 5 cents Spanish silver toa 
rate equivalent to 5 cents American gold. This step wiil result in net 
earnings sufficient to provide for —— interest and sinking 
fond, with a considerable surplus for dividends on share capital. The 
capital stock is $12,500, of which $5,000,000 is 6 per cent non- 
cumulative preferred stock. Directors: 

Edwin Hanson (President), Montreal; W. L. Bull (1st Vice-Pres.), 
New York; N. Gelats (2d Vice-Pres.), Havana; A. Marcus (Treasurer 
and Secretary). New York; J. M. Andreini, Edward J. Berwind, Evans 
R. Dick, Thos. P. Fowler, Eugene Griffin, Geo. B. M. Harvey, Alex. 
Laird. H. C. Perkins, R. A. C. Smith, all of New York, and Sir Wm. O. 
Van Horne and Wm. L. Doull of Montreal.—V. 74, p. 778. 


Honolulu Rapid Transit & Land Co.—Bonds Offered.— 
E. H. Rollins & Sons are offering at 10734 and interest $315,- 
000 of this trolley company’s authorized issue of $1,000,000 
6 per cent sinking fund $1,000 gold bonds, dated May 1, 1902, 
and due May 1, 1927, but subject tocail May 1, 1917; inter- 
est payab'e May 1 and Nov. 1 at Union Trust Co. (mortgage 
trustee), San Francisco; National City Bank, New York, or 
company’s office, Honolulu. Further facts: 

Capital stock authorized, $1,000,000; issued, $286,300 common 
and ,000 preferred. Authorized bond issue of 1902, $1,000,000; 
outstanding, $315,000; reserved to retire $145,000 6s of 1900, due, 
1920, $145,000; issuable only at $15,000 per mile for new construc - 
tion. ete., $540,000. In operation 8 miles in Honolulu; builldi 
to Waikiki Beach, etc., 8 miles; 85 lb. rail, rock ballasted; 35 veati- 
buled cars. O tions begun Bept. 1, 1901; gross receipts for April, 
1902, $12,976; net..65,119; interest charge, $2,300; taxes and insur- 
ance, $379. President, L. A. Thurston, Only competition, single 
track horse oar line, forbidden to use trolley. Population, Honolala, 
1900, 39,306, increase in 10 years 7144 p. o. 


Indiana Lilinois & Lowa RR.—Listed.—The New York 
Stock Exchange has listed $350,000 additional firat mere 
4s, making the total $4,850,000. Of these new bonds $153, 
represents new equipment, the remainder additional side- 
tracks, shops, etc, Ina January last the Lake Shore & Michi- 
gan Southern Ry. Co. acquired $4,436,200 of the capital 
stock.—V,. 74, p. 206, 41. 


Indianapolis Northern Traction Co,—Acquisitions,— 
This company, recently organized by the McCalloch Syndi- 
cate (which controls the Union Traction Co, of Indiana, see 

age 7, STREET RaILWay SO@PPLEMENT), to build a trol- 
ey line from Indianapolis northerly to Kokomo 60 miles, haa 
acquired by purchase the franchises of the Laa & Stoneman 
Co., for a line from Kokomo to Logansport, 25 miles, and by 
merger the Logansport Rochester & Northern Traction 
Co,, for a line to extend from — northeasterly to 
Rochester, Warsaw and Kendallville, 101 miles, with 
branches 20 miles, making in all 200 miles of franchises, 
Arrangements havo also been made to merge the LaFayette 
Street Ry., and to build a line from Lafayette to Logans- 
port, vie Delpbi,—V. 74, p, 885, 428, 


Kangas City Mexico & Orient Ry,—Important Track 
age eement,--A ten-year agreement has been entered 
into with the Chibuahua & Pacific RR, Co, giving the Kan- 
sas City Mexico & Orient RR, Co, full trackage righta over 
the O, & P, from Chihuahua southwest to Minaca, 125 miles, 
forming part of the proposed line to Port Stilwell, The 
Kavosas City Mexico & Orient Company haa large aeo- 
tions of roadbed graded, and rail laying ia ander way in 
Kansas, Texas and Mexico, Some $4,000,000 has alread 
peen expended, and it is believed that within three yeara th 
entire line from Kansas City to Port Stilwell, a diatance of 
1,600 miles, will be in operation. 
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Kansas City Terminals.—The Kansas City terminals will 
involve an expenditure of about $2,000,000, and will give the 
companv direct connection with practically every road en- 
tering Kansas City except the Chicago & Alton. The plan 
includes a four-track terminal, two tracks for steam and two 
for electric traffic, and will require the building of two new 
bridges, one a five-span iron structure across the Missouri 
River. The Kansas City Outer Belt & Electric RR. has been 
incorporated with $1,500,000 capital stock to provide the 
terminals.—V. 74, p. 1088. 

Lake Saperior & Ishpeming Ry.—Called Bonds.—The 
Farmer’s Loan & Trust Co. will pay at 105 and accrued inter- 
est, on July 1, 1992, forty-five first mortgage bonds of 1896.— 
V. 78, p. 1207. 

Little Falls & Dolgeville RR.—Sale July 24.—The fore- 
closure sale will take place at Herkimer on July 24.—V. 74, 
p. 577. 

London United Electric Ry.—New Tunnel Project.—The 
Underground Electric Railways Co. of London, in which 
Charles Yerkes is interested, and which the Speyers and the 
Old Colony Trust Co. will finance, was described in the 
CHronic.e of April 12, page 777. The London United Elec- 
tric Ry. is the deep-level electric road which J. 8. Morgan 
& Co. and the capitalists back of the Lonion United Tram- 
ways Co. are proposing to build. This new tunnel road (the 
third ia London to interest American —— the Central 
London being the first) is described by the ‘‘ Railway News” 

of London as follows: 

The London ‘United system Goctating the Northeast London 
Ry., the Piccadilly & Ry. and the London United Ry.) comprises 
as finally passed by the House of Lords, tube schemes commencing at 
Hammersmith Broadway and giving facilities for the interchange of 
traffic with the 100 miles of [surface] line constructed [16 miles}. au- 
thorized or proposed of the London United Tramways Co. From Ham- 
meremith the route followed is under the main road along Kensington 
High 8t., the south side of Hyde Park, to Piccadilly Circus, and from 
there to Charing Cross, and the Strand and Fieet St. to Ludgate 
Cireus and the Monument. At the Monument the line bears awa’ a 
northerly direction by way of the Kingsland Road, Stamford Hill, to 
To , and then northwest by way of Lordship Lane to Paimer’s 
Green. The scheme includes an important north and south connec- 
tion between Marble Arch, where facilities will be provided for inter- 
change of traffic with the Central London Company’s system, ani 
Ciapham Junction, where there will be interchange of traffic with the 
London & Southwestern system, and the services of the Brighton 
5 & , and District, which use that station. 

The Londen United croup has thus secured, so far as the House of 
Lords is concerned, a magnificent system, which ite financial strength 
can easily construct. The House of Commons is hardly like to do Lon- 
don so ill a turn as to throw away the chance of having such a splen- 
did service provided. 

Theestimated cost of the land, works, electrical equipment 
and rolling stock for the complete scheme, of some 21 miles, 
with a 13-ft. 6-in, tunnel throughout, is about £11,000,000 in 
the aggregate. The London United Tramways (the allied 
surface roud) includes a network of lines in West London 
reaching to Teddington, Surpiton and Wimbledon, Southall, 
Cranford, Hanworth, etc., and representing a proposed out- 
lay of some £3,000,000. 

Long Island RE.—Atlantic Avenue Improvement Payments 
Enjoined.—Justice Clarke, in the Supreme Court in this city 
on Thursday, on application of Robert W. Holmes, granted a 
temporary injanction res ing city comptroller Eiward 
M. Grout from making any payments on account of: the 
Atlantic Avenue Improvement.—V. 74, p. 1196, 1189. 


Metropolitan Street Ry. New York.—Injunctions Denied. — 
The Appellate Division of the Supreme Court on June 6, 
affirming the order of Justice Gildersleeve, declined to grant 
an injunction to Harry Content and Isidor Wormser restrain- 
ing the lease of the property to the Interurban Street Rail- 
J Co. pending the trial of the case. See V. 74, p. 776. 
—V. 74, p. 1196, 11389. 


Metropolitan West Side Elevated RR., Chicago.—The di- 
rectors have sold to the First National Bank of Chicago 
$1,500,000 4 per cent extension bonds of 1901 to meet the cost 
of construction of branches.—V. 74, p. 828, 577. 


Miami Valley Ry.—Lease.—See Dayton & Troy Electric 
Ry. above. 


Missouri Kansas & Texas By.—No Guaranty.—See Orange 
& Northwestern.—V. 74, p, 1129, 1089, 

Nashville (Tenn.) Ry.—Heceiver’s Certificates.—The con- 
solidated bondholders’ committee in a ciromler says: 

The city authorities dieputed the right of the to consolida' 
with the Camberland Electric trey Power Oo. lower court “4 
decided in our favor, but the case bas been appealed and will have to 
£0 thro two courte more, with no fina) decision until probably the 

1902. Our attorneys are confident that the decision 
Wil be in favor of the company. Inthe meantime the new city ad- 
m is friendly, a reduction of taxes is aveured, and new 

gg ce eh Tay penditure of at leest $600,000 
an ex 0 wae 
required to put the railways and eleetric-light plant in condition to 
accommodate the present business and the eane practically within 
. The principal expenditure will be on the eAlitions to rhe elec. 
‘light system, which is running w ite full capacity. Abont $200,- 
000 has already been expended, being borrowed temporarily from the 
Beitimore Trust & Guarantee Co. by the committee upon the hypothe- 
cation Of the bopds controlled by them. An issue of $000,000 fo 6 p- 
" bh will be « lien op the prop- 
consolidated bends and av obligation 


: 


Dee, 31, 1901, were 
1902, show en 


000 a year and the net — 7 at $340,500. Deduct the interest 
the underlying bonds of the railway and the fixed charges on the on 
trie light plant, $146,020; 6 p. 0. on, $500,000 rece certian 

0,000; taxes in 1901 (abnormally large), $78,716; total — 

254,736; balance, surplus, $35.764. To which can be added owe 

sonable expectation, 40 p. 6. of $100,000 additional gross earnin 
near fature, $40,000; total, $125,764. This would be a Plicable to. 
wards payment on the $2,800,000 of consolidated bonae ©n Which 
the February, 1901, coupons are —— Tt is the opinion of our 
perts that the plant can be run for 55 p. c. of 88 Carnings when > 
the contemplated improvements are made, This would add $47,800 
to the net earnings in the above statement. 

“It will take at least the balance of this year to complete 
the work now ordered and contemplated, and not until that 
is done can a proper plan of reorganization be consid 
but the above gives, we think, a fair statement of the nog’ 
tion and prospects of the company as at present revealed,” 
V. 78, p. 1061. 


National RR. of Mexico.—One Section Standard Gauge 
—The portion of the main line from Alice to Laredo, Texas, 
a distance of 68 miles, has been made standard gauge and 
laid with 70-lb. steel rails,—V. 74, p. 1189, 1089, 


New Jersey & Staten Island Junction RR.—Stock Tray. 
sactions.—The reported information regarding this com y 
whose shares excited interest on the curb this week 9 an 
advance from 120 to 205 at the hands of two brokers, wag 
given in V. 78, p. 32; V. 72, p. 187. 


New Orleans Railways.—Called Bonds.—New Orleans 
City & Lake RR. consolidated first mortgage bonds due Jan. 
uary Ist, 1948, to the amount of $108,500, have been called 
and will be paid at 110 ex January, 1903, coupons, at the 
a Finance & Trust Co., Louisville, Ky., on January 

st, R 

Deposits.—The time for deposits under the plan of amalga- 

mation expired on Wednesday.—V. 74, p. 1189, 1089, 


New York & Harlem RR.—Mortgage Satisfied.—The $13, 
** —— of 1872 was discharged of record on June 9, 
—V. él, Dp. . 


New York New Haven & Hartford RR.—Bonds,—See 
Old Colony RR. below.—V. 74, p. 1196, 1088, 


Northampton RR.— Guaranteed Bonds Offered.—Bartol & 
Co,, Philadelphia, are offering at 101 and interest the remain- 
ing $50,000 of this company’s $800,000 first mortgage 50-year5 
per cent $1,000 gold bonds, dated Jan. 1, 1902, guaranteed 
rincipal and interest by the Lebigh & New England RR., 
essee, The proceeds will be used for an extension connect- 
ing with the Pennsylvania RR.—V. 74, p. 478. 


Northern Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $2,024,000 additional prior lien bonds of 
1997, making the total $98,868,500. These bonds represent 
new construction, equipment, etc.—V,. 74, p. 1140, 937, 


North Shore RR., California.—Bonds Sold.—Tnoe Mer- 
cantile Trust Co. of San Francisco, has placed at par and 
accroed interest, $750,000 of the $6,000,000 first mo: 

5 per cent sinking fand 40-year gold bonds of $1,000 
dated May 1, 1902, interest being payable May 1 and Nov. 1 
in San Francisco or New York City. Of the bonds, $1,498,- 
000 are reserved to retire at or before maturity the North 
Pacific Coast 5 per cont bonds of 1912, and the balance are 
issuable from time to time as required for extensions and 
improvements. The following improvements, calling, it is 
understood, for an expenditure of $1,375.000 in the new 
bonds, are now proposed, $625,000 of the bonds having already 
been so applied, viz.: 

1 new steam ang be (contracted for); 2512 miles standard-gauce 
track (60-lb. steel), ballasted and electrically bonded, from Sausalito 
to Mil Valley, Fairfax and San Rafael, electric trolley or third rail to 
be used with necessary feeders; 1 large steam electric generating sta- 
tion; — 4 freight and passenger cars and electric motors; re- 
oewals of 35-1b. old iron rails with 50-lb. steel on upper division, with 
necessary new ties and ballast, all the above to be completed before 
May 1, 1903; aleo a out off, consisting of 2°4 miles of le track and 
one tunnel 3,100 feet in length, which will eliminate 5 miles of the 
present roadbed, effect a reduction of 104 feet in maximum elevation 
and 2,295 degrees of curvature, and the abandonment of 7 very high 
trestles, and shorten the track over 2 mos. 

An annual sinking fond beginning May 1, 1912, eens 
from one half to two and one-half per cent of the out 4 
ing bonds, is provided for, the same, together with all inter- 
est or other income derived therefrom, to be invested in 
bonds of this issue or otherwise; any bonds so purchased to 
be kept alive and continue to bear interest. The San Fran- 
cisco Stock and Bond Exchange has listed the outstanding 
bonds,—V. 74, p. 1140, 1089, 

Old Colony RR.—New Bonds.—The Massachusetts Rail- 
road Commission has approved the issue of $1.000,000 of 84 
p. c. bonds to reimburse the New York New Haven & 

ford RR. for the amount paid for the Commonwealth flats in 
South Boston,—V. 78, p. 1208. 

Orange & Northwestern RR.—No Guaranty.—H. W. Poor 
& Co. inform us that this company’s bonds have not been 
guaranteed by the Missouri Kansas & Texas, as has been 
reported in a number of papers,—V, 74, p. 987. 

Oskaloosa Traction & Light Co.—Incorporated.—This 
company was incorporated in lowa on June 4 with $390,000 
authorized capital stock, The stockholders include Calvia 
Manning, Mejor Mahon and other Octum wa capitalists, 
Panama RK.—Listed,—The New York Stock Exchange 
has listed $1,000,000 additional first mortgage 4148 of 1917, 
making the total $2,526,000, The entire proceeds of the sale 
of thess additional bonds is to be applied to the payment 





2 
17,891 over same period in 1901. It is safe to that 
the gross earnings, even on present plant, can be caloulated at $860,- 


an indebtednees incurred on account of the new terminal st 
the Port of La Boca, in the Bay of Panama, which wa 
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mere tal cost of $2,150,000, and opened to traftic 

completed ate or he —* of the cost was met by ex- 

on ied from the company’s earnings, 

pend Contract Signed.—See Pacific Mail Steamship Co, on 
#955. —V. 74, p. 1090, 827. 


philadelphia Co. of Pittsburg.—Listeid.—The Philadel- 
Stock Exchange has listed $1,350,000 additional common 
phia Staking total, $23,952,550. This additional stock has 
SOCK en listed on the New York Stock Exchange. Of the 
stock, 25,500 (half) shares have been sold for cash and 
pe the proceeds $107,197 has been applied to the purchase 
of 12,417 shares of the stock of the South Side Gas Co., being 
controlling interest in said company ; $250,000 of the pro- 
along with 1,500 shares have been issued to the owners 

f the shares of a large number of companies organized un- 
der the laws of Pennsylvania for the purpose of building 

ground and overhead street passenger railways in the 

cities of Pittsburg and Allegheny, no part of which road has 

been built. The remainder of the cash received for said 

has been paid into the treasury of the company and is 

to be used for the general purposes of the company.—V. 74, 
p. 988, 1036, 1089. 

Pittsfield (Mass) Electric Street Ry.—New Securities.— 
The Massachusetts Railroad Commission has sanctioned the 
galeat 110 of $70,000 new stock, making $200,000 outstanding, 
and has under consideration the application to iesue $200,000 
inbonds. Theextension from Dalton to Hinsdale, 4 miles, 
has been approved.—V, 738, p. 900. 


Presidio & Ferries RR., San Franciseo.—Called Bonds,— 
Ten bonds have been called for redemption. 


Rock Island & Peoria Ry.—Option of Exchange,—The 
holders of the outstanding capital stock are offered the priv- 
ilege of exchanging it from June 21 to July 1, both inclusive, 
share for share, for stock of the Chicago Rock Island & Pa- 
cific at the latter’s office, No. 13 William St., New York. The 
C, 8.1. & P. has long owned about twothirds of the com- 
pany’s capital stock. See V. 74, p, 1197, 


Savannah Union Station Co.—Bonds.—The shareholders 
on June 8 authorized the issuing of $600,000 of 50-year 4 per 
cent first mortgage gold bonds.—V. 74, p. 1039, 207, 


Southern Ry.—Called Bonds.—The Central Trust Co. will 
pay at par on Aug. 1, $61,000 equipment mortgage bonds of 
the Georgia Pacific Railway Co.—V. 74, p. 1090, 1089. 


Staten Island Electric RR.—Reorganization.—The new 
company to be formed under the plan of reorganization 
will bs known as the Richmond Light & RR. Co, The reor- 
= ation committee, referring to the plan published May 

(page 1091), says in substance: 

The complexity of the situation appears from the following: The 
New York & Staten Island E'estric Oo. owns all the Railroad Com- 

's stock, but 1s indebted to the Railroad Company [to the extent 
of $184,057—Ep.], while the Railroad Company buys from the Light 
Oompany all the power needed for the electric railway. The Light 
Company stock is mostly owned by the Richmond Borough Co., a cor- 

on formed to carry the floating debt of the three companies first 
named, and the Light —— is indebted to the Borough Company to 
the extent of about $350,000. Again, the Light Company, being in 
urgent need of machinery to transact its business, was assisted by the 
formation of the Richmond County Power Co. (with bonds $500,000 
pledged as collateral and stock $500,000). About $300,000 cash is 
needed to secure unencumbered title to the power Py fully com 
pleted for the new company. The balance of the ($ 138,000) cash to be 
Talsed will be used to pay arrears of taxes, com ag the commercial 
= of the lighting plant, secure control of other property and for 
expenses of reorganization, and any unexpended amount will be 
over to the new company. 

The floating debts of the companies (except that of the Power Com- 
Heal) are pegs d all held by the Borough —— [to a total of 

186 on Dev. 31, 1901—Eb.] and are substantially represented by 
the cash subscriptions made to the stock of the latter. Such of the 
balance of their floating debts and such of the debt of the Power Com. 

48 may be approved by the committee, will be discharged by the 

under the control of the committee or assumed by the new com- 
pany. The plan recognizes the obligation of these floating debts and 
deals with that owned by the Borough Company by offering to those 
éntitied to $743,000 of the preferred stock and $2,972,000 of the com- 
mon stock of the Borough Company agreed to be issued for $743,000 
subscribed and = in cash, stock of the new company to the amount 
$t9028,750, which is 125 percent upon the amount of the cash sub- 
ptions to the Borough Company.—V. 74, p. 1091. 


Texas & Pacific By.—New Line.—The company on June 8 
began operating the Natchitoches & Red River Valle Ry. (V. 
14, p. 626) and the extension thereof to Lake End, in all 380 
miles.—V, 74, p. 1089, 626. 


Toledo Railways & Light Co.—New Intercsts,—A large 
block of this company’s $12,000,000 capital stock has been 
purchased from the Everett- Moore syndicate by interests rep- 
re by Kean, Van Cortlandt & Co. “The Everett- 

ore people still retain a considerable amount of the 
stock, and their holdings, together with those of Kean, Van 
jon landt & Co.,constitute considerably more than a ma- 
ority of the share capital. The board of directors will be 
Increased in order to give representation to the new inter- 
tets in the property.—V. 74, p. 1197, 885 


Twin City Rapid Transit Co.—Three-Vent Fares —The 
toh bly of St, Paul on Jane 5 appointed a committee 
** whether the meen is amenable to the city 
Pel 5 per cent of gross earnings and whether a three-cent 
Would not be reasonable.—V, 74, p. 1089, 989. 


jpuaitea Railroads of San Francisco,—Title Taken,—On 
5 four deeds were placed on record covering the final 


cludes roadbed, rolling stock, franchises and real estate of 
the four corporations.—V. 74, p. 1091, 1039. 

Venango Power & Traction Co., Venango County, Pa.— 
Bonds Offered.—Frank T. Harrington, 66 Broadway, is of- 
fering at 1031¢ and interest $660,000 of this company’s 
$1,000,000 first lien 5 per cent $1,000 gold bonds, dated July 
ist, 1901, and due July lat, 1931, but redeemable at any in- 
terest period prior to 1911 at 115 and interest, thereafter at 
105 and interest, Interest payable Jan. 1 and July 1 in New 
York City by the Colonial Trust Co., the mortgage trustee, 
A circular says: 

Total bonded debt, this issue, $1,000,000; capital stock, $1,000,000. 
A consolidation of all the electric railways in Venango County, Pa., 
embracing Oitizene’ Traction Co., Oil City Street By. Co., Oli City 
Rouseville & Franklin Ry. Ou., Station Ry. Co., Franklin Electric Ry. 
Co., which are operated as one continuous road of 32 miles. serving a 
population of 30,000, and the Citizens’ Light & Power Oo., which, 
when extension under construction shall have been completed, w 
serve a population of 17,000. Since consolidation all of the above 
—— have undergone improvements and extensions. President, 

aniel J. Geary, Oil City, Pa. 

West Virginia Central & Pittsburg Ry.—Zxtension.—See 


Coal & Coke Ry. above.—V. 74, p. 989, 777. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—Negotiations.—K. K. Bixby, 
Chairman of the Board, is quoted as saying that talk of a 
merger of the company with the Pressed Steel Car Co, has 
not reached the form of a definite proposition by either com- 
pany.—V. 74, p. 988, 729. 

American Ice Co.—The shareholders, it is announced, 
have the rightto June 19 of subscribing to the new 5 per 
cent collateral trust bonds at 95 and interest from April 1.— 
V. 74, p. 885, 729. 

American Screw Co.—New President.—Samuel M. Nichol- 
son, President of the Nicholson File Co., has been elected 
President of the American Screw Co., to succeed Clark 
Thurston, resigned.—V. 72, p. 673. 

Associated Merchants’ Co.—See Hahne & Co., below.—V. 
74, p. 1091, 476. 

Bay State Gas Co. of Delaware.—Time for Deposits.— 
Liwson, Arnold & Co. give notice that the time for deposit 
of stock with the Standard Trust Co. of New York and the 
American Loan & Trust Co. of Boston, under call of April 
29, 1902, has been extended until further notice.—V. 74, p. 
939, 886. 

Beaver Valley Water Co.—Called Bonds.—See Union 
Water Co. bslow.—V. 74, p. 1091. 

Bloomington (Ill.) & Normal Ry., Electric & Heating 
Co.—Bonds Offered.—Devitt, Tremble & Co. and the Thomp- 
son, Tenney & Crawford Co., both of Chicago, are offerin 
for sale this company’s $500,000 first mortgage sinking fun 
5 per cent $1,000 gold bonds, dated June 2, 1902, maturing 
June 1, 1927; interest payable June and Dac.; Illinois Trust 
& Savings Bank, Chicago, trustee. An advertisement says: 

The — owns and operates all of the street railway linesin 
and between the cities of Bloomington and Normal and also farnishes 
power and does commercial lighting in Bloomington. The total pop- 
ulation served is in excess of $0,000. The net earnings for the year 
ending April 30, 1902, were equal to over 6 per cent of the entire 
capital stock of $600,000 over and above the total interest char, 
($25,000) on the outstanding bonds. The company operates under 
Festus incorporete n't uct deca ne UNNINE "8A Provision 

See also statement on page 12 of STREET RaILway Sup- 
PLEMENT,—V, 67, p, 818. 

Boston & Philadelphia Steamship Co.—Re-incorporation. 
—The Massachusetts Steamship Co., which was recently 
granted a charter by the Massachusetts Legislature, is being 
organized to effect a re-capitalization and afford broader 
powers for the Boston & Philadelphia Steamship Co,, whose 
name it will subsequently assume. The stock of the old 
company consists of $500,000 six per cent non-cumulative 
— and $212,600 common stock, both selling at $165. 

he new corporation will have a capital of $1,500,000, all of 
one class, in $100 shares, and the Boston & Philadelphia 
—— Co., after declaring a cash dividend of 15 p.c., will 
transfer its property to the new corporation for $712,600, a 
basis of one share of stock of the new corporation to each 
outstanding share, Each stockholder may subscribe at par 
for $783 860 additional stock of the new corporation on the 
basis of 1°10 shares new stock for each share owned; $3,540 of 
new stock is to be sold for the benefit of the new corporation 
making a total of $1,500,000, The new corporation will thus 
realize in cash about $787,400. A circular says: 

The recent purchase of wharves in Philadelphia and Providence 
$700,000 and the lengthening of the Parthian at a cost of $100,000 re- 
quire an addition to cash capital of about $800,000, The company’s 
yresent charter restricts the amount of real eatate to $500, and 
imite the business to two lines, between Boston and Philadelphia and 
between Providence and Philadelphia. The transfer ta aook 
freedom from these restrictions, 

Cambria Steel Co.—Called.—All the outstanding bonds 
and scrip of the Cambria Iron Co., amounting to about $200,- 
000, have been called and will be redeemed at par on July 1, 
—V, 74, p, 824, 270, 

Chicago Edison Co,—Officers.—The number of directors 
has been reduced from eleven to nine, obviating the necesal 
of electing successors for A, P. Seeberger, deceased, 
Frank 8, Gorton, resigned, W. A. Fox is now Secretary and 





to the company of the Market Street, Sutter Street, 
Sutro and San Mateo railwaye. The property’ transferred in- 


Treasurer, Joseph Leiter has retired from the exeoutive 
committee, which ia now constituted as follows: Edward L. 
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Brewster, Samuel Insull, Robert T. Lincoln, Erskine M. 
Phelps and A. A. Sprague.—V. 74, p. 984, 529. 
Citizens’ Electric Light & Power Co.—See Union Electric 
Light & Power Co. of St. Louis below.—V. 78, p. 959. 
City Lighting of St. Louis.—See Union Electric Light & 
Power Co. below.—V. 72, p. 89. 

Colorado Fael & Iron Co.—Listed.—_The New York Stock 
Exchance bas listed $37,000 addition+1 general mortgage 5s, 
and bas authorized the listing from time to time, but prior 
to Dec.1, 1902, of $689,0(0 additional of said bonds, on notifi- 
caticn that they have been issued to take up the remaining 
bonds of the Colorado Fuel Co., making in all $6.000.000 gen- 
eral mortgage bons outstanding.—V. 74, p. 1036, 939. 

Commonwealth Electric Co., seg aie Officer.—W. 
A. Fox has been elected Secretary and Treacorer, succe:ding 
Frank Gorton, resigned.—V. 74, p. 1198, 1187. 

Consolidated Gas Co. of Baltimore.— Examination.— 
Humphreys & Glasgow of this city are examining into the 
condition of the property on behalf of a syndicate of Balti- 
more and New York stockholders, which wil], it is said, if 
the examination results satisfactorily, undertake to obtain 
control. Wilson & Stephens of this sity sold their interest 
in the stock, and Mr. Wilson and Fravk Tilford retired from 
the board some time ago.—V. 74, p. 832. 

Consolidated Lake Saperior Co.—Listed.—The Philadel- 

Stock Exchange has listed $2,165,412 additional pre- 

and $542,900 additional common stock, making the 

totals cf each respectively $28,214,400 and $72,150,100.—V, 74. 
p. 1040, 990. 

Consolidated Rubber Tire Co.— New Officers.—Isaac L. 
Rice having been made Chairman of the board, Van H. Cart- 
nell has svuoceeded bim as President. and will also act as 
General Manager.—V. 74, p. 1198, 1092. 

Cramp Steel Co.—Mr. Webb Resigns.—W. Seward Webb 
has resigned as a director.—V. 74, p. 480, 208. 

Cuyahoga Steel & Wire Co.—See Cuyahoga Wire & Fence 
Co, below.—V. 78, p. 1063. 

Wire & Fence Co. of Cuyahoga Falls, Ohio.— 
Merger.— company recently acquired all the properties 
of the Cuyahoga Steel & Wire Co. of Cuyahoga Falis (see V. 
73, p. 1083) and the Hartman Mfg. Co. of New Castile, Pa. 
vas, p. 1818). The capital stock is $1,100,000 and the 
bond issue $450,000, part of eech being in treasury. The 
officers of the Wire & Fence Co. are: 
E. A. Henry, Cuyabogs Falis, President and General er; Wm. Logan 


National Bank), New York, Vice-President: F.J. Miller, Cuya- 
hoga Falls, Ass’t Secretary and Asst Treasurer. The above officers and 
the following are directors: C. D. Backus, Cashier First National Bank, New 
7 6.F. Jr., First National Bank, New York; 8. H. Mulier, Doyies- 
town; A. A. Continenta! National Bank, Chicago; George C. 
Akron, and R. A, Parker, Vice-President Second National Bank, New York. 

Detroit City Gas Co.— Improvements.— At the recent annval 
meeting it was decid«d to spend about $600,000 for improve- 
ments, including the construction of a new coal gas generat- 


ing plant and the extension of gas mains. There was an 


increase in the manufacture of artificial gas last year, but no | w 


dividend was declared, owing to the improvements, which 
—— made from earnings and treasury cash.—V. 73, p. 

Dominion Coal Co.—Lease—See Dominion Iron & Steel 
Co. below.—V. 74, p. 1092, 822, 


Domivieon Iron & Steel Co.—Lease Ratified.—The lease of 
the property of the Dominion Coal Co. (V. 74, p. 882) was 
ratified by the shareholders of both the contracting parties 
¥,the agreement of June 30, 1899 (V. 69, p. 79), 
being at the same timeannulied. The lease is for 99 5 care 
and guarantees § per cent annually on the coal company’s 
common stock the payment of a royalty of 74¢ cents per 


ton on all coal mined in excess cf 3,500,000 tone per year. 
Last year, it is said, the coal earned $1,550,000, and 
for the monthe of February and of the present year 


the earnings were $250,000 in excess of the same montis last 
ear. The entire output of the present year hae been sold. 

first dividend ov Dominion Coal common stock will, it is 
stated, be paid in July, and will amount to 2%; per cent, the 
subsequent Cividends to be 2 per cent guarteriy. We under- 


to 
ts tha the preferred stock cof the Coal | material te 


ieturbed at present. 

Officers —James Kose bas been elected President and 
George A. Cox of Toronto and Senator Forget of Montreal 
Viee- Presidente of both the Lron & Steel and the Coal com. 


Eareke (Cal.) Water Co,—Sueceasor Company.—Control 
of the Ricks Water Co. (capital stock $160,000) has been 
acquired fora eum ramored es $180.000 by Eastern capttal- 
iste, who on June 5 incorporated the Hureka Water Co. with 

400 capital etock, to take over the property. Frank 
, of New York City, holds 666 shares of the new com- 
pany’s stock. 

Fargo (N. D.) Edison Co.—See Union Light & Power Co 

Farge (N. BD.) Gas & Electric Co.—Sce Union bt & 
Power Co. below. : — 


Fire Brick Consolidation.— See Harbvison-Walker Refrac- 
tories Co. beiow. 

fox Typewriter Co., Grand Rapids, Mich.—Reorganized 

} ~The Fox Machine Co. was recently ———— by 

the Fox ‘Tvpewriter Co., which filed articles of incorporation 


ferred. Of the latter, $250,000 remains in the treasury 
the remainder is being issued to obtain worki and 
rar ox, cu’ eh 
a AE 2* Olay H. Hollister, James Wylie, Frea Macey ang 
General Electric Co.—Stock Divivend.—Th 

dend of 6624 p. c. will be paid July 15 to stockholder: * 
ord June 25, by the Farmers’ Loan & Trust Co., New ong 
or the American Loan & Trust Co., Boston, who will a3 
buy or sell fractional shares at the market price, The? 
cent eet cash dividend will be paid July 15, as wa 
—V. 74, p. 1198, 1142, ‘ 


Giant Powder Co., San Francisco.—Dividend Redueeg 
The monthly dividend oe Jane 10 on the capital 
(20,000 shares) was only cents per $100 share ($29-38 
in), contrasting with 75 cents a share, the rate established in 
February, 1900. 


Hahne & Co. (Department Store), Newark, N. J — 
ted.—The firm of Hahne & Co., ae cae aa 

recently acquired nny Johu Claflin, President of 
the Associated Merchants’ Co., was incorporated under the 
same title in New Jersey on June 5 with $1,800,000 of 
stock, of which $800,000 is preferred. The Hahne 
Co., incorporated at the same time with a capital of $39). 
000, will own the real estate now used by the firm and will 
lease it to Hahne & Co. 


Hall Signal Co.—Dividend Increased.—On Wednesday 4 
quarterly dividend of 14¢ per cent was declared on the $1,900, 
000 common stock, contrasting with 1 per cent quarterly ip 
1901 and since, In 1900 1 per cent was paid in May and the 
same in October. There is $100,000 non-cumulative 6 per cent 
preferred stock. Nobonds. See V. 73, p. 1359, 842. 


Harbison- Walker Refractories Co.— Fire Brick Consolida. 
tion.—Thomas L. Chadbourne Jr., of Chicago, who is arrang- 
ing the consolidation of the leading fire brick interests of the 
country, informs us that it has been deemed advisable by the 
financial ple concerned to call the new corporation the 
Harbison Walker Refractories Co., on account of the strength 
and age of the present Harbison Walker concern, and its long 
identification with the fire brick business. Mr, Chadbourne 
represents a syndicate of capitalists which has underwritten 
the new company’s securities. The consolidation, it is said, 
is assured by the fact that the manufacturers have over. 
subscribed the allotment to them under their options by 
orn ore ll acquire the foll corporations 

he new company will acquire the following 
with works and daily capacity (number of brick) — 


pany 
Constituent properties with total daily capacity: Clearfield, Pa., (2) 
665,000: Hay Station. Pittsburg, Pa., (3) (one operating in magnesite 
Soest Sra "Pa." San Band eae Pitan. Pas tb 
»* Gram a., 30,000; , Pa., 4 
Woodland, Pa., (2) 50,000; Olive Hill, Ky., 35,000. * 





Clearfield (Pa.) Fire Brick Oo. (2)....... 6 
& Sone Oo. (Manorville, Pa., Cowanshanock, Pa., — 
Brick 55, 

ox : 22'500 
Co., Johnstown, Pa. 50,000 

Clinten County Fire Brick Co., Lock Haven, Pa, (Mill 
Pa., 22,500. and Monument Ran, Pa., 15,000)...........--...- 37,500 
M .. Farrandsville, Pa............-.--.---. 45,000 
— Fire Brick Oo. Lock Haven, Pa., (works at Mil)- 20.200 
Layton plant of Fayette Manufacturing Oo....................-- 20,000 
Total (27 works) daily capacity ..............-cnc-cc0 <o0+--0+ 790,000 

Regarding the foregoing, Mr. Chadbourne rays: 
Two-thirds of the twenty-seven — are of brick and iron con- 
struction, al) con costly and Vy machinery; 16 of them have 
been constructed wi 5 years. The b machinery, 50 miles 
of tram and railroads and £26 employes’ ho not be dupli- 
cated at the present time for less 7,000,000 cash, tn addition te 
which the company will have $1,900,000 q ts of 
on hand at cost, guaranteed ta cash. 


to be eu w. 
The proposed tota] issue of bonds and stock for the ae 
quirement of the aforesaid property will be appro ; 


Five per cent twenty-year first mortgage and collateral 

oirugh sinking fd gold noth ta 6560 chases... —3328 
x ocnt coumwWative pees wanes 

— stock ip $100 eee 


Of the bonds $1,500,000 will be issued for the purpose of 
refunding the present bond issue of this amount of the 
Haerbison-Walker Co, 

The following, with others, will be the directors: — 

.#. BW. .F. i B.C. 
aa’ Pie & Wy Onot ¥ i. Wigton George Reese, ——— 
son, ¥. H, Beeley, W. N, Stanton, T. L. Chadbourne Jr 
The companies to be absorbed embrace about 90 per cent 
of the bigh-grade fire brick manufacturers of Pennsyival! 
Hertmen Menufacturing Uo —Sold,—see Cuyahoga Wire 
& Fence Co, above,—V, 78, p, 1816, 

Helens (Moxt.) Power & Light Co,—Sold.—At the fare 
closure gale on May 20 the pro was bid in by Thomas 4, 
Marlowe, President of the National Bank of ⸗ 





at Grand Rapids, Mich., on April 60. The authorized capital 
of the mew company is $1,000,000, of which $400,000 iz pre. 


trustee, for $200,000, the 2— The sale has been a 
proved by the United States Circuit Court, and 
tion will probably take effect before July 1,—V. 74, p. 
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tric Light, Heat & Power Co.—See Union 
Inperial Me Power Go. of St. Louis.—V. 73, p. 704, 
Water Co.—Lease.—See New Albany Water Co, 
_—V. 74, p. 990. 

1 Steam Pamp Co.—Directors.—Samuel Un- 
* tg 7 C. Converse have been elected directors, suc- 
sag Charles N. King and T. L. Herrmann. 
end.—A dividend of 4 per cent from the year 1901-02 
been declared on the common stock, payable in four 
haarterly instalments beginning July 1.—V. 78, p. 1114. 


ughlin Steel Co.—IJncorporated.—The com- 

Jom fe reonived its new charter has selected the follow- 
pry sirectors: B. F. Jones Jr., W. L. King, W. L. Jones, J. 
BeLanghlin andI. B Laughlin. Possession of the various 
jes Will probably not be taken before August. See 


14, p. 1142. 
* County Gas & Illuminating Co.—Change in Con- 
trol, A majority of the $750,000 stock has been purchased by 
Anthony N. Brady and Hogh J. Grant and associates. The 
y, which has outstanding $600,000 of 5 per cent bonds, 

the former town of New Utrecht, now part of 
Brooklyn. Mr. Brady is President and he and Mr. Grant are 
both directors in the Kings County Electric Light & Power 


Oo. 
[eavenworth City & Fort Leavenworth Water Co.—Pro- 
Measures.—A bondholders’ committee consisting of 
Charles S. Fairchild, James A. Blair and N. W. Jordan, 
makes the following announcemsnt to the bondholders: 
ving commenced proceedings for the 
ae ae 8 roy the company in alleged — — 
be ite rights in such case, and having in the meanwhile defaulted io 
the t of its water rentals, it is imperative that the bonds 
be promptly deposited with the Oontinental Trast Co., 30 
Broad 8t., New York, under the terms of a bondholders’ agreement. 
All communications should be sent to Hornblower, Byrne, 
Miller & Potter, counsel, 80 Broad Street. 
The company has outstanding the following bonds: 
mortg 1882, due Feb., 1912, interest at 6 p.o., 
pA; Te 000. of which outstanding, $20,000; 3 
dated , dated 1887, due June, 1927, interest 5 p. c., author- 
ized issue, 000, of which — — consolidated 
mortgage to the New York Security & Trust Co. dated 1892, due Jan., 
19132, interest 6 p. o., authorized issue $750,000, of which outstand- 
ing, $306,000; total outetanaing, $592,000. 

Lincoln Water, Light & Power Co.—Foreclosure —The 

_ U8. Circuit Court at Springfield, lll.,on June 8 entered a 
decree of foreclosure in the suit brought by the Atlantic 
Trust Co. as mortgage trustee. The upset price is fixed at 
$100,000.—V. 74, p. 940. 

Martin’s Creek Portland Cement Co.— Bonds,—The share- 
holders were to vote at 1523 Real Estate Trust Building, 
Philadelphia, on Monday, June 9, on the question of increas- 
ing the bonded indebtedness to $250,000. . Charles Martha 
is ry. 

Montreal Light, Heat & Power Co.—Listed.—The com- 
= $17,000,000 capital stock has been listed on the New 

ork Stock Exchange.—V, 74, p. 1199, 940. 

National Asphalt Co.—Petition Denied,—Judge Kirk- 

k, in the United States Circuit Court at Trenton, on 

une 9, denied the petition of William C. Bullitt for the re- 

moval * John M. Mack as one of the receivers.—V. 74, p. 

National Telephone Co. of New York.—Incorporated.— 

This 1 pew was incorporated in Delaware on June 6 with 
$8,000,000 authorized capital stock. 


Nebraska (Bell) Telephone Co.—Status.—A block of the 
stock was recently offered by H. W. Poor & Co., who say: 
Licensed by the Bell Company to operate in Nebraska; in Pottawat- 
tamie County (including Council Bluffs), lowa, and in the Black Hills 
South Dakota. Capital stock, $1,500,000, of which 6 per cent owned 
bythe Am. Telephone & Telegraph Co. Cash dividends for seven 
* past, 6 per cent per annum, payable quarterly from January 10. 
lobonds. Gross receipts in 1901, @754,971; net, $137,626. Sub- 
seribers Dec. 31, 1901, 15,169, against 11,748 Dec. 31, 1900. 
New Albany (Ind.) Water Co.—Injunction Dtssolved.— 
United States Circuit Court of Appeals at Chicago on 
June 5 dissolved the injunction restraining the company 
from leasing its ty to the Indiana Water Co. Receiver 
William Brooke also been discharged. The injunction 
remains suspended until the appeal is determined, which will 
Ey not be until October or November. See V. 74, p. 


New England Consolidated Ice Co.—Consolidation,—This 
company, incorporated in New Jersey several weeks ago, 
haa its authorized capital stock from $125,000 to 


the Omaha Packing Co. with $2,000,000 7 per cent cumula- 
tive preferred and $1,000,000 common stock; subscribers to 
the preferred, it is said, will receive 50 per cent of the com- 
mon asa bonus. The company’s bonds, amounting to $340,- 
000, will be retired. Fowler Brothers, it is understood, have 
sold their interest in the company to the other stockholders, 
who will probably elect as directors E. F, Robbins, James 
hag = Le Underwood, John A. Lynch, Ira M. Cobe and 


Pacific Mail Steamship Co.—New Contract with Panama 
RR.—Arc agreement has finally been reached with the 
Panama RR, for a resumption of the traffic relations which 
were terminated in December, 1900. The new agreement 
was signed on Wednesday and is to continue for three years, 
By its terms the Pacific Mail is given sole control of traffic 
originating at and destined to points on the Pacific Coast 
north of Panama, in British Columbia, United States, Mexico 
and Central America. The agreement takes effect at once 
with respect to coastwise traffic on both the Atlantic and the 
Pacific coasts to and from points in the United States cov- 
ered by the company’s lines. With respect to other traffic, 
the agreement becomes effective in 90 days from June 11. It 
is understood that the agreement is equally satisfactory to 
both companies.—V, 73, p. 845. 

Pennsylvania Steel Co.—New Bonds.—The stockholders 
will vote August 12 upon a proposition to issue $7,500,000 of 
5 per cent bonds to cover the cost of the extensive ore mines 
and furnaces at Cornwall, Lebanon County, Pa., the pur- 
chase of which was arranged some months ago, The new 
bonds, it is said, have already been sold.—V. 74, p, 881, 888, 

People’s Gas Light & Coke Co., Chicago.— Decision.—The 
Appellate Court at Chicago on June 5 reversed the decision 
of the lower court, which dismissed the bill filed in Dec., 
1900, by citizens of Hyde Park in the suit brought to restrain 
the company from charging more than 72 cents for gas at 
that place. The case, it is understood, will now be tried on 
its merits. 

Acquisition.—Friends of the company are reported to have 
obtained the Blue Island gas franchise and other gas interests 
of the Calumet Gas & Electric Co., which was incorporated 
several months ago by Rufus Dawes, John R. Walsh and 
others.—V, 74, p. 1041, 778. 

Plymouth (Mass.) Cordage Co.—Business,—See Standard 
Rops & Twine Co. below.—V. 74, p. 941. 

Port Hood Coal Co., Halifax.—Preferred Stock Offered.— 
This company has recently been offering at par, through the 
Imperial Trusts Co. of Toronto, $250,000 of new stock, rank- 
ing as 6 per cent cumulative preferred stock, until June 30, 
1917 (with right to additional dividends at such rate as may 
be declared on the common shares), and on and after said 
date either to rank as common stock or to be redeemed at 110 
in cash at option of holder. Further facts: 

Common stock is $750,000; 6 p. c. coupon bonds, with sinking fund 
of 10 cents per ton of coal sold, $750,000. Coal areas somewhat ex- 
ceed 10,000 acres; colliery in Inverness County, Oape Breton, present 
—— oa to at least 1,000 tons perday. President, Geo. E. 
Faw r, ifax. 


Pressed Steel Car Co.—See American Car & Foundry Co. 
above,—V. 74, p. 991, 941. 

Sloss Sheffield Steel & Iron Co.—Earnings.—The results 
for the three months ending May 31 (May estimated) were: 
Earnings from operations, $307,617; deductions for deprecia- 
tion and charges to extraordinary repair and renewal fund, 
$35,643; net earnings, $271,974; applicable as follows: 


3mos.end. Net Int. and Legal & Pref. Balanee, 

May 81— earnings. tazes. bond exp. dividend, surplus, 

1902...... $271,974 $60,000 ........ $114,000 $97,974 

= — 211,651 57,469 $10,822 114,000 29,760 
mos, 

1901-02.... $518,240 5120,000 $228,000 $170,024 


—V. 74, p. 888, 732. 
Standard Rope& Twine Co.—Status—Competition.—The 
‘Philadelphia News Bureau” quotes a gentleman familiar 


with the trade as follows: 

The Spanish war and subsequent closing of the Pailippine ports 
prevented the exportation of hemp, which action resulted in an ad- 
vance in that product from 44 cents to 15 cents, sisal advancing in 
rice from 34g to 12 or 13 cents. As the nature of the rope business 

emends that large quantities of raw material be carried in atook, the 
enhancement in the value of hemp and sisal proved a veritable boon 
to all companies. 

The Pigments Cordage Co, is now doing a larger business than ome 
Standard Rope & Twine Oo, The former hasa eapite® of $20,000,000, 
of which about one-half ia bonds, whereas the Plymoath Com 
has @ cepital of but $1,600,000, The Plymouth Company ta dota 
# business of between 65,000,000 aad 75,000,000 pounds of rene an 
twine annum, The Standard Rope & Twine Co, practi ly op- 
erates but two factories now. the Waterbury plant tn Broeklya and 
the Bewall & Day plant in Boston, The Standard ia paying a commis 


$14,000,000, of which €3,000,000 is preferred 6 per cent non- {7 eént fer the sale of ite goods through the Union sellin 
cumulative. There will also be an issue of $3,000,000 6 per bo No ares oan afford to pa ig per ——— in oamnpett 
tion with such concerns as the Plymouth Cordage Oo, aad the MoDer- 


Cent 80-year bonds. The company is intended to take over 
the ice ess of several New England cities, including the 
Commonwealth Hygienic Co, of Boston, the Providence Co., 
Breckton Co., the Taunton Co., etc. Clarke & Culver, 
Broadway, are in charge of the legal and financial side of 
the consolidation. 
lvie Flour Mills Co,—Sesurities Offered,—The Bank 
treal is offering for subscription $1,000,000 of 6 p, o, Let 
mort, gold bonds and $1,600,000 of 7 p. ¢, cumulative pre- 
Man stock. The company has 61 elevators in operation in 
fo itoba and the Northwest, and some 20 more, it is said, 
course of construction. 


mick and Deering companies, The two last-named companies have 
frees ee Standard entirely out of the biader twine buatnessa.--V. 73, 
p- ’ 

Standard Underground Cable Co,— New Stock, —The ahare- 
holders voted on June 3 to increase the capital atook from 
$1,500,000 to $3,000,000, to provide for extensions of the new 
plant at Perth Amboy, N, J, In addition the company has 
plants at Pittsburg and at Oakland, Cal, lta ontpat in- 
cludes cables insulated with rabber, paper and jute fibre, 
for electric light, electric railway, telegraph and telephone 
purposes,—V, 74, p, 888, 480 

Steamship Amalgamation, — Agreement with German 





lmaha (Neb.) Packing Co.—New Stock.—Ira M, Cobe, of 
Chicago Title & Trust Co., is arranging to re-capitalize 


Lines, The shareholders of the Norih German Lioyd Steam- 
ship Co, will vote Jane 23 on resolutions ratifying the can- 



































































erties ania apy * 


et: 
* 






1256 


THE CHRONICLE. 


(Vou, Lxry, 





ö— — — 


tract with the Morgan syndicate. The Hamburg-American 
Company unanimously approved the agreement on May 28, 
A translation of the circular cent out by the last-named com- 


pany regarding this agreement was published in the ‘‘Journal 
of — — and Commercial Bulletin” on June 7. The 
main points are as follows: 

1. The @ is forbidden to acquire shares in the German com- 
panies, either directly or f , and vice versa. 

2. To enable each of the — ly to have a direct interest 
in the business of the other, the two German companies undertake to 
pay over annually to the syndicate a portion of their dividends which 

would correspond to the ownership of at least 20,000,000 marks (21,- 
000,C00) in shares. This arrangement was made at atime when the 
capital of each of the two companies in sbares amounted to 80,000, 
marks (24,000,000). In the event of an increase in the capital euch 
as has since taken place, the syndicate has the right to raise the 
amount on which its quota of the dividend ts recko: to 25 p. o. of 
the share capital. Per contra, the syndicate andertakes to pay the 
two German companies from its own fands an interest of 6 p. c. upon 
the same amount—that fs to say. upon at least 20,000,000 marks (see 
capitalization and dividends of German lines in V. 74, p. 888). 

8, To secure advan us co-operation a committee consisting of 
two representatives of the syndicate and two representatives of the 
German companies, is to be appointed. 

4 The contracting parties undertake to support one another against 
outside competition. 

5. The right to supply each other’s tem needs for chartered 
vessels is reserved to the contracting parties on certain conditions. 

6. The syndicate undertakes not to send ite vessels to a German port 
without the consent of the two German companies. On the other hand, 
the German companies undertake to observe certain restrictions in 
respect to British ports. These obi; ms do not, however, prevent 
—{a) the maintenance of connections already established; (b) the 
future inclusion of British ports for any connections to places to 
which the te itself has not liners running from England; (c) 
the future adoption of British ports for the lines of the German com- 
— to-8outh America, Mexico or the West Indies, even if the syn- 

te buys lines to those places from England. 

7. The syndicate undertakes not to let more than two of its vessels 
per week touch on the outward or homeward voyage at any French 

rocally, German lines undertake not to cell at Bel- 

porte with their vessels that ply to and from North America; and 

romise that neither of them shall let their vessels plyinc to and 

from North America cail at English ports more than 75 times in the 

year on the outward and 75 times on the homeward voyage—that is 

to say, Dot more than 800 times in all. [f the German companies in- 

crease their sailings from French ports, as they are at all times at 

liberty to do. the syndicate is likewise entitled to make a proportion- 
ate increase in its sailings. 

8. The establishment of new steamship lines, or the extension of an 
existing connection when considerable enough to represent the doub- 
ling of the number of sailings (Expeditionen), shall, before being 
earried into ¢ffect, form the subject of deliberation by the committee 
mentioned in Clause 3. And in case of such extensions each party to 
this agreement is bound to offer the other the option of participation 
to the extent cf a third of the enterprise, on the following basis: The 
partic! F party which undertakes the enter- 
prise interest at the rate of 5 p. c. on the third part of the capita) 
required for the extension; and in return {t shall participate to the 
extent of one-third in the fit or loss derived from the extension. 

8. The North Atlantic in-paesenger traffic wili be regulated by 
& separate it, having in view a pool, and the pool arrange- 
ments — thied-dlues passengers wil] remain in force. 

10. Stmilar ——— —— —* to freighte are not for the 
present contem| 70 e agreements. 

11. Differences which joint committee are unable to settle shal! 
be ref chosen by both parties, or to an impartial 


Fe 
; 
: 
H 


, Or any two of them. 
wenty years; but each party 
Pap & revision at the end of ten years, 
and of withdrawing at enc of the ensuing year if the revision 
manner 


erican Line— the 
_—. have exclusively the traffic between New | Laciede Gas 


Visions of 
York and Bast Asia and between New York and the West Indies. 

The shareholders of the White Star and Dominion lines 
have agreed with practical unanimity to the terms of the 
merger, and the sharebolders of the Holland-American line, 
it is understood, have also resolved to enter the combine.— 
V. 74, p. 1200, 1093. 

Stanley Electric Manufacturing (.--Sold.—A majority 
of thie company’s $2,000,000 capita! stock has been pur- 
chased by a syndicate largely interested in the street rail- 
ways of New York and Philadelphia, among them William 
C. Whitney, Thomas F. Ryan, Thomas Dolan, Williem L. 
Elkins and P. A. B. Widener. The capacity of the plant, it 
is said, will be iargely increased in order to supply the needs 
of these and other street railwaye.—V. 74, p. 785, 732. 

Sweetser, Pembrook & Co., New York.—First Dividend.— 
A dividend of 3 per cent will be paid on the preferred stock 
on July 1 to stockholders of record June 20.—V. 73, p. 1212. 

Texas & Pacific Land Trust.—New Trustee.—Edwin Ein- 
stein has been elected trustee to succeed the late William 
Strause.—V. 74, p. 941, 725. 

Topeka (Kan.) Water Co.—Correction.—President OC. F 
Street calis attention to the fact that the letter of Generu! 
Manager O'Neill, as printed in a Topeka newspaper and re- 

cd by us last week, contained a typographical error. 

directors have voted to recommend the bondholders to 

mocept $650,000, not $550,000 for the property.—V. 74, p. 
1200, 430. 

Trenton Potteries Co.—Funding Dividends.—From July, 
1884, to January, 1900, there sccumulated 44 per cent 
of unpaid dividends on the $1,250,000 of 8 per cent preferred 
stock. Since Jav., 1900, the preferred dividends have been 
paid in full. Thecompany is now asking the preferred 
shareholders to sign an agreement with the Trust Company 
of the Republic py which they surrender the cumulative 
feature of their shares and receive ip settlement for the ac- 
enumulated dividends 44 per cent ($550,000) in 4 per cent ia- 
come certificates. Taese certificates will rank abead of the 
preferred shares as ds interest payments, and will be 
subject to call at par fora sinking fund of $25,000 yearly 
begimping in January, 1903, aud payable out of net profits, if 


: A —— i, — 
any, after payment of interest on certificates and diviaa. 
on preferred shares, but not cumulative, The agreemen® 
to be binding if accepted on or before July 1 by the J 
cf two-thirds of each class of stock.—V. 74, p, 583, holder, 


Union Light & Power Co., Fa N. —— 
This North Dakota corporation. with $600,000 ins 
capital stock, has been formed by conrolidation of the F * 
Edison Co, and the Fargo Gas & Electric Co, Officers: = 
President, William Mainiand, Green Bay, Wis ; Vice-Preaj : J 
mith, rages Secrerary, ©. @. Barnes, Wargo; Treasurer, Hass 
Union Water Co. of Beaver Falls, Penn.—c 
—The Franklin Trast Co. of Brooklyn will pay onda 
reminm of $50 each the following first mortgage and * 
ateral trust 6 per cent 30-year gold bonds, viz., Nos, 937 
289, 269 and 270, The property is now controlled we 
Beaver Valley Water Co.—Sae V. 74, p. 1091, 


United Button Co. of New York.—Con:olidation —This 
Delaware corporation, with $8,000,000 authorized 
stock, has taken over the property of the Newell Bros, 
facturing Co., of Springfield, Mass ; the Boston Button Co, 
of Boston, and the Williston & Knight Co., of 4 
ton, Mass, These are three of the largest and oldest mann. 
facturers of buttons in the United States. In addition the 
company controls the product of several other mannfactny. 
ing plants, Of the authorized capital $1,500,000 is 8 
cumulative preferred. The directors make the following 
statement : 

At the tii f beginning busi 
700 A Lhd. + and $798.8 00 of pt ae, 
has also a bond issue of 30-year collateral trust mortgage 6 cen! 
gold bonds of $525,000, dated June 1, 1802; trustee Security True 
Safe eo Oo. of Wilmington, Del.; interest payable June 1 ang 
Deo, 1 0 other indebtedness. Quick assets aggregate over $600,000 
consisting of mer chandise, material and cash, real estate and build. 
ings, machinery and fixtures about $1.000,000. 

Directors : iiliam McOleery, of Boston Button Co. (President); 
Frank P. Tenney, of the Williston & Knight Co. (Vice-Pres. and Man. 
ager of Sales); Horace L. Clark yoy Albert W. Newell (Treas. 
urer), William ©. Newell, John P. Nields, George B. Hanfcrd. 

Union Electric Light & Power Co. of St. Louis.—Consol- 
dation.—Under this title were consolidated on May 17 the 
Imperis! Electric Light Heat & Power Co. and the Citizens’ 
Electric Lighting & Power Co., both of St. Louis, The 
authorized capital stock is $10,000,000, in $100 shares, of 
which $2,000,000 is 5 per cent preferred. A large, if notaco- 
trolling, interest is held by the North American Co. of this 
city. A bond issue for $10,000,000 is proposed, of which 
$2,000,000 will be issued about Sept. 1. The Imperial Co, re 
cently absorbed the City Lighting Co., which had co- 
trol of the Seckner Lighting Co., holding the contract for 
city lighting. The capitalization and electric capacity of the 
companies in and out of the combine are stated unofficially 
2s follows : 


Included— Block Bonds. H.P.capacity. See 
— — raed a $3, V. 78 p. 958 
— _" — 1,500,000 $1,000,000 7,000 V. 72, p. 78 
City Lighting.... 600,000 —— |)|60— V. 72, p. & 
Seokner ...... — D | “Wiens V. 72, p. 88 
Not included— 
Missouri Edison. 4,000,000 4,000,000 15,000 V. 65, p. 671 
Laciede Power... 600,000 __........ 1,200 V. 71, p. 289 
TES 11,000,000 10,000,000 2,000 Inv. SUPP'r. 


The consolidated company, whore franchise covers the en- 
tire city, will hasten the construction of the large power 
plant in North St. Lonis, begun by the Citizene’ Co., but 
will hardly have it ready for operation until next May. The 
directors and officers are : 

Julius 8. Walsh (President). O.4W. Wetmore (Vice-President). Breck- 
enridge Jones (Treasurer), H. P. C Coates (Secretary), . Wer 
more, George R. Sheldon and W. F. White. 

United Fruit Co.— Debentures.—The company on June 1 
issued an additional $1,000,000 of its debenture 5s of 1001, 
making rutstanding $1,000,000 of the $5,000,000 autborized.— 
V. 74, p. 1095. 

United Gas & Electric Co. of New Albany and Jefferson 
ville, Ind.—Bonds Uffered.—Trowbridge & Niver Company 
of Chicago and Boston are offering for eale, at 101 and iu- 
terest, by advertisement on another page, $490,000 firet mort 
gage bonds covering this company’s property and franchises. 
The company was incorporated in Indiana on May 10 with 
$1,000,000 authorized capital stock and absorbed by copedli- 
dation the two electric light plants and the gae plaut in New 
Albany and the gas;lantin Jeffersonville, four miles = 
New Albany. Tne company hasa contract for a period . 
years to supply the electric power for the street railway 0 
the last-named city. A first mortgage for $750,000 bt 
been made to the Amer ican Trast & Savings Bank of Chicago, 
as trustee, securing 5 per cent gold bonds, dated May 1b, 
1902, and due serialiy, inning ia 1907, and also subject 3 
call after 1912 at 105, Of these bonds $850,000 are reserve 
for eulargewents sed the building of a hot-water 
sysiem to be operated in connection with the gas plant. 

be remainder of the bonds are those now cien™ 
The franchises in New Albany run for 45 yeare and — 
Jẽettexsonvills for 30 years, both from 1902. The Presiden 
the company is Samuel Insnil, President of the Chicago Edison 
Co. For further particulare see advertisement on page * 

United Gas Improvement Co.—Maturing Bonds ™e 
$1,000,000 6 p. c, bonde of 1888 will be gai July 1, 2 tis 
the First National Bank, 315 Chestnut Btreet, Puiladelp 


—V, 74, p. 991, 1146. ae 








tw For other investment News see Page 1256. 
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Reports aud Documents. 


— THE GULF & SHIP ISLAND RAILROAD COMPANY. 


PLICATION TO THE NEW YORK STOCK EXCHANGE TO LIST FIRST REFUNDING AND TERMINAL 
AP ’ MORTGAGE FIVE PER CENT BONDS, 


Burra, N. Y., May 26, 1902. 

The Gulf & Ship Island Railroad Company hereby re- 

tfully makes application to have placed on the regular 
list of the New York Stock Exchange $2,931,000 of its First 
Mortgage Refunding and Terminal Five per Cent Gold 
Bonds, Nos. 1 to 2,784, inclusive, and Nos, 2,751 to 2,947, in- 
clasive. in coupon form, for $1.000 each, or the Registered 
Bonds into which these may be converted. ; 

The bonds are dated February 1, 1902, and will mature 
February 1, 1952. interest being payable semi-annually on 
January 1 and July}. at the agency of the Company, Fisk 
& Robinson, New York. Both principal and interest are 

Je in gold coin of the United States of the present 
standard of weight and fineness, without any deductions 
forany taxes, United States. State, County or Municipal, 
that may be imposed under any present or future law. 
The Coupon Bonds are in the denomination of $1,000, and 
may be registered as to principal only or exchanged for fully 

sistered Bonds in the denominations of $1,000, $5,000 or 

0,000. The Registered Bonds are re-convertible into 

D Bonds. 

The Gulf & Ship Island Railroad Company is a corpora- 
tion created February 23, 1882, by Special Act of the Legis- 
lature of the State of Mississippi, andits charter is per- 
petual. The total length of railroad owned and operated is 
49°70 miles, all in the State of Mississippi, as follows: 

to Jackson .... ..-c00----ceee-----o0 encom * 

90 — coos cows se * 
Saratoga to Laurel.......22.-22.-0-- eoocce-eesececrecceseees 42°00 “ 

—⸗ ü — © 
Pn arent branch from Gulfport to Handsboro...... i386 “ 

The gauge of the railroad is 4 feet 81¢ imches, and the 
track is laid with 56-lb., 60-lb., 65-lb. and 75-Ib. steel rails. 
’ The replacement of the lighter rails with 75-lb. steel on all 
main tracks is now in progress. 

Gulfport, the southern terminus of the main line, is situ- 
ated on Mississippi Sound, Gulf of Mexico, midway between 
New Orleans and Mobile. About 12 miles south of Gulf- 

rt, forming with a chain of other islands the boundary of 
— Sound, delimiting it from the Gulf of Mexico, 
lies Ship Island. Inside this island is an anchorage to which 
ships come to obtain cargoes lightered out from the main- 
land. In order to overcome the disadvantages and the ex- 

of loading ships at anchor at this distance from the 
d, the Gulf & Ship Island Railroad Company is now 
constructing at Gulfport an extensive system of piers, docks. 
ete. in connection with which the owners of the railroad 
are under contract with the United States to dredge a ship 
channel] out to deep water about six miles. This channel is 
to be 300 feet wide and 19 feet deep. One-half of the chan- 
nel is completed, and it is expected that the entire work 
will be finished this year. An anchorage basin of the 
depth of the channe!] and one-quarter mile by one-half mile 
in area is in course of excavation adjoining the first and 
principal pier, about one mile long, now well advanced. 

Information in detail with regard 10 the construction of 
the railroad, its present physica] condition and the improve- 
ments under way, and also with regard to the construction 
of the system of terminals just mentioned, is given in the 
—— Certificate accompanying this application. 

The present equipment of the railroad includes 27 locomo- 
tives, 12 passenger cars, 4 combination cars, 8 baggage and 
mail cars, 1 official car, 404 freight cars, work-train cars 
and cabooses, 2 steam sbovels, 1 steam dredge boat and 6 

es. 

der the First Refunding and Terminal Mortgage the 
issue of bonds is limited to $5,000,000, which amount bas 
been duly authorized by the Company’s Stockholders and 

ors. The purposes for which the bonds may be issued 
are as follows: 


Mor the redemption of bonds formeriy outetandt 

ng, all but 

——— which have beep retired, bond for bond, at par.62,760,000 
the acquisition and completion of additional terminal 
jes, includ’ng construction of wharves, docks, ba- 

and channels at Gulfport..........22..c0s--00-00ce000e0 750,000 
For additiona! ratis aud equipment, construction of metal 
ee, renewing trestle bridges and erection of water 


EERE DE eT 2 Se GOCE aD #5,0€0,000 

The Railroad Company had outstanding on January 3), 
1902, $1,050,000 of un issue of First Mortgage Five per Cent 
Gold Ponds dated December 1, 1896, due July 1, 1926, 
weoured by a First Mortgage on a part of its lines and prop 
Hy sand it bad also outstanding $1,700,000 of an issue of 
Me 000 General Mortgage Five per Cent Gold Bonds, dated 

y 1, 1900, due July 1, 1926, secured by a General Mortgage 
recap lines and property. Of the $2,750,000 of First Refund 
hgand Terminal Five per Cent Bonds issuable for the re- 


‘emption of outstanding bonds, $1,700,000 of bond» have 


been sold and issued for the purpose of exchanging or 
replacing the above-described General Mortgage Bonds pre- 
viously existing, which bonds have been destroyed, as is 
shown by Certificate of the Colonial Trust Company of New 
York accompanying this application. The further amount 
of $1,084,000 of bonds have been sold and issued for the pur- 
pose of refunding an equal amount of the First Mortgage 
Bonds previously outstanding, which bonds have been can- 
celed, as is stated in Certificate of the Manhattan Trust 
Company of New York herewith, and the remaining $16,000 
of bonds are reserved for replacing a like amount of First 
Mortgage Bonds not yet presented. In addition to the 
$2,734,000 of First Refunding and Terminal Mortgage Bonds 
issued for refunding purposes as above described, the sum 
of $197,000 of bonds has been sold and issued, in accordance 
with provisions 3, 4, 6 and 7 of Article 1 of the Mortgage, to 
pay for improvements and new property. The total amount 
of bonds issued, the listing of which is hereby applied for, 
is $2.931,000. 

Subject only to the $16,000 of First Mortgage Bonds here- 
inbefore mentioned, for the retirement of which First Re- 
funding and Terminal Mortgage Five per Cent Gold Bonds 
are reserved, these bonds are secured by a first lien, as 
fully set forth in an indenture to the New York Security & 
Jrust Company as Trustee, bearing date of February 1, 1902, 
upon all of the estate, right, title and interest of the Rail- 
road Company in and to allof its properties, rights, privi- 
leges and franchises of every name and nature, real, per- 
sonal and mixed, and wheresoever situated, now owned or 
which may be acquired by it hereafter, whether by purchase, 
merger or otherwise, including the entire line of completed 
railroad and all of its equipment, all branches and exten- 
sions, and all terminal properties now owned or which it 
may hereafter acquire, and including also certain valuable 
rights to submerged Jands in Mississippi Sound, and the 
right to reclaim such submerged lands. 

Customary and suitable restrictions are provided in the 
Mortgage to govern the issue of the remaining $2,053,000 
of bonds reserved for the betterments and additions above 
specified. Before certifying and delivering any of the re- 
served bonds, the Trustee will require the Railroad Company 
to fornish proper resolutions of the Board of Directors and 
Certificates of the President or a Vice-President and of the 
Chief Engineer, stating that the bonds are required to re- 
imburse the Railroad Company for disbursements made for 
the designated purposes; that the cost of the construction, 
acquisition or improvements was at least equal to the par 
value of the bonds to be certified and delivered, and that no 
part of the expenditures certified has been included in any 
previous Certificate in maintenance expenses. 

The Mortgage provides for a Sinking Fund to be created 
on January 2, 1905, by the payment on that date and an- 
nually thereafter by the Railroad Company to the Trustee of 
a sum of money equivalent to One per Cent of the par value 
of all the bonds irsued and at the time outstanding, the 
money to be applied to the purchase of the bonds at prices 
not to exceed 110 and interest, the bonds thus bought to be 
kept alive in the Sinking Fund and interest thereon to con- 
tinue to be paid. Bonds will not be drawn for the Sinking 
Fund. In case bonds cannot be purchased in any year, the 
Sinking Fund for that year lapses. 

The authorized Capital Stock of the Gulf & Ship Island 
Railroad Company is $5,000,000, consisting of 50,000 shares 
of the par value of $1' 0 each, all of which have been issued, 
and have been deposited with Harvey i. Fisk, Charles K. 
Beekman and Joseph T. Jones as Voting Trustees, 

The Company has no liabilities in addition to its capital 
stock of $5,000,000 and its funded debt of $2,947,000, as 
herein described, save only the usual operating liabilities 
and current liabilities for improvement work and terminal 
construction now in progress, 

Owing to the fact that the stock is held in few hands, no 
annual reports have been issued. The intention isto pub- 
lish such reports regularly hereafter, The gross earnings, 
operating expenses and net earnings of the two years and 
eight months ended February 28, 1902, are as follows; 


INCOME ACCOUNT (TWO YEARS AND EIGHT MONTHS), 


Bight Manthe 

Year Knded Year Buded Ruded 
June 30,1900, Junedsd, 1001, Feb. 23, 1908, 

Average wiles operated 1539°65 250° 3) 
Grose earpings..... ...$466,189 66 $1,035,490 37 $809,786 68 
Operating expenses and 
(AXOS.....-renee----2-+- 368,320 18 804,655 04 695,514 03 


Net earnings........ $00,81098 $293,074 83 


The annual interest on the $2,947,000 bonds outstanding, 
amounting to $147,850, is the seule charge against income 
account, 

The Company’s condensed general balance sheet as of 
March 31, 1902, is as follows; 


—— — 
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ASSETS. 
Cost of road and equipment...........-...- $7,775,826 87 
Additions and betterments.............cc0- 348,651 26 
and supplies. ..........--.. pesesce 54,302 19 
ital MEBOES .cccee ccocscceccceccecs -ses — $8,178,780 32 
— ——— SEAR $16,255 si J 
Cash in transit -.... ....0------s00--eeeeueee 64! 
from agents and conductors .-........ 18,487 80 
Dae from U. 8. Gove t P. O. Dept.... 2,642 
Due from railroads, individuals and com- 
including of $339,000 
of bonds sold but not yet delivered and 
bills receivable secured.................. 384,600 88 
Accrued insurance. ........................- 562 
Total working assets.......... 22.02. cecccns-cccens snes 442,145 06 
DotA RERSW.. cnccce cocsseccsccecscsbes sees ccesse $8,620,925 38 
LIABILITIES. 
Capital Stock....... Fe en ee $5,000,000 00 
Fanded debt. including $339,000 due to 
be issued for construction done......... 3,089,000 00 
——— $8,089,000 00 
$65,16887 °° 
64 35 
152,434 98 
20,523 29 
23,125 00 
— 36,889 81 
48,265 26 
Total working liabilities .........2--ceccer---- cence cee 341,466 56 | 
— 190,458 82 
Total liabilities and surplus.......... —E ———— ss.s20.ↄ2 ꝰ 





The Board of Directors consists of Joseph T. Jones, Buf- 
falo, N. Y., Joseph A. Jones, Buffalo, N. Y.; Robert E. Pow- 
ers, Buffalo, N. Y.; Thomas P. Hale, Gulfport, Miss.; E. J. 
Bowers, Bay St. Louis, Miss.; Charles K. Beekman, New 
York; Clarence S. McClellan, Mt. Vernon, N. Y.; John H. 
Thompeon, Plainfield, N. J. 

The Officers of the Com 


dent; Joseph A. Jones, First Vice-President; Thomas P. 


Hale, Second Vice-President and General Freight and | 


Passenger Agent; Robert E. Powers, Secretary and Treas- 
urer; W. A. King, Assixtant Treasurer; E. J. Bowers, Gen- 








ny are’ Joseph T. Jones, Presi- | 


| eral Counsel; Elisha Gee, Auditor; W. T. Stewart 
_ing Agent; Richard Morgan, General Superintendent, 1, 
| Washington, Chief Engineer; M.S. Curley, Master Mag in 
| W. E. Leonard, * — 
The General Offices of the Company are at Buffal 
and Gulfport. Miss. The Fiscal Agents for — Y, 
the bonds and payment of interest thereon are Fisk & oy 
inson, New York. — 
In accordance with the requirements of your Commi 
we beg to hand you herewith: —* 
Copies of the First Refunding and Terminal M 
& Shi Island Railroad Company, including one CODE serena 
New York Security & Trust Company, Trustee, as a true oo * 
fied Cogtes of Resolations of Stockholders and Directors of Be G 
Ship Island Railroad —— | meng the First Re ult & 
Terminal a. Certifi B of By-Laws of the Guilt & me 
Island Railro mpany. Oertificate of Counsel as to the nlp 
the issue of the First Mortgage Refunding and Terminal Five per af 
Gold Bonds; Certificate of Counsel that the Mortgage has been 
and suepeny Seusecee. Certificate of the New York Security & 
Company, Trustee, ——— acceptance of the 
numbers and amount of the Firat Mortgage Refunding ana 
Five per Cent Gold Bonds executed, and including evidence of the 
roper recording of the Mortgage. Certificate from the 
ust Company of New York, Trustee of the First Mo of the 
Gulf & Ship Island Railroad Company, evidencing the Cancellation of 
all but $16,000 of the bonds issued under that Mortgage. Certificate 
from the Colonial Trust Company of New York. Trustee of the Genera] 
Mortgage of the Gulf &Ship Island Ratiroad Company, evid 
the destruction of all the bondefissued under that Mo § 
cate of Engineer. Maps of the Gulf & Ship Island Railroad, 


Respectfully submitted, 
By JOSEPH T. JONES, President, 


This Committee recommends that the above-described 
$2,931,000 First Refunding and Terminal Mortgage Five per 
Cent Coupon Bonds of 1952, for $1,000 each, Nos. 1 to 2,734, 
inclusive, and Nos. 2,751 to 2,947, inclusive (and Registered 
Bonds in the denominations of $1,000, $5,000 and $10,000,into 

| which said Coupon Bonds may be converted), be admitted 
| to the list. Tne Registered Bonds are re-convertible into 
| Coupon Bonds. 





W. H. GRANBERRY, Chairman, 
Adopted by the Governing Committee June 11, 1902, 
Wma. McCuourg, Secretary. 














United States Carbon Co.—Ordered Sold.—Vice-Chan- | 


cellor Stevens at Trenton on Tuesday ordered the sale of the 
plant at Woodside, N. J., which cost, it is said, $150,000, but 
Was never pat in operation.—V. 73, p. 964. 

United States Shipbuilding Co.—Consolidation.—Bonds 

ered.—An advertisement on another page offers for public 

subscription at 973¢ $9,000,000 first riety a bonds of the 
United States Shipbuilding Co., which is 
under the laws of New Jersey, to unite the following ship- 
building concerns: 

Union Iron Works, San Francisco; Hyde Windlass Co. of Bath, Me. ; 
Bath [ron Works, Bath, Me.; Crescent Shipyard; Samuel L. Moore & 
Sons Co.. Elizabethport, N.J.; Eastern Shipbuilding Co.. New Lon- 
don, Conn.; Harlan & Hollingsworth Co., Wjmington, Del; Canda 
Manufacturing Co., Carteret, N. J. 

The authorized capital stock will be $20,000,000, of which 
$10,000,000 6 p. c. non-cumulative preferred. The first mort- 
gage secures $16,000,000, Series A, 5 per cent sinking fund 

d bonds due in 1932, Mercantile Trust Co., trustee, 
ot this issue $5,500,000 are witbdrawn from public sale, 
under the vendors’ and subscribers’ contracts, and for provid- 
ing cash capital for the company, and $1,500,000 will be held 
in the company’s treasury. The remaining $9,000,000 have 
been fully underwritten in the United States and Europe, 
and are now offered for subscription through the Trust Com- 

y of the Republic in this city and through banking houses 

numerous other centres, First mortgage bonds in excess 
of $16,000,000 may be iesaed only for the purpose of acquirin 
additional plants and equipment, and for improvements ant 
betterments upon such terms and conditions as ehall be ap- 
proved by the holders of a majority of the bonds outstanding 
at the time of such approval. 

The bonds are a first lien on the plants above named, which 
bave been appraised at over $20,000,000. The new company 
will have more than $5,000,000 of working capital, and will 

uire contracts for work in hand 

, on which it is estimated the profit will exceed $5,000,000, 
or more than enough to pay interest and sinking fund for five 
years. Annual net ts are estimated ae below: 

Annual av e net 2, $2,225,000; interest on $16,000,000 
first mortgage ds. $800. ; sinking fund, $200,000; balance, 
1,225,000. Deduct 6 per cent on preferred shares $600,000; leaving 
or — on common shares and for betterments and reserve, 


The directors of the new company will be: 

Henry T Scott, President Union Iron Worke; John 8. Hyde. Presi- 
dent the Hyde Windiass Co.; E. W. Hyde, President Bath Lron Works. 
Limited; wis Nixon, President Crescent Ship Yard; Charies R, 
Hanscom, President the Eastern Shipbuilding Co.; Irving M. Scott, 
Viee-President and General M 
J. Canda, President Canda Manufacturing Co.; Horace W. Gause, 
President the Harian & Hollingsworth Co.; Daniel Le toy Dreseer, 

Trust Co. of the Republic; J. J. MeCouk of Alexander & 


Green. 
President Dreseer of the Trust Company of the Republic, 
which is attending to the financial end of the consolidation, 


~~ bet ee 





says that the plan in no way resembles that of the former | 


effort to combine shipbuilding interests, (V, 72, p, 884, 940.) 

United States Steel Corporation.—Injunction Suits,— 
Judge Lacombe in thie city on Monday denied the applica- 
tion of C, H, Venner & Co, and James Pollitz for an injunction 
to reetrain the making of the proposed bond issue, 


ing organized, | 


ating over $36,000,-  - 


the Union Lron Works; Charies | 


At Newark, N. J., on Monday, Vice-Chancellor Emery 
granted an order to show cause, with temporary stay, why 
| the corporation should not be restrained from changing 
| $200,000,000 preferred stock into bonds. The bill was filed at 
| Trenton on Jane 7 by Robert H. McCarter as counsel for 
| Mrs. Miriam Berger and other holders of preferred stock to 
| the extent of 1,200 or more shares, who claim that the law 
authorizing the exchange is unconstitutional, as it impain 
| their vested rights. The motion was argued at Newark 
| yesterday. 
| The company’s elaborate answer, filed on Thureday, stated 
| that members of this syndicate subscribed to the new bond 
| issue $80,000,000 preterred stock and $20,000,000 cash, and 
| points out that at the meeting on May 19 lest, ont of the 
| 8,124,435 shares of capital stock, exclasive of the 2,061,37 
|shares of the syndicate, there were voted in favor of the 
| bond plan 5,642,912 shares, held by 14,000 individuals, while 
| the opposition vote was represented by less than 13,090 shares 
held by not more than thirty-five individuals,—V, 74, p 
| 1200, 1146. 
| Utica (N. Y.) Gas & Electric Co.—Officers.—The offivers are: 
President, Anthony N. Brady; Vice-President, W. E. Lewis; Secretary, 
| William J. Cahill; Treasurer, George H. Stack.—V. 74, p. 1042, 
Western Union Telegraph Co.—Quarterly.— 
| (partly estimated) for the quarter and the twelve mon 
ending June 80 were: 








| 3 mos. ending Net Interest Dividends Balance, 

| June 30— revenue. charge. — — 
| 1902 (est.)......... $1,850,000 $254,770 $1,217,010 

| 1901 (actual)...... 1,762,436 239,040 1,217,005 306,891 
| det taeks.., $7.249,852 $992,580 $4,868,033 $1,389,230 
| -2(e8t.)...-.0. J . A 

| 1900-1 (actual). :. 6,685,248 956,160 4,868,007 861,081 


| Total surplos (estimated) June 30, 1902, $10,708,526, The 
| regular 114 per cent dividend is payable July 15. -V. M. p 
| 1095, 785. 
—Lawrence Barnum & Cor are offering to investors by 
advertisement on another page $80,000 first mortgage 6 per 
_ cent 80-year gold bonds o! the Dillon (Mont.) Electric Li 
| & Power Co, This company has been in operation maty 
years and with the improved plant will earn, it is claimed, 
| Jeast three times the interest charge. Its plant is the oaly 
one within fifty miles of the city. The firm is also Won 
|New York City 3s, Syracuse 3348, Kearney (N. J.) 48, 3 
ington Central 4s, Madison County Gas & Electric Co. 58 
| Southwestern Coal & Iron Co. 6s, guaranteed by the 
| couri Kansas & Texas Ry. soa foe the 
—“Brovn's Directory of American Gas Companiet for 
| year 1902 is now on sale, Besides the usual clear and 
| statements regarding the plants and finances of the —5— 
companies selling manufactured ‘gas, the present num 
tains reporte for a considerable number of companies 
| ing natural gas, The directory comes from the press 
‘Progressive Age,” 280 Broadway; price $5. 

—Firms who have recently placed new issues of —— 
| gas or * 5* - — 2 * ace 
| Lisman, Lorge , for the par, 0 them 
| quoted on this sheets, now in course 








firm’s Jul 
| preparation, See advertisement on page ix. 





{ 


KHESGESPDESESBES EW 


2 


SPS Per SSESPSSISES SFSS22 SS SPST 


EISESES SSsses BFFs _F 








- for short clear. 





Sows 14, 1002.) THE 


OHRONIOLE. 


1259 











The Commercial Times. 


“COMMERCIAL EPITOME. 
Fripay Nigst, June 18, 1902, 


The general business situation has continued to be unfavor- 
ably influenced by the labor situation. The course of the 
cos] strike has continued to be closely followed and the fact 
that neither miners nor operators have been able to make im- 

nt progress towards a settlement of differences has had 
g discouraging influence, Crop news for the week has been 
jess favorable. The Agricultural Bureau report indicated a 

condition for the spring-wheat crops and a prospect for 
the coarser grain (with continued favorable weather) of large 
yields, Ina few lines of tradesomeimprovementin business 
has been experienced. Especially has this been true of the 
sugar market, which is now feeling the effect of the early 
summer canniog demand; prices have been advanced. 

Lard on the spot has been firmer with futures, but the 
yolame of business transacted has shown no improvement, 
buyers generally operating slowly, and the advance in prices 
has not been fully maintained. The close was quiet at 
10-62i4c. for prime Western and 1014@103gc. for prime City. 
Refined Jard has continued to meet with a light sale, but 
prices have held steady at 10°85c. for refined for the Conti- 
nent, Speculation in lard for future delivery has been quiet, 
put early in the week prices advanced on light hog receipts. 
Subsequently, however, there was a slight reaction. The 


close was steady. 
DAILY GLOSING PRIOES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
JONE..ncceccecccecesccerccces 1057 10°65 10°67 10°65 10°62 10°62 


Prices for pork have been advanced in the local market, 
pat only a jobbing business has been transacted, closing at 
$18 75@19 25 for mess; $1975 for family and $19 50@21 25 
Cutmeats have had a fairly large sale, 
especially pickled bellies and prices have been steady with 
pickled shoulders at 844@8%c., pickled hams at 11éc., and 
pickled bellies, 14@10 lbs, average, at 10@10}4c. Beef has 
been quiet and easy at $12 25 for mess, $14 50@16 for packet; 
$16@17 for family and $23@24 for extra India mess in tes, 
Tallow has had a moderate sale, but prices have weakened 
to6c. Stearines have been firmer but quiet, closing at 12c. 
for lard stearine and 1314@133 for oleo stearine. Cotton- 
seed oil has been quiet and easier, closing at 45c. for prime 
yellow. Butter has been in fall supply and with a limited 
demand prices have weakened to 19@2114c. for creamery. 
Cheese has been quiet but well held, closing at 9@1014c. fur 
State factory full cream. Fresh eggs have been in moderate 
demand and steady at 18@181¢c. for choice Western. 

Brazil grades of coffes bave continued to drag. The near 
approach of the new crop and the excessive supplies in sigat 
has made buyers timid; consequently little disposition has 
been shown to operate and prices have declined. Brazil has 
been a fair seller on a lower basis of values. The close was 
es at 5c. for Rio No.7. West India growths have b3en 

er and quiet for desirable grades, but dull and easy for 
the medium grades, Spsculation in the market for contracts 
has been more active and prices have declined under selling 
against purchases ia Brazi!. The close was steady. Follow- 
ing are the closing asked prices, 
JUNC........-... 4°800. Dec 
FWY .-.0200-0.. 4°806, Jan 5266 
ANZ. .... 00... 4900, ove 8° March,....c000.2-. 5°450, 
w sugars have been in fair demand and firm at 34¢c. for 
centrifugale, 96 deg. test, and 8c, for muscovad 0,89 deg. test. 
d sugar has been in good demand and firmer, closin 
at470c. for granulated. Teas have been more active an 
r lly for Japans. 

Kentucky tobacco has been in fair supply, but with a 

steady demand prices have been unchanged. Seed leaf 

o has received only indifferent attention from buyers, 
the sales for the week being limited to 700 cases, and prices 
have lacked tone, Foreign grades of tobacco have been in 
moderate demand and steady, 

Esrly in the week prices for Straits tin advanced on a tem- 
porary scarcity, but the improvement was not maintained 
and the close was quiet at 30c. bid and 80°50. asked. Ingot 
Me an has had a fair call for deliveries on contracts. but new 
os has been light, closing at 12°25@12°60c. for Lake. 

d bas been quiet but steady at 4'1214c. Spelter clored 
quiet at 4 871¢c, “Pig iron has been in good demand and firm, 
* ned petroleum has been unchanged, closing steady ut 
* in bbls., 8°50c. in cases and 4°85c, in bulk, Naphtha 

been anchanged at 905c. Credit balances have been 

4 at $120. Spirits turpentine has been quiet and 

ool 








ly easier, closing at 4914@493c, 

but steady at $1 B pl 

had has been in fairly brisk demand and firm. Hops have 
4 limited sale at hardening prices, 


Rosins have been 
for commun and good atrained, 








trom the South to-night, is given below, For 


COTTON. 
Frmay Niaut, June 18, 1902. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


© week ending 


























this evening the total receipts have reached 20,356 bales, 
against 21,433 baleslast week and 19,610 bales the previous 
week, making the total receipts since the ist of Sept., 1901 
7,818,767 bales, against 7,214,467 bales for the same period 
1900-i, showing an increase since Sep, 1, 1901, of 104,800 bales, 
Becsipis ai— | Sat. | Mon. | fues.| Wed. | Fhurs.| Fri. | Fotai. 
@alveston......, 748) 962) 942) 131 13) 103] 32,899 
Bab. Pass, &o. 22222⸗ 22222 22222 22222 2222 222220 sapane 
Slew Orleans...| 1,058] 1,912) 2,480) 2,818} 1,601) 1,146) 11,015 
Mobile ......02.| ncoee Si accone 444) ...... 5 454 
Pensacola, SC.) . sosadal odontal’ ‘satan — 
Savannah.....-| 181/ 434) 320) 630 448 1,571] 3,599 
Brunsw’K,&6.| weoocs| seewes| -<-=2- eccuse| essces| cacase cvcans 
Jharleston..... 7 2 19 40) ccskan 75 
Pt. Royal, &6.| seoces| — seenes| see enc] sence 9 9 
Wilmington... 36 5| 172 10 38 70} 331 
Wash’ton,ds6.) weccee| cecnee| aap] — — 
Sorfolk........| 795) 101) 133 4) 328 58] 1,414 
Wp’t News, &0.| ......| .....- — ccacuel™ vadeatbarsatcbs — 
— — ——— —— 
oe ee ae 50 oS ee —— 248 
Baltimore.....| — — — 3841 354 
Philadel’a, a40.. ...... ——— —— 27 28 
Tot.this week! 2,775] 3,476| 4,104| 4,200! 2,458! 3,343| 20,356 











The following shows the week’s total receipts, the totalsince 
Sept,1,1901, and the stock to-night, compared with last year, 


























1, | 1902-08. 1900-01. Bock. 
This |Sincesep.| This |#ince Sep. 

June 13. | seek. | 1,1901.| week. | 1,1900,| 2902 | 1902. 
@alveston...| 2,899/2,023,136| 19,210|2,042,504| 83,754| 73,186 
Bab.P.,d0.| eee} 87,168} 249 50,232} — 
Sew Orleans) 11,015/2,214,324| 18,334/2,337,496| 124,720| 113,208 
Mobile......, 454; 152,130/ 590] 108,931| 8,263 8,072 
P’sncola,&e.| ......| 217,983 JJ 
Savannah...| 3,529/1,109,159| 3,059/1,043,052| 12,179] 29,525 
Br’wick,&0.| scevee| 134,267) 2,342) 125,146, 1,120 
Gharleston.., 75| 262,874| 1,157| 228,151| 1,718| 5,073 
P.Royal,&o. 9} 1,574 J——— dill 
Wilmington.) 331 276,000} 68 256,985; 6,835, 6,059 
Wash’n, &0.| ...... 382} ...... ae. ih eit 
Gortolk.....| 1,414) 446,877; 3,772| 397,334) 19,641| 15,658 
wportN.,&c| ...... 85,813} 188| 33,711 144 64 
Sew York...| ...... 110,888} 1,124) 137,049} 166,482| 182,579 
Boston......|  248| 118,949 421| 192,098/ 11,000] 18,000 
Baltimore..| 354) 95,954) 948| 64,516) 2,950| 6,927 
Philadel.&e.| 23 32,289 493| 35,048] 1,982) 2,890 
Totals.....! 20,356|7,318,767| 51,907/7,214.467| 980,618| 412.861 











In order that comparison may ve made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipts ai—| 1902. 1901. 1900. 1899. 1898. 1897. 

@alves’n,&c. 2,899) 19,459 950 1,722 277 442 
New Orleans}; 11,015) 18,334 4,827 6,714 5,926 2,157 
Mobile ...... 454) 5380 188 188 166 12 
éavannah... 3,529 38,059 455 3,449 911 408 
Ohaas’ton, &c. 84 1,158 44 414 885 33 
Wilm’ton, &c 331 63 10 84 100 27 
Sorfolk . .... 1,414 8,772 1,114 6,829 2,041 41 
a. News, &c. enedes 188 302 727 192 76 
All others... 680) 5,334 4,533 6,711 6,762 1,515 
fot.thiewk.| 20,356) 51,907) 12,423) 26,888) 18,160 4,711 
Gince Sept. 1/7318,767'7214,467|6381,262|8269,286|8523,566'6651,529 





The exports for the week ending this evening reach a total 
of 85,409 bales, of which 3,271 were to Great Britain. 4,840 


to France and 27,298 to the rest of the Continent, 


Below 


are the exports for the week and since Sept. 1, 1901, 



































1 ‘ J 
Week Ending June 3 1002, | From Sept, 1, 100i, te | June 18, 1008 
from— Great | Oonti-| Tetal Grea: | Oonti- 

Brit’n. prance nent. | Week. | Britain. Hrenes nent. Sete: 
dalveston....J...... cosere| 9,202) 8,202) 862.064/837,580| 520,074/1,786,487 
Sab. Pass, BO..| ceccce| covcce| 97,005) ...... 35,661) 68,356 
ew Orleans..| 1,684) 4,700) 11,659) 13,083) 870,382/280,015) 678,506/1,892,743 
MODUNO..ccvevce] coccce| cevces| seccee| veces 63,511 -| 20,809) 92,890 
Pensacola..... 05,784) 19020) 68%,378) 191,161 
Savannah...... 210,445) 40,045) 581,800) 790,180 
Branswiok.... 71,700) 6,040) 88,750) 118.576 
Jnarieston.... 65,206; ...... 72,414) 187,080 
PP aaasil dednesl cocees] cosscel cecces!  sacecel cvaceel. . seendll nx ssahibs 
Wilmington. 110,075 142,580) 961,408 
Sorfolk........ 90,053 4,100) 28,053 
AW pert V. Be.) vvccee| vecees 85,875 wee 200) 86,575 
Sew York.....| 1,444 60; 7,642) 0,186) 204,310) 28,480) 941,458) 659,860 
Goston..... oes GEl veces! -cccee 61) 140,003) ....05 6,082) 165045 
éaitimore..... ee eer 4,945) 4,245) 40,846 760} 60,487) 111,088 
Pailadelphia BO danas 142) 14,789) ...... 9,858) 19,241 
(mB FON. BG.) cesses) severe 650 650; 10,804) ...... 161.780) 163,063 

Total,...++.. 8,871) 4,840) 27,208) 85,400 9,076,080/718,185 —— 
Total, 1000-01,! 28,760! 7,667) 60,008 3,204 8.566.809 701.805 Bane 818 6.044.055 
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In addition to above exports, our telegrams to-night aleo 
ota the following amounts of cotton on shipboard, not 


» at the 


named, 


We add similar figures for 


Rew York, which are — for our special use by Messrs, 
u 

















Lambert & Barrows. ce Exchange Building, 
ON SHIPBOARD, HOT CLEARED FOR— | 
Leaving 
June 13 Gi— Great | | @er- Other | Ooast-| stock. 
Britain FP"C many. For’'gn wise. | Total. | 
Sew Orleans. 1,022 481 1,75221,725 150) 25,130, 99,590 
w--| 1,708 S229 11/218 .2.... 1,080, 19,238) 14,521 
Gavanmah....  ...... — — — 500) oe ae eee 
——— —— —— —c | _ 8,263 
Sibel cent aeeet engen| seen , 2,500, 17,141 
Tino] deaiel sum 600 2,303 ...... 2/903' 163/579 
porte . he oy ot Pn 1,800) 21,161 
Total 1902.. 3,028 5,710 15,070 24,088 4,239 52,075 387,643 
Total 1901.. 11,721 1,726 3,989 6,168 21,901 45,500, 366,961 
Total 1900. 12178 1,896 —1€,191-— $,162 38.427) 185/315 





Speculation in cotton for future delivery has been quiet. 
The ontside speculative interest in the market has largely 
withdrawn, and the operations by regular dealers have been 
confined largely to scalping transactions. The weather re- 
ports from the cotton belt, especially in the Scuthwest, have 
been the principal factor. Numerous complaints have been 
received from Texas saying that the crop is in need of rains, 
and advices received from some sections east of the Missis- 
sippi report the condition of the crop as deteriorating, owing 
to the absence of eufficient moisture. Based on the less favor- 
able crop reports fiom the South, the tendency of prices, es- 
oy forthe new crop deliveries, has been towards a slightly 

igber basic. Cable advices were received on Thursday saying 
that a heavy monsoon storm had broken over India, a: d this, 
it was claimed, insures a good cotton crop for India. To-day 
there was a steadier market, the continued dry weather in 
the Southwest inducing some speculative buying, largely by 
room traders, and prices advanced a few points. The close 
was steady at a net gain for the day of 4@10 points. Cotton 
on the spot has been steady, closing at 9 7-16c. for, middling 
uplands. 

fhe rates on and off middling, as established Nov. 20, 190i, 
by the Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
Patr.........-.......----..6. 1°14 on | Good Tinged.... Even 

Pair ....... ...... O80 0n Strict Good Mid. Tinged.c. 0°20 on 
Strict Good Middiing...... oa = Strict Middling Tinged.... 0°06 0’ 


Strict Low Mid. Stained... 1°06 off 
Low Middiing Stained..... 1°50 of 
On this basis the official prices for a few of the grades for 
the past week— June 7 to June 13—would be as follows, 
UPLANDS. Sat. Mon Tues Wed! Th. | Fri. 


Good Ordinary... 887| 687| 647 844 B44 B44 
Low Middiing.._-.........--.. 899 | 829 829 908 9-08 9-06 


| 7 7. 7 
S30 23 Sto 23 3481 S48 




















Goot — — — 
middling Fatr............ — 10°17 [10°17 |10°17 10°24 10°24 10°24 
GULF. Sat. Mon Tues Wed Th. Fri. 








Goot Ordmary................. 862 862 862 869 BED 869 
| O24 O84 024 931 921) 931 
— — 9% |9% | 9% 





STAINED. Sat. Mon Tues Wed Tk. Fri. 


Low Mid@ling... TORT OTB? O78 
BET 887 BE7 BDL BOS BBA 


erie: Midditng Tinget... 902 908 910 910) 9°10 

mad He 9°27 O37 | 94s | bat Das 
The quotations for middling upland at New York on 

June 12 for each of the past 82 years have been as follows, 

| 1B86....6. Big | 1878 --n-8-441 


1 
1876 ...00-1Bli¢ 
1 15 





f 
: 
7 








o 7 ae 
—— —— 
1807... Tiki, 
— Tse | 1888... 10% —— 
7% | 1879....-12)% 46, 1871 
Rors.—On Oct. 1, 1874, grades of cotton at — eey Bp 
Dew Classification Middling Wat on uotec 
toc. lower than Midaling of the old du 


MAREET AUD SALE, 
each day during th¢ 


vomonet*1¢ — 
1881.....-11;¢ 1872 








The total sales of cotton on the s 
week are indicated in the folle statement. For the 
eonvenience of the reader we also columns which show 
at 6 glance bow the market for spots and futures closed on 
same deys. 

Cxaene. —— 4 4 — roiai 

et QUI... nnnv-nn- BRAY 2,276 206. ..... 2,48 
ae — wy - 4 - a0 e * 
Chevy, \jiede. hy eens, — ‘she ** * 
* sr rm | "| Be 
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THE VISIBLE SUPPLY OF COTTON to-night, ax made up 
cable and telegraph, is as follows, F stocks, as 
as the afloat, are this week’s returns, an 


foreign figures are ew ey down to Thursday 

But to make the total the complete figures for 

‘June 18), we add the item of exports from the United 
tncluding in it the exports of Friday only, 

Stock at Laverpool......bales. 948,000 721,000 531,000 L330 
Stock at London.........0..... 12000 9,000 9.000 5000 


Total Great Britain stock. 960,000 730,000 549,000 1,2010W 
Stock at Hamburg............. 18,000 23,000 21,000 3000 
at Bremen ........ e202. 136,000 291 






































stock 312,000 
Stock at poten esate = 
6,000 4.006 

-- 154,000 202,006 

3,000 6,000 

98; 102,000 

21, 76,906 

at — — 6,000 000 25,008 
Total Continental stocks.. 442,000 758,20 
ewes 1,402 000 1,185,200 2,126,300 

india cotton tfor Europe 111,000 108,000 
amer — — 101,000 122,006 
Brazil,ac.,afit.forE’pe 42,000 a 

Stock in + mae: 05; 640,00 
Stock in United Btates -- 889,618 630.108 
Stock in U. 8. interior ~ 148,170 82 5083 
United States exporteto-day.. 11,2362 2,804 7 1130 





Total visible supply .......2,910,150 3,060,705 2,125,466 4110/80 
Of the above, totals of American and other descriptions are as follows 


Amervcan— 

Liverpoo) etock.........bales. 821,000 588,000 414,000 1,28300 

Continental stocks....2. «0. 287,000 408,000 €14,000 684,90 

American afloat for Kurope... 101,000 197,000 122,000 

United States stock............ 380,613 412,261 218,742 

United States interior stocks. 144,170 344,250 186,028 

United Btatesexporteto-day.. 11,862 2,894 7496 
Total Amerioan........000. 1,858,150 1,958,005 1,512,206 
Bast Indian, Bras, ac.— 

Léverpoo) 
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8106K scour ecocsecone 127000 183,000 117000 7608 
LonGen stock... — ty 9,000 9f00 5am 
Pontinente: seeks... —— 74,200 21,200 RS 
aficat for — recess 131,000 82,000 22/000 Stee 
SE eeaecdaeehy 180888 816 son 
Sieh ls Aenean Beri 000 615,000 211,000 
b, 


‘Otel Kast Ln65s, &6...00.0 052000 1,087,200 _ 623,200 
BR Steen, 858,160 1983;08 1,512,266 


— 810,160 
reel ratvles 555 Bek tg. 
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shove figares tadloste, s deorease in, 10 o 38.58 


as compared with same date of 1001, 4 
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InteR10R TOWNS the movement—that is the rece! 
538* and since ber 1, the shipments for 
eal the stocks to-night, and the same items for the 
gorresponding period of 1 1—is set out in detail below. 
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The above totals show that the interior stocka have de- 
eased d the week 11,601 bales, and are to-night 196,080 


uring 

bales less than at same period last year, The receipts at al 
towns have been 22,392 bales less than same week last year. 

OVEZRLAND MOVEMENT FOR THE WEEE AND SINCE SEPT, 1.— 
We below a statement showing the overland movement 
for the week and since . 1, a8 made up from telegraphic 
teporte Friday night. e results for the week ending 
June 13 and since Sept, 1 in the last two years are as follows. 


1901-1902. 1900-1901. 








June 18. 





Week. | sept, | Week. | dees. 





Bt. LOU eeee nae eee! 3,704) 801,000) 7.908 833,410 
ORITO..0000 . — — 1,007, 148,425, 1,907) 226,669 
— — ae pe ee 


Vis Rock Irland.....-.---------.| -----.| 38,088 190, 68,208 
— J — — 708 191,553) 694) 131,263 


Via Cincinnati...... .... ----en- 180 89,497, 1,376) 107,084 
Vis other routes, 963, 842,203) 2,987) 264,070 


— — — — — — — 
ae Overland. .... ....- 6,5121,606,963 — 
Over to M. Y., Boston, &.. 630, 357,580, 2,091, 418,711 





interior towns.........| ------ | 62,213) 127| 98,266 
Inland, &., from Bouth.........| 1,704) 59,064 1,788) 74,054 
Totalto be deducted.........| 2,834, 478,847 4,906) 691,931 





Leaving total netoveriand*..' 4,178/1,128,116) 10,141/1,033,874 

* Including movement by rail to Oanada. 

Thef ny ety i that the week’s net overland moveme: t 
this year n 4,178 bales, against 10,141 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 94,242 bales, 


| 1901-1902, 1900-1901. 








In Might and Spinners’ 
ag . bon. 


Week. | gept's,| Week. 





— 


eipte at ports 10 — 20,866 7,818,767 61,907'7,214,467 
to June 1B,..--coo--.| 83781188 ING 10/141 1,038,874 
1000) 93/000 














consumption wo June 13) 87,000)1,471 1,296,000 
ing rotel marketed... — — 61,6340,917,883 96,0480,644,341 
Mterior stocks in excess......... 11,60), 18,006 25,000) 200,628 

Came into sight during week.| 49,993|,.... | 69,148 ...... 

Total in sight June 12... eve», 19,086,768) «0... 0,845,064 

—*— toJd’ne 13) 6,866/2,019,272) 10,802/1,842,360 
uring week. 





~ 























QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,—: 
Below are mec perenne of middling cotton at Southern 



































and other principal cotton markets for each day of the week. 
Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Junel3.  gatur. | Mon. | wes. | Wednes.| Thurs. | Fri. 
Galveston... 9% 9% | 9% 9% | 9% | 9% 
New Orleans) 9 9% | Big 96 | 853g | Bbi¢ 
obile ...... | 9 9 9 9 
Savannah...| 9 91g 91g 9g 91g | 9g 
Charleston ..| ....0. | se... © | emence | concen — J — 
9 9 9 1g 
Norfolk ..... 94 9% | ty Oy 9% 94 
Boston ...... 938 938 938 93% 22764 9T%1¢ 
Baltimore..| 933 93g 938 93 93g 93 
aaa | oe Car, | Bee | SireB a | 98ieB% | 990 
ugusta ... | 314g@ 4 | 
ot Danie * * “ | 
8.... | | | 1 
Houston .... 915° 915° | 919° 915° 915° | 915° 
Cineinnati... 9% 9% | 9% 9% | Ole | Ol 
Little Rock.) 8% 8% | 8% 8% | 8% | 8% 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 9% |Columbus,Misae 8% | Nashville...... 9 
Atlanta........ 9lig — — Natchez ...... - 9% 
Charlotte ..... - 9% Louisville . .... 9 Raleigh....... 936 
Columbus, Ga. 9 Montgomery... 8% (|Shreveport.... 9 
NEw ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 
Sat’dav. | Monday,!| Tuesday,| Wed’day,, Thursd'y Friday, 
| June 7. June 9. June 1u.\June 1i.|\June 12. June 13. 
JULY— } 
Range .... 9°23 @'27|9'26@°33|9'33038 9°310°40 9°232°36'9°17@'°24 
ame K--. 9°26@°28 |9°31@°32 |9°37 @'3e | 9°30 O31 | 9°22 8°23/9°21 0°22 
veusT— | | 
Range .... 8°530°59 8°53@°63 8-600°85 8:550°67 8°550'6)/8'55 0°64 
* Closing ... 855 æ56 e edocs 
EPT’BER— | | | | 
Range .... 8°032°'05 |8°06@'15 8°14@°22|8°13@°25/3°120@'18/8'120°22 
Closing ...,8°05@'06 8°09 @*.0'8°19@°20/8°13@ 14/3°12@'13/8'19@°20 
OcToBER— 
Range .... 7°73@°77 |7°80@°84 |7°85@-9E |7°87@-8C ee eee 
— ng... 7°74@°7! |7°81@°32 |7°94@'°95 |7°86@°37 |7°87@'8s |7'940'95 
EC’BER— | 
Range .... 7°63 @‘75 | 7°70 2°78 | 7°74 @'Bt | 7°77 @'BC |7°76 B82 7 760'87 


Closing.. 7:64@°63|7°72@°73'7°840'85 '7°77@'78 |7°78@'°73'7°35@ — 
ToNE— | 


Spots ..... Steady.| Firm. | Steady. | Steady. | Steady. | Steady. 
_ Options...) Quiet. | Steady. | Steady. | Quiet. | Quiet. Quiet. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening denote that except in districts along the 
Atlantic dry weather has been quite general. at the South 
during the week. Our Galveston correspondent states that 
lack of moisture in Texas is beccming a serious menace to 
growing crops, and from Alabama and sections of Arkansas 
and Tennesse there are complaints that rain is needed. 

Galveston, Texas,—Lack of sufficicnt mcisture isa general 
ccmplaint in Texas and is becoming a serious menace to 
growing crops. We have bad no rain the past week. The 
thermometer has averaged 83, ranging from 78 to 88, 

Brenham, Texas.—We have had no rain during the week, 
The thermometer has ranged from 66 to 97, averagiag 83. 

Abilene, Texas.—It has been showery on two dayscf the 
week, the'rainfall reaching tour hundredths of aninch, Av- 
erage thermometer 81, bighest 94, lowest 68. 

Dallas, Texwas.—Dry weather has prevailed all the week. 
The thermemeter has averaged 86, the highest being 102 and 
the lowest 70. 

Corpus Christi, Texvas.—Rain has fallen very lightly on 
one day of the past week, the rainfall reaching but two hun- 
dredths of an inch, The thermometer has averaged 79, 
ranging from 72 to 86, 

Henrietta, Texwas,—We have bad no rain during the week, 
The thermometer has ranged from 67 to 100, averaging 84, 

Hunteville, Tewas,—The weather has been dry all the week, 
Average thermometer 80, highest 97, loweat 62, 

Kerrville, Texas,—There has been norain the past week, 
The thermometer has averaged 78, the highest being 96 and 
the lowest 60, 

Lampasas, Texas,—We have bad no rain during the week, 
The thermometer bas averaged 82, ranging from 65 to 00, 

Luling, Tewas,- Dry weather hus prevailed all the week, 
The thermometer has ranged from 65 to 08, averaging 82, 

Palestine, Tewas,—'There has been no rain the past week, 
4 thermometer 82, highest 96, loweat 68, 

Paris, Tewas,--We have had no rain during the week. 
The thermometer bas averaged 84, the highest veing 08 and 
the lowest 69, 

Ban Antonio, Tewas.—We have had no rain during the 
weak The thermometer has averaged 81, ranging from 68 

Ouero, Tevaa,—1t has been dry all the week, The ther. 
mometer has ranged from 67 to i), averaging oh 

Weatherford, Tewaa,—We have had a trace of rain on two 
rg during the week, Average thermometer 56, highest 
101, lowest 71, 

Longview, Tewas,— There haa been no rain during the week, 
The thermometer has averaged 85, the highest being 108 and 
the lowe at 68, 

New Orleans, Louisiana —We have had vo rain the past 
week, The thermometer has averaged 8), 

Shreveport, Lowisiana,—We have had no rain during the 
past week, The thermometer has ranged from 69 to 08, a¥- 
eraging td, 
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Columbus, Mississippi.—We have had no rain during the; ALEXANDRIA REOBIPTS AND SHIPMENTS 
week. Average thermometer 85, highest 100, lowest 70° r : OF Corton, 
k issippi.—There has been no rain the past senandria. Hove P 1901-02. 1900-01. 1 
week. The thermometer has averaged 82, ranging from 70 899-1900, 
to 97. Receipts (cantars*) ~ — — 


Helena, Arkansas.—Crops are doing well as a whole, but 
some need rain. Firet bloom received on the 10th, agaiust 
the 25th last year. Rain bas fallen oa one day of the week, 
tothe extent of thirteen bundredths of aninch. More in 
some sections in the vicinity. Average thermometer 80, 
highest 95, lowest 61. 

is, Tennessee.—Thbe weather has been dry all the 
week. Crop outlook o. The thermometer has averaged 
80°8, the highest being 96 and the lowest 61:2. 

Nashville, Tennessee.—Crops are in good condition, but 
need moisture, althongh there is no suffering as yet. We 
have had light rain the past week, the rainfall reaching 
twenty-four hundredths of an inch. The thermometer has 
averaged 75, ranging from 53 to 98, 

ile, Aiabama,—The weather has been hot and dry all 
the week and cotton is beinginjured by drought. There are 
some serious complaints, particularly from up'ands. The 
thermometer has ranged from 69 to 92, averaging 82, 

M , Alabama.—There has been no rain the past 
week, Drought continues, corn is suffering, and cotton be- 

to need moisture. Average thermometer 82, highest 97, 


Jowest 68. 

i Fiorida.—Rain has fallen on one day of the past 
week, the rainfali reaching one inch and eighty-five hun- 
dredths, The thermometer has averaged 82, ranging from 


68 to 95. 

Savannah, Georgia.—We have had heavy rain on two 
days during the week, to the extent of thirty ssven hun- 
eet an inch. Average thermometer 77, highest 94, 


Augusta, Georgia.— W efhave had rain on three diys during 
the week, the precipitation being one inch and forty-seven 
hundredths. The thermometer nas averaged 78, the highest 
being 93 and the lowest 64. 

Chariestun, South Carolina.—We have had rain on two 
days during the week, the precipitation reaching forty-four 
hundredths of aninch. The thermometer has ranged from 
67 to 89, averaging 77. 

, South Carolina.—We have had heavy rains on 
three days of the week, with high winds on Saturday and 
Sunday: also destructive hail, doing damage over limited 
area. Nights are still cool. The rainfall reached two inches 
and fourteen hundredths. The thermometer has averaged 
77,t,ranging from 61 to 93. 

Greenwood, South Carolina.—Rain bas fallen on one day 
of the week, the rainfall reaching forty-three hundredths of 
aninch. The thermometer has ranged from 65 to 90, aver- 


aging 77. 

Charlotte, North Carolina.—Crops are progressing well. 
We bave had rain during the week, to the extent of sixty 
hundredths of aninch. The thermometer has averaged 78, 
ranging from 58 to 98. 

The following statement we have also received by telegraph, 
pene | the of the rivers at the pointe named, at 
80’ June 12, 1902, and June 13, 1901, 








June 12, 02,) June 12, ’01 
* Fee 
Sew Orieans...........Ab0ve sero of gauge. 73 100 
Memphis..........-..-.Above sero of gauge. 136 23°6 
S@ashvilie........ ......Above sero of gauge. * 60 
Shreveport... ........Above sero of gatge. 172 148 
Vieksburg..............Abo0ve sere of gauge. 28 278 








Impia Corton MOVEMENT FEOM ALL PortTs,—The receipts 
— poke arenes an ot atlas 
tor the woek ending June 12, for the season from Sept, 1 
to June 12 for three years have been as follows: 





1901-02. 190801. 1899-1900. 





Receipts ai | Fines | Bince — 
week. | sept. week. | gopt's. | Week. | gests. 


——.... ("25,00012,022,000 48,000 1,772,000 5,000 874,000 

















: For the Weex. * —— * 
—— neni. | Tom. Britain. neni. Tots. 

} ; 

— 1,900 | 1009 = 700 46000 467 

—— 2 2000 65,000 619,000 $5000 

— | 2600) 3900 4,900, 82000 86,000 
} i 

—— | 1000; 1,000 3000 *35000' 28,000 

— 1000| 1000 8000 %2000 36,000 

⸗⸗ 1M OO, 2100 

1000 2900 3,000 2,000 71000' 900 

— — — 000 21,000 

— ⸗ 2,00 £900, 10,400 





* — — — — —— —— me 


— 2,000 | 7/000 | 9900 14,000 681000 695,000 
190001..| ......| 8400' 8000 &6 652 
ieeeae..) i60| 6000) Teor 6866 3 


* B evised. 








Since Sept. 1........ 





3 . 
6,463,090 0,350,000 | esti 
This | Sines || Tris | Since | 
week. | Sept. 1.| week. | epi. | creck, Par 
PaLIvErpoL,..---e-| 3,000809,000! 1,000|287,000 
To Gomtinentt..---|10,000 478,000 | 6,000|283/000 | &3G9|S80am 
Total Burope ...../13,000'782,000) 7,000/579,000| 
+ Of which to -Amerion in 1901-08, 98,874 b 900-01 
vaies; tm 1899-00, 68.292 bales, Ot 18 1900-01, 48,997 
MANCHESTER MARKET.—Onur report received by 
to-night from Manchester states that the market is stead 
for yarns and quiet for shirtings. The demand for 
yarn and cloth is poor. We give the prices for to-day below 


comparison. 



























































1902 1901. r 
8% ds. Bhirt-| Cott 8% oe Coit 

32s Oop. ings, common, Mid. | 328 Top. ings common 
| Twist. "be janet. | Uplds’ Twist. to finest. oon 
| 4. je 4. a. a i. a 5 
7% @8%4 > 6 8 1 Biss (70 Sh SF of f| k 
* 16711;¢087165 5 @8 1 lsg [7% 8% 5 1 @7 9 41, 
“ 28711087195 5 @8 1 | 5 (7% O8% 5 1 07 9 | fue 
“ 807% @84 5 5 @8 1s 559 (7% O8% 5 1 O79 | te 
J’ne 67% @8% 5 4298 1 5 (7% BB5ie5 1407 10% iy 
“137% @8% 5 5 @8 1%] 5119 |75;_ @85105 2 eS o rc 
cable 


EUROPEAN COTTON CONSUMPTION TO JUNE 1.—B 
to-day we have Mr, Ellison’s cotton figures brought do 


a 
8 











June 1. We give also revised totals for last year that 
comparison may be made. The spinners takings in actual 
bales and pounds have been as follows: 
Oct. 1 to June 1. Great Britain.| Oontineni. Total. 
For 1901-02, 
Takings by spinners...bales| 2,421,000 3,695,000 _—6,116,009 
Average weight of bales.lbs| 503 490) 


90 49511 
Takings in pounds........../1,217,763,000|1,810,550,0003,028,313,009 


Por 1900-01. 











Takings by spinnera...bales| 2,316,000 3,459,000 5,775,000 
Average weight of bales.Ibs $11 487) 4966 
Takings in pounds.......... /1,183,476,000) L 684,533,000 2,868,009,000 





Accordiny to the above, the average —5** of the deliveries 


in Great Britain is 503 pounds per season, against 
511 pounds during the same time last season, The Continental 
deliveries average 490 , against 487 ds last year, 
and for the whole Europe the deliv average 4951 


per bale, against 496°6 pounds last season. Our 
— — ar thts see and ue 
year in bales of 500 pounds. 




















Oct. 1 to June 1. 1901-02. | 1900-01. 
0008 omitted, | @reai | Cont rots, | O7eat | Conti: | 9. 
i | Britain! nent. | "| Britaty nent. 
Spinners’ stock Oct.1  49,| 817, 366,, 47. 324 | 87, 
Takings to June 1....| 2,435, | 3,621, | 6,056, 2,867. 3,869 5,786, 
J (2,484, | 3,938 | 6,422 | 2,414, | 3,692, |6,207, 
Oonsumpt’n, 35 weeks 2,230 | 8,150, | 5,330 2,246, 3,080, |6,8%6, 
Spinners’ stock J’ne1 254 | 788,|1,042,; 168 618 181, 
Weekly Consumption. — | 
000s omitted. 
In October.........| °60,| 90,| 150,| *50,| 88, | 288, 
In November. ..... 66, 90,| 1656, 66, 88, 154, 
In December ....... 66, 90, 156, 66, 68, 1%, 
in January ......... 66, 90,| 156, 66, 86, 1M, 
In February ........ | 66, 90,|; 156, 66,, 88, 1% 
In March ..... ...... 162,| 90, 182, 66, 88, 1%, 
a to2,| 90, 153,| 66, 88, 1% 
SO ES 162, 90.) 152. | 66, 5B, 16 








~* The average weekly rate of consumption in Great Britain in each 
peas is ag given by Mr. Ellison, after wing for stoppage of spindles 

consequence of short supply of cotton. 

| The average weekly consumption reduced on ao t 
of epindles during the month, or for Whiteuntide holidays 

The foregoing shows that the weekly consumption is 20¥ 
152,000 bales of 500 pounds each, against 154,000 bales of 
like weights at the corresponding time last year. 
spinners’ stocks in Great Britain and on the Continent have 
increased 6,000 bales during the month, and are BOW 
261,000 bales more than at the same date last searon. 

Jove Burrs, Bacaine, &,~There bas been very little 
demand tor jute — during the week under review, 
but prices are unch. at 534c, for 134 lbs. - * 








000 |2\lbe,, standard gr . Car lots of standar 


quoted at 55@6c,, f, 0, b., according to quality. Jure batts 
dali and nowinal at 1 @i%e, for cover quality and ad 
24¢¢, for bagging quality, 

Government WeexKLy Corron Rerort,—Mr. James Berty, 





Chief of the Chimate snd Crop Division of the U. 8. Westher 
Baresu, made public ou Tuesdey the following telegraphic 





<ede etrocnh @ we won e080 2°Oo Fee 24a & ee 


@ were 


= She | 
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_- . 
he crop in the Southern States for the week end-| Theprices of futures at Liverpool for each day are given 
. arty P below, Prices are on the basis of Uplands, Good 
ing QaRoLtna.—Local showers beneficial, but over lange portion | Clause, unless otherwise stated, 
FORT arOUg serious; blossoms reported on early cotton. The prices are given in and G4ths. Thus: 4 63 mea 
of DTH —— Drought has seriously impaired all crops over «Hed? and 501 — 5 1-64d. ne 
SOUTH rn half of the State; cotton recovering from previous cool 
we ther and fields are exceptionally well cultivated; blooms reported, Sat. | Mon. | Tues, | Wed. |Thurs.| Fri. 
glentitel; 9 Genera rate eres inten pert of week June 7.| June 9 \June 10.|June 11.|June 12/7 
noia.—Showere in many counties latter part of week were bene- une 7. June ‘une 10.|June 11.|\ June ‘une 18, 
facial aithough more moisture is required; cotton continues promise i alt 
being generally well cultivated with good stands; cotton bloom- 12%4g/ 1 [12% 4 12% 21g| & |12%/ 4 |12%9/ 4 
—** e south; lice have appeared in scattered es. P. M./P.M.P.M.|P.M.|P. M.|P.M.|P. M. P. M. P. M.|P. M./P, M.|P Me, 
gipa.— Rains insufficient, irregular, except over limited portions 
of western and northern districts, where fairly satisfactory; cotton da. 4 did “cs dad. | 4. 4 d. | dad. | d. dé. 
sera tie 20 IDE nh 38 
ALABAMA —Few local showers, but generally dry an ot; droug June-July...|4 45 456/455 
unbroken in many northern counties; general rain needed; early cot- | July-Aug .../4 54/4 53/4 50/4 52 4 53/4 53/4 56/4 55/4 55/4 54/4 55/4 53 
ton small but healthy, squaring generally; late cotton inferior. Aug.-Bept.../4 46/4 46/4 44/4 46/4 47/4 47/4 50/4 48/4 48/4 48/4 48/4 47 
‘MississtPi.—Hot week; few scattered showers; crops well cultivated; | Sept.-Oct .../4 33/4 33/4 31/4 33/4 34/4 34/4 37/4 36/4 36/4 36/4 37/4 36 
drought becoming intense in many eastern counties, effects not seri- »Mov....|4 25/4 25/4 23/4 26/4 26 4 26/4 30/4 29) 4 28/4 25/4 29/4 28 
gots conraly DEMUAY, AKIBE gue grow, Dornning $0 | HOT-Pee. edo date ioe case Hi came se cace alt soe gs 
poe pistaNa.—Dry, hot week; cotton very irregular in size, but gener- | Jan.-Feb....|4 20/4 204 19/4 3il4 21/4 23/4 25/4 90 4 24/4 24/4 25/4 24 
sily doing well, except in some localities, where lice are damaging | Feb.-Moh. ..| ....| ....| soo) eae+| -oe| enn+| cons| cone] cone! sane] cone) ones 
plant: 2 would improve crop. —— —— cece] coee| cece] ccec] coee] cece] cece 
Texas.—Hot and dry; serious drought imminent in eastern half of | April-May..| ....| ....! ----| ---+ Lcoswl sade! Sens) nate eaeaios 
State; cotton not yet seriously affected by dry weather, is making 


wth, and in limited areas only is it being injnred by 
—* A plant fruiting well, blooms becoming general, and 
im southern portion bolis are in evidence. 

‘ARKANSAS.—Warm and generally clear with scattered showers; crops 
made good growth, cultivation progressed rapidly; cotton generally 
clean, healthy and vigorous, but grassy where improperly cultivated. 

TENNESSEE.— Heavy local rains in western division on the3d and 5th 
and local abowers in middle and eastern divisions on the 6th and 7th; 
week generally favorable for oultivating — crops, which are 
clean and growing finely, but in many places needing more rain. Cot- 
ton prospects unusually promising. 

OKLAHOMA AND InD14N TERRITORY.—Cotton being cultivated. 

MissoURL.—Some cotton forming squares. 

These reports are summarized by the Department as 
follows: 

Rain is enerally needed throughout the cotton belt, except over 
gonerthers } portion of the central districts. The effects of drought, 
however, are not yet serious, Ineects are causing injury in portions of 
Texas, Louisiana and Georgia. The crop is generaliy well cultivated, 
except in the northern portion of the western districts. 

SHIPPING NEWs.—As shown on 4 previous pags, the 
exports of cotton from the United States the past week have 
reached 35,409 bales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 


Total 
Sew YorK—To Liverpool, per steamers Celtic, 250 Sea Island 








----Georgic, 392. ..... ——————————————————— 642 
To Hull, per steamer Buffalo, 675 ...........-. — —— 675 
To Manchester, per steamer Corby Oastle, 71 upland and 
Tt TT ncsncutinsetpennacentindbentametennetane aniet 127 
To Havre, per steamers La Gascogne (additional), 14.... 
EX EE Ee — 50 
To Hamburg, per steamers Moltke, 8°0....Pretoria, 250... 1,050 
To Antwerp, per steamers British Trader, 200....Fries- aes 
To Riga, per steamer Island, 200...............2.---+-20+ e020 200 
To Malmo, per steamer Island, 100........ — —— 100 
To Narva. per steamer Kentucky, 500 500 
To Obristiana, per steamer Kentucky, 100......... — 100 
To Genoa, steamers Lombardia, 580....Palatia (addi- 
SIR II inc aetna eeniebhee — — 4,288 
To Mexico, per steamers Mantanzas, 100.... Vigilaocia, 300 40 
Ngew ORLEANS - To Live i—June 9—Str. Louisianian, 434.. 
June 13—Steamer Bernard Hall, 1,200................--«. 634 
To Havre—June 13—Steamer Oleta, 4,790, ................ 
To Hamburg—June 6— Steamer Brisgavia, 4,612... 
To Antwerp— June 13— Steamer Oleta, 180......... 1 
To Copenhagen—June 11—Steamer Florida, 1,503 oe 
To Genoa—J une 6- Steamer —— Gampa. 5,364........ 5,364 
GaLvEFTON—To Antwerp -June 10 - Str. Hornby Castle,1,802. 1,802 
To Vera Cruz—June 9—Steamer Saltwell, 1,400. ............ ,400 
BostoN-To Liverpool—June 10—Steamer Armenian, 51...... 51 
BALTIMORE—To Bremen—June 10—Steamer Breslau. 4,245.... 4,245 
“4 teen Manchester—May 31—Steamer Planet Nep- —_ 
—— — —— 
Gan FRANCISCO—To Japan—June 6—Str. America Maru, 550.. 550 
tampbiininté iiecen seen dee 38,400 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port. 





































































May 23 | May 30. | June 6. | June 18. 

Gales of the week.......bales.| 21,000) 39,000) 56,00 53 

Of which exporters took... 2,600 7,000 9,400 r 
Of which speculators took. 300 — 4,200 

American..... .cc00----| 20,000 / 48, 4) 

£0. ccsneccsssascces 4,000 14,000 4,000 f 

cesses sscesseseccees| 47,000 6, 55, 5: 

stook—Kstimated.......|1, 0 1,0 965,000) 945 

Of which American—Est’d.| 8 57 08 f 43, 82) 

*9 of the week.....| 37,000) 76,000) 19, 43 

Amount efoetn..---.| 90,000| 48/000| 47'000| 34 

Of which American......... 76,000 27,000 37,000 17 





























The tone of the Liverpool market for spots and futures 
each day of the week ending June 13 and the daily closing 
Prices o spot cotton, have been as follows, 
































Mpot. Mat’ day. | Monday.| Tuesday,| Wed'day, Thured'y) Friday 

rtf Quiet | Quiet. | Firmer, |Hardon’g,)/" buyers’) | Fair 
Mid, Upi'ds.| 5 4%lgg | 6 5lie 5lie blio 
Sree dexy| “eoo | Too | Roos | "2880 | 8089 | "8808 
— Bteady at Dull at Wirm at |Steady at 
mene | EA ahh te le AE | star 
fee ee tae noe ga | gar 





BREADSTUFFS. 
Fripay, June 18, 1902. 

A moderate volume of business has been transacted in the 
market for wheat flour. Early in the week the feature was 
buying for Australia, principally spring patents. During the 
latter part of the week local jobbers were reported placing 
orders with slightly more freedom, and there was a limited 
demand from the West Indies. Winter-wheat flour hasteen 
more freely offered and at slightly easier prices. Rye flour 
has been in fair jobbing demand and firm. Corn meal has. 
been quiet bat steady. 

Speculation in wheat for future delivery has been fairly 
active, but for the week prices show only fractional changes. 
Immediately following our last review there was a slight 
upturn to values, based on less favorable crop news from 
abroad, and rains in the winter-wheat belt, where harvesting 
is in progress. Monday the market turned weaker, prices 
declining 34@%c. Crops news from the interior was more 
favorable, satisfactory weather conditions being reported 
in both the winter and spring-wheat belts. The French 
crop report also madea favorable showing and indicated 


a small increase in the acreage. Tuesday there was 
& quiet market, awaiting the Government report. 
Wednesday prices made a fractional gain, based on 


the Bureau report, which made the condition of the 
winter-wheat crop lower than expected, and repcrted 
a decrease in spring-wheat acreage of 4,00°.000 acres, 
Oo the figures published by the Agricultural Burean it is 


estimated that the total wheat crop will be 639,000,000 bush- 
els, against 748,460,000 bushels last year. It is pointed out, 
however, that the present indications are that Europe will 


need less of our wheat than during the present season, and 
that full yields of the coarser grain crops will lessen the de- 


o | mand for wheat. Thursday there was a firmer market on 


less favorable weather reports from the Southwest and re- 
ports from the Northwest that Minneapolis mills had pur- 
chaeed 1,800,000 bushelsof No. 1 Northern wheat. To-day 


the market was firmer on reports of unsettled weather 
abroad and foreign buying. 

BAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW YORK. 

Sat. Mon. Tues, Wed. Thurs, Fri. 

Cash wheat f. 0. b........ Nom. Nom. Nom. Nom Nom. Nom. 

July delivery in elev..... 78% 77% 77% 78 78% 78% 

delivery in elev.... 76% 75% 75% 75% 76 76% 

delivery in elev..... 77% 768 77 77 77% 77% 

DAILY OLOGING PRIORS OF NO. 3 SPRING WHEAT IN CHICAGO, 
Sat. Mon. Ww a Pes, 
det iaivey nar: 333555 
iv im elev.... 
Deo. delivery in elev... 72% le 71 7i% Tit Fae 


Indian corn fatures have received only a limited amount 
of speculative attention, and there has been an easier drift to 
valves. Considerable interest has been shown in the position 
of July contracts in the Chicago market, where it is eati- 
mated that a long interest exists in excess of 10,000,000 bushels. 
The movement of the crop for the week has been moderate, 
receipts showing a considerable decrease as com with 
last week, and country offerings have been limited. The ad- 
vices from the corn belt have reported the crop making favor- 
able progress, although at the close of the week complaints 
were beard from some sections of too much rain for cultiva- 
tion. The spot markets have been steady, and on Thuraday 
80,000 bushels were reported sold at outports for export, This 
is the first export sale for some time past, To-day there was 
a steady market, 

DAILY OLO#ING PRIORS OF NO. 3 MIXED CORN IN NEW YORK, 





Sal. Mon, Tues. Wed. Faure, 

COrn f, o. TO TOR Ti% Tis Tit 

oo dalively inalav.., G4 Gime Gate Sak an ae 
v elev.... 

Deo, delivery in elev...., 50% 49% 49% 50 50% 50% 
DAILY OLOSING PRIORS OF NO. & MIXED CORN IN OCHIOAQO, 
July delivery in el as: hy “e's * * ih és. 

a Vv ev 
pe delivedy in elev.... 58% 58% 48% 4a Sa% son 
. delivery inelev..... 44% 44% d44% 44% igs $s 
May delivery in eley..... 48% <8 484 48% 43% % 


Oate for future delivery at the Western market have been 
fairly active, but pricea have shown some irregularity, 
Prices for July centracts for the week ahow an advance, 
Receipts have nb light, and with small country offerings 





and buying by shorta to cover contracta, values have im- 
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- The new-crop deliveries, however, have declined, 
p news has been favorable, and the Agricultural Bureau, 
it was figured, indicated a crop of about 900,000,000 bushels. 
To-day the market was moderately active and firmer. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thure. Fri 
NO. 3 mixed in eley...... 45% 46 46 46 46% 47 
So. 2 white in elev...... 51 Sle «Sim «(Ole O62 52% 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS IN CHICAGO. 
July delivery in ele Sos BS BS ON BOR 40 
ax delivery in —.... 31 80% 30% 30% 305% 30% 
Dec. delivery in elev.... S3l¥¢ 30% 30% 30% 305% 30% 


Following are the closing quotations: 


FLOUR. 
FING... — 8.... @ .... | Patent, winter....63 85 @4 10 
J omeeceee 290 O83 00 | Olty mils, patent. 410 @4 55 
Extra, No.&,..... 310 @315 |(Ryefiour,superfine 3 25 @3 70 
Extra, No.1... 310 @335 (Buckwheat flour.. .... @ .... 


ClOATS..ncceccervene 3 30 O365 | Oorn meal— 
tB..ccexc ee. 3 70 @3 90 
Patent, spring.... 3 85 @4 6 | Bran 3 
(Wheat flour in cacks sells at prices below those for barrels.) 
GRAIN. 
waest, bush. — 6. 6. | Oorn, bush.— 6. 6. 
Nol.. f.0.b84% We mixed........ 69% O711g 
Wthern Dul., No.i f.0.b.81 | No.2 mixed...... f.0. D.71¥ 
No.2 £.0.b.80 Wo. 2yellow........ £.0. d.70% 


a 
: 
J 
. 


*Red winter, 
Hard N.Y. No. f.0.b.83 | No. 2white.......... £0. b.70% 
Oste—Mix’d,p.bush. 464049 = Rye, per bush— 


White ...... 0... 50 056 eatern woe 59% O65 

No. 2 mixed....... 47 @48 

No. 2 white........ 5249053 | oe 

* To arrive. I aghann euccan =<. ORR. 

AGRICULTURAL DEPARTMENT'S REPORT ON CEREALS, &C.— 
The report of the Department of Acriculture, showing the 
condition of the cereal cropson June 1, was issusd on the 
10th inst., and is as follows: 


Preliminary reports of the spring-wheat acreage indicate a reduc- 
tion of about 2,511,000 acres, or 12°8 per cent. Of the 19 States re- 
— —— wheat, 13 a @ reduced acreage, Washington being 

only State having 100, acres or upward tn this prodact that re- 

aD ease. There is a reduction of 745,000 acres in Minnesota 

and of 905,000 acres in North Dakota, due largely to unfavorable 

weather conditions during sowing time in the Red River Valley; a re- 

duction of 400,000 acres in South Dakota, resulting in the main from 

an increasing tendency toward a greater diversification of crops, and 

a reduction of 840,000 acres in Nebraska, consequent upon that grad- 

ual yielding of spring wheat to winter wheat which is going on in 
almost every section of the State. 

The average condilion of spring wheaton June 1 was 95°4, a8 com- 

with 92 at the corresponding date last year, $7°3 on June l, 

, and a ten year average of 92°*. The present reported average 

ition has been exceeded only three times in the last fifteen years 

Of the states having one million acres or upward in — wheat, 

South Dakota reports a condition of 100, North vakota and Miune- 

sota and iowa 95. In Washington and Oregon, which togetier have 

over 1,100,000 acres in spring wheat, the condition averages are 97 
93, respectively. 

The average condition of winter wheat on June 1 was 76°1, as com- 
—— with 76°4 on May 1, 1902; 87°8 on Jane 1,. 1901; 82‘70n June 

, 1900, and 80°3, the mean of the June averages of the last ten years. 

the month of May there wasa gain of 3 poin's ia Michigan, 

and Kansas, of 1 poiot in Indiana, 2 pointe in Nebraska and 7 

te im Oklahoma. On the other hand. there was a loss of 2 points 

California and 3 points in Pennsylvania, with no measurable 
change in Ohio. 

The acreage’and condition of wheat for a series of years, as 
made up from Government figures, is as follows: 

ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 























1902. 1801. 1900. | 1809. | 1898. 
eave. (§| 5 §/ 5 8 $i. Sl « 
PERE QE EGE 
ad DA BT ee de —— 
J—— | 60) 3,820 87 6,856/ 102 4,484) 63| 3,478) 100 4,578 
California........... | 86; 2,281 92 2,675) 62 2,686 81, 2,318 38 1,848 
* | 76\ 2,084 60 2,192} 20 1,421 78° 2,817) 87| 2,491 
} 2,181) 90 2,021 80 1,210 63 2,586) 95) 2,463 
| 1,659 96 1,676 28 1,502) 77 1,505) 96) 1,581 
| 1,821 84 1,70¢) 63 1,812) 88 1,185) 84) 1,768 
| 2,287 84 1,95* 93 1,608) 60 1,161) 96) 1,439 
| 1,056 68 1,284, 47| 1,100 45 1,568) 97) 1,638 
| 969 46) 681/103 1,272) 77; 815) 02; 682 
| 2,088 84 1.254 99, 982 65 1,218/100, 951 
840) 88 1,212, 78, 1,18), 76; 953) 93) 1.059 
803) 61, 960 68 957 72) 901) 99 939 
688) 98 888 88 792, 72 764/104 764 
Maryland | 967/100) 774 92 779 79| 760) 98! 767 
New York........... ez} 476 92| 598 73 367) g8| 379 98 879 
“Other winter... ..| 4978 .| £456 .. 4,653 .. 2,983 ... 3,088 
TOT. winter WHEAT 761 27 620878 BO 2K 82-7 2.286 67°S 25,806 90'S 25.745 
Minnesota........... 95 5,465 93) 6,210, 85 4,906 94 5,050 100 4,963 
North Dakote......| 96, 3,682 91) 4,626) 79 2,689 93, 4,046 104 3,865 
South Dakota...... 100 3,606 92 4,005) 83 2,920 96) 3,526 103 3,390 
Nebraska .......... 65 «888, Bd) 1,178' 98 2,067 89) 1,056 105 2,116 
lowa......-.......... 95 1,004 92) 3,216 96 3,897' 91, 1,804'102 1,329 
ITED pcnnasaseceans 9 “600 96 *565 100 616 81) 652 101 660 
Washington........ #7 «+675 95 «6 #686' 102,555 «88! «558.97, S50 
Wisconsin.......... 98 816 89 “850 84 "540 95) 646 100 550 
Other spring ...... -| BPie| ..) 288) .. Sev, 1410... 938 
TOT. spring WHEA’ 95°4 17,1446 92°0 19,656. 87°3 16,269/91'4 19,235 101 18,310 
Total all........ .-.- 44,664 ...., 49,896,.... 42,405. .. 44,593 .... 44,055 
Per cent of inc. or —— Sot he ee ea La 
dec. in acreage.... —10° 41740 | 47 +12 | +116 





J Tiree ciphers (000) omitted trom acreage figures. 

* Not including winter-wheat acreage included under “other winter,” 
The total reported acreage in oate is about four-tenths of 1 per cent 

in excess of the acreage harvested last year. The changes in acreage 

are very ozenly distributed and are generaliy inconsiderable, 25 

States and Territories reporting some enlargement of their acreage 

and 24 some reduction. Of the 9 States having one million acres or 





upward in oats, New York, Ohio, Illinois, Wisconsin ang 


M 
report an increased acreage, no case 6x ing 4 per cent, read 
sylvania, Indiana, lowa and Nebraska a decrease, w and Penn. 
last-mentioned State exceeds 1 per cent. , » Which only tn the 

6 average condition of oats is 90°6, against 85:3 o 
91-7 at the corresponding date in 1900, and a ten-year avers ioe . 
Of the States having one million acres or upward in oats, Mi 90, 
and Indiana report conditions corresponding exactly with there 
spective ten-year averages, Michigan reports 2, Iowa 3, Tilinois * 4 
Wisconsin 6 points above, and Nebraska 1 point, New York 2 Ohne 
and Pennsylvania 13 points below their respective ten-year aver: 4 

The acreage reported as under barley exceeds the acreage harva 
last year by 85 percent. In the States having 103,000 acres —* 
ward devoted to this crop, there is an increase in area amounting ti yi 
per cent in Kansas, 5 percent in South Dakota, Washington and Cale 
fornia, 8 per cent in Minnesota and 95 per cent in North Dako’ 
increase in the State last named being almost entirely due to = 
substitution of barley for wheat in that section of the State wher 
wheat seeding was restricted by long-continued wet weather, On the 
other hand, there is a decrease of 1 per cent in Wisconsin, 2 per 
in New York and 3 per cent in Iowa. : cent 

The average condition of barley is 93°6, against 91 on Janel 1901, 
86°2 at the corresponding date in 1990, and a ten-year average ot 
88°6. The ten-year averages are exceeded by 2 points in Washing 
4 in Minnesota and Lowa, 5 in California, 6 in North Dakota and South 
Dakota and 10 in Wisconsin, while New York and Kansas report con- 
ditions 2 and 5 points, respectively, below such average. 

The acreage under rye shows a reduction of five-tenths of 1 per 
cent from that harvested last year. There is an increase of 1 per cent 
in New York, 2 per cent in Wisconsin and 3 per cent in Nebraska, 
— Pennsylvania and Michigan each report a reduction of 1 per 
oent. 

The average condition of rye is 881, as compared with 939 
1,1901, 87-8 at the corresponding date in 1900 anda ten-year — 
age of 89°3. The ten-year averages are exceeded by 2 points in Mich- 
igan and 6 points in Wisconsin and Nebraska, while the conditions for 

ew York and Pennsylvania are 5 and 7 points, respectively, below 
such averages. 


GOVERNMENT WEEKLY GraIN RePpoRT.—Mr. James Berry 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
June 9 as follows: 


WEATHER.—Although the week averaged somewhat cooler than 
usual in portions of the Lake region and Northern New England, 
where light frosts occurred, the temperature conditions were general- 
iy favorable in the districts east of the Rocky Mountains, and also in 
the Middle and South Pacific coast regions. The States of the lower 
Missouri Valiey bave again suffered from excessive rains, which have 
also interrupted farm work in the northern portions of Llinois and In- 
diana and the southern portions of Wisconsin and Michigan. Rain is 
now generally needed along the Gulf and Atlantic coasts from Texas 
to Southern New England, and drought is becoming serious in the 
Carolinas and in the central and west Guif districts. 

Corn —With ample moisture and favorable temperatures corn has 
made good growth throughont the central valleys, but is much in need 
of cultivation in the States of the lower Missouri Valley and Wiscon- 
sin. In the lower Ohio Valley and Tennessee the crop is well culti- 
vated and in promising condition, but in the central and west Gulf 
States is suffering much from drought. 

WINTER WHEAT.—The warm showery weather of the past week has 
been favorable to the development of rustin winter wheat in por- 
tions of Missouri and Indiana, and has caused lodgixg to some extent 
in Ii\linois and Missouri With these exceptions a general improve- 
ment in the condition of the 8 is indicated. Harvesting has begun 
as far north as North Carolina, Tennessee and the southern portions 
of Missouri and Kansas, but is progressing under difficulties, resulting 
from heavy rains, in the last-named State. On the Pacific coast the 
wheatoutlook continues promising, although oppers are caus- 
ing some damage in the Sacramento and San Joaquin valleys. 

SPRING WHEAT.—Spring wheat has made rapid growth and is in 
——— condition throughout the spring-wheat region, except on 

ow lands, where it has suffered from excessive moisture. 

Oats.—In the States of the Missouri and upper Mississippi valleys 
and lake region, oats have made good progress and are in promising 
condition, although too rank growth is reported from portions of U- 
linois, lowa, Minnesota and Wisconsin. In the upper Ohio Valley, 
Middle and South Atlantic and east Gulf States the crop is inferior. 


The movement of breadstuffs to market as indicated in the 
statements below is — by us from figures 
vy the New York uce Exchange. The receipts at 
Western lake and river for the week ending June 7, 
and since Aug. 1, for each of the last three years have been: 


Wheet. Corn. Oats. Barley. Rye. 
Bush.60lbs| Bush.66lbs| Bush.88lbs| Bush. 48ibs 5.66 ibs, 
2,002,800) 1,545,266 187,000 5,400 

68,400) 169,800 68,200 10,400 








.... 222 G17, evee-eee 
251,970, 110,600 7,460, 14,700 
125,600} = 188,000) «se sees 8,900 


387,430 65 404 cooccees| seesonee 
106,887; = 178,524) 44 ..... 
219,600 869,005 2,085 8,100 

8,500 





461,600, $85,400! -vnveves| _snvsnnee 
8,570,887, 8,187,601, 199,102, 46,000 
4,842,803 4,860,618, 158,300 61,747 
some wk.'00.| 888,576) 4,019 8,608,078, 2,926,508 824,072 41,404 
ines Aug. 1. | 
901-02 .......| 18,869,878/210,825,120 111,827,608 

















128,977,405 20,880,972, 4,981,470 











1900.01... 27.810,860/904,961 186 186.495 06 152,856,008 28,836,686, 8,928,098 
1899-00 ...... | 18,408,998) 194 848.684/198 890,872146,177.449 40.280.481 6.746.874 
The 22* of flour and at the seaboard porte for 


June 7, 1902, follow: 








$00,067 3,784,900 ~B80R17 1,200,007 21,014 184,066 
Wook 1901... ......... 426,008 4.6895,471 9,022,981 1,496,079 130,007 78,080 





° do not inelade grain through Mew Orieans tor torsieD 
odtteteoatietiede — 
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Total receipts at ports from Jan, 1 to June 7 compare as 
follows for four years: 














908. 1901, 1900. 1899. 

— bois, S76771 9,415,088 9,415,800 «128,248 
Sr — £48 
"701,718 84,078,519 $7,174,776 44,664 460 

Wheat... ie oe YTS “088.427 605.609 76,817,834 
JOTDs +++ * 18510.095  88,615078 80,616,742 83,876,601 
ats... “ 1.470.984 2,781,226 6,230,788 1,624,840 
sariey “" «  4'g18.971 1,587,001 1,250'167 8,430,383 
’ tal avain....-- » 95,130,000 171,050,746 155,823,088 158,914,118 


: rts from the several seaboard ports for the week 
“aes Tue 7, 1902, are shown in the annexed statement : 





qe tie Gee me fe fee 
— * us le 
—3 96,823 167,984 38,973 
— —— EE er — 
portland, MO. 05,000 — oo — 
J 284,50 66 — 
—— 2.698 10,510 
News 245,000 4,404 as J 
Bb ⸗ 4.356 91,683 11,059 
—8 23,067 TE <ewéeess conse se sesesees 








se Likes aoeels Wage Take 
The destination of these exports for the week and since 
July 1, 1901, is as below: 























Week SinceJuly Week Sines Jul Week Since J 
Boports 4— uly 6 
rts ioe June ?. 1.190). June 7. 1, 1901. June 7. 1, 1901.” 
My lio "bbls." bbls. bush. “bush. 
Kingdom 214,875 9,045,243 1.620.671 68,612,197 . 11,702,065 
—— 601581 %900.167 1,000,987 s 10/681-406 
oi aeriee. 1827 1,070905 50 «28.988 3,805 
Br.N.Am. Colo’s £053 117,226 —— 5,620 267.86) 
Other countries $8 = 802,180... eee SELASD .... «. 260,772 
— —— $30,722 14,004,543 2,679,803 181,868.47 37,045 24,573,667 
1006-01.... 400.674 15,684,850 4.034'233 192'176,383 2.276.512 143.502,264 


» com the stocks ic 
ta of accumulation at lake and 


The visible supply By 
, was as follows: 


granary at the prin 
seaboard ports, June 7, 1 








os fe 6m ie 
66at— ah. uP » 
8 Tork —— E— 154,000 200,000 51,003 76,000 
float sci e06nenee. sendenes __  Sreeunes 
4 wovee 10,000 2,000 . —— — 
2,000 25.006 26,000 ° 
85,000 67,000 6,000 eee 
D— =— fess * 
"g1.006 = 814,000 5,006 14,0¢0 
eoece 9,000 4,000 an ene 
o0 sevcccoenens 833,000 227,000 83,000 220,000 
GORE. cove § ceceecse 8=— aecccecs§=—s scesecse 8=—is es ences ee 
—— covcece 245,000 168,000 64,000 1,000 
BBORcccccs ceccscce ——...2 * 
Detrolt...... 6400 .. 1,000 tS ee 
—— — . 
Cassano. — 2,148,900 625,900 365,090 poses 
Diiicton- ahistiee j§. <d.ecee ‘Seinen 90 eae 
Miwa: — — 8,0vu 91,000 9,000 15,00 
BD DRhecccce —coscccce =» avvcccce = ev oseeee * — 
PL.Will’m& FLArtnur 2,086,000 aan 
Duluth......0+ seevees. 6,260,000 86,000 7,000 6,00¢ 60,39 
80,000 75.000 2. 6.00 
186,008 18,000 14,000 ave 
108,060 Ct rere 
67.000 112 000 7,000 
,000 24 000 1,000 
; 746,000 951,000 18,000 * 
Oneanalandriver... 865,000 129,000 000 $6,000 20,000 
June 7, 1902.. 26,091,000 4,261,000 2,483,000 000 402.000 
May 81, 1¥08.. 28 604,000 4.227.000 %,066,000 72,000 589,000 
June 6, 1901.. 35,202,000 16,049,000 10 548,000 68, 695, 00( 
Tota) June 9, 1800.. 44.407,000 11,128,000 6,07%,000 899,000 761,000 
T sta) Juce 10, 1809.. 27,617,000 18,266,000 4,183,000 841,000 1 264,00: 


* Galveston, last week’s stock ; this week’s not received. 


— — — 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., June 13, 1902, 
The market has passed through another quiet, uneventful 
week so far as the home trade is concerned, but at the close 
there is practical evidence of more interest being taken in 
the heavy brown goods situation by buyers on China ac- 
count, the first business of any importance since the middle 
of April being recorded. Should this week’s business be 
followed by further transactions of any moment, it should 
have an appreciable effect upon the heavy cotton goods divi- 
sion, export grades etill being generally sold ahe In both 
staple lines and seasonable fancies the home trade adhere 
steadily toa hand-to mouth policy. They are evidently of 
opinion that there is nothing in sight to cause apprehensions 
of higher prices for some time to come, while the opinion 
still prevails quite generally that in some directions there 
at Jeast a temporary revision in their favor. Mean- 
hile sellers pursue an even course with very few exceptions, 
There are stocks on hand in occasional quarters, and in ef- 
forts to clean these up price concessions were sometimes 
made, Such concessions have, however, no influence upon 
the general tone, which continues steady. 


WooLen Goops.—The re-order demand for men’swear 
Woolen and worsted trouserings and euitings has again been 
On & quiet scale this week, to the disappointment of sellers, 
the majority of whom looked for an extension of supplemen- 
tary buying by this time. To some extent the revurn busi- 
nees is hampered by the fact that many sellers are bebind- 
hand with deliveries of sample pieces, thus retarding the 
operations of clothiers in connection with the fall trade in 
gaiments. Clothiers report, as @ rule, fairly satisfactory re- 
* where they have been in a position to test their outlets 

or fall, but even in such instances there is no disposi- 

On to anticipate requirements to any extent, The gen- 
eral tone cf the market while dall is steady, There 
are irregularities in prices, chiefly in fancies, but stand- 


ard makes show no change. In overcoatings business 
has improved slightly this week, but there is no change 
in cloakings. All descriptions of woolen and worsted 
dress goods are "quiet. Staples are generally steady, but fan- 
cies show considerable irregularity. Filannels and blankets 
are quietly steady. 

DomestT1o CoTTON Goops,—The exports of cotton goods 
trom this port for the week ending June 9 were 7,653 
packages, valued at $327,129, their destination being to the 
points specified in the tables below: 


























1902. ] 1901. 
New YORK TO JUNE 9. | 
Week, |Since Jan.1.|| Week. |\Since Jan. }. 

Groat Britain..cocs eecce.---. 16 1,208 ./ 69 2,253 
er BUFO PCa. cecene seee-. 7 636 | 8 836 
Gee E cccucs 21,879 

9,096 | 2 »78 
10,491 | 2,467) 19,769 

+74 | 81 0 

11,155 || 416, 10,248 

MOX100.. 220. 000 cee cee cecee- 20 1,li 63 89: 
Central Amerioa..........-.. 179 3,611 | 172) 4,534 
South America.........002-.| 1,066 22,458 | 1,226, 29,103 
OtherCountries.........-.-. 935 6,596 || 380) 8,738 
TOtal..... ccc ccecccese--| 7,653 | 133,269 || 4,910; 99,182 

il | 





The value of the New York exports since Jan. 1 to date 
has been $6,072,373 in 1902, against $4,723,570 in 1901, 

Several thousand bales of heavy brown cottons, chiefly 
drills, have been sold for export to China this week at prices 
which show a steady market for export grades. The home 
trade demand for all descriptions of brown sheetings and 
drills has been indifferent, with some irregularity in prices of 
8-yard and 4-yard sheetings. The looked for changes in the 
prices of bleached muslins have not yet deen made, and buy- 
ers are keeping purchases down to small proportions in.all 
grades, Cambric muslins are well sold ahead andfirm. The 
demand for denim3is quiet, but stocks are small and prices 
maintained. Low-grade tickings show irregularity in prices, 
but fine grades are firm, Other coarse, colored cottons are 
steady, with a moderate business in progress. Sales of wide 
shsetings and cotton flannels are limited, but cotton blankets 
arein good request for quick deliveries. Dark fancy calicoes 
have been in considerable demand this week in best lines and 
firm in price. Staple calicoes are well sold up as a rule, 
There is a fair demand and the tone of the market is firm. 
Fine prioted and fine woven patterned fabrics are selling 
well for next year. Ginghams are scarce and very firm. 
Bids of 31¢c. for regular print cloths have been made and de- 
clined, Fatl River holding for 3142, Narrow odds have sold 
on the latter basis. Wide odds are quiet and unchanged. 

FoREIGNX Dry Goops.—Piecs silks and ribbons continue 
firm, with raw material and curtailed domestic supplies of 
piece goods supporting the market. Dress goods are quiet 
throughout but tone steady. Linens are very firm. Burlaps 
dull and irregular. 


Importationsand Warehouse Withdrawals ot Dry Goods, 
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STATE AND City DEPARTMENT. 


Index. 

An index to all the news matter appearing in this Depart- 
ment for the period from Jan. 4, 1902, to April 5, 1902, in- 
clusive, was published in the CHRONICLE of April 12, 1902, 
pages 794, 795, 796 and 797. 


Galveston, Texas.— Notice to Holders of Galveston Bonds. 
—The committes representing the holders of bonds of the 
city of Galveston, Texas, of which Chas. S. Fairchild is 
Chairman, have received a proposition from the city for an 
adjustment of interest now in default and for future prompt 
payment of interest. The committee states that it is im- 
portant for the benefit of all bondholders and for the welfare 
of the city of Galveston that the action of the bondholders 
be as nearly unanimous as possible. The city is ready to 
promptly and regularly do all that it believes to be in its 
power to preserve its credit and to protect the city from 
damage by future storms. The present plans contemplate an 
expenditure of about $3,500,000 for sea-wall and filling. 
Copies of the proposition are being sent to holders of the 
bonds who are parties to the bondholders’ agreement, and 
these holders are requested to communicate with the Secre- 
tary of the committee, M. I, Mirick, 49 Wall St., for further 


particulars. 


Bond Calls and Redemptions. 


Douglas County (P. 0. Omaha), Neb.— Notice to Bondhold- 
ers.—The Board of County Commissioners call for payment 
June 20 (interest to cease July 1) $268,000 5¢ refunding bonds, 
issued Jan. 1, 1870. Weare advised that these bonds were 
issued without authority of law and in violation of the 
statutes then in force—the Supreme Court of the State having 
so held. Holders of the bonds, however, will be paid the 
principal, and the interest to July 1, 1902, there being no 
desire on thepart of the county to refuse payment of either 
principal or interest of its indebtedness. 











The official notice of thie bond call will be found among | #265 


the advertisements elsewhere in this Department. 

St. Paul, Minun.—Bonds Redeemed.—We are advised by 
J. 43. McCardy, the late Comptroller, that $50,000 5¢ bonds 
due in 1909 have been purchased and canceled, making 
$2,450,248 bonds redeemed during the past ten years. 


Bond Proposals and Negotiations this 
week have been as follows : 


Alma, Mich.—Bids.—Following are the bids received June 
8 for the $12,000 5¢ 8-8-year (serial) building bonds: — 


W.J. Hayes & Sons, Cleve... .$12.470 00 | State Sav. Bank, Toledo...... $12.360 00 
Mac Chic. 12,450 oo | Webber & Reul. Pewamo ... 12,800 00 
XK. W. Harris & Co..Chieago.. 12.442 00 | Farson, Leach & Co., Chic... 12.278 60 
Denison. Prior & Co., Cleve.. 12,482 75 | Lamprecht B 

Noble, Moss & Co., Detroit... 12.405 00| 8. A. Kean. Chicago.......... 12.080 00 
Thompson, Tenney & Craw- | Detroit Trust Co., Detroit... 12,0%6 00 
fora Chicago 12,870 00 


As stated last week, W. J. Hayes & Sons, Cleveland, were 
the successful bidders. 

Alta irrigation District, Fresno, Tulare and King Coun- 
ties, Cal.— Bonds Issued—We are advised that the $500,000 
S¢ refunding bonds offered but not sold on May 6 have been 
issued in exchange for the old bonds outstanding and are 
now held by Daniel Meyer of San Francisco. For descrip- 
tion of bonds see CAROXICIE April 26, 

Annapolis Reyal, Nova Scotia. —Debentures Not Sold,— 
We are advised that the $12,000 4¢ 25-year light-extension 
oe offered for ealeon May 19 have not as yet been 


Arbor( Mich.) School District No. 1.—Bond Sale,— 
This district bas sold $14,000 4¢ bonds to Denison, Prior & 
Co., Cleveland, at 102°17. Denomination, $500. Date, June 
2, 1902. Interest, semi-annual. Maturity, $4,000 Jane 2, 
1910, $5,000 June 2, 1911, and $5,000 June 2, 1912, 

Arapahoe County (Cole.) School District No. 7.—Bonds 
Voted.—Thie district recentiy authorized the issuance of 
$24,000 bonds by a vote of 181 to 53. 

le, Minn.— 8ond Sale.—On June 2 the $12.400 4¢ 20- 

zee e c-light-plant bonds described in the CHRONICLE 

y 17 were awarded to Milguard & Heyness, Argyle, at 

10162. Bids were a\so received from C. C. Gowran of Grand 

— Nye & Co., Minneapolis, and T. B. Potter 
0. 

Bay County, Mich.—Bond Sale.—The $60,000 8&4 15-year 
refun: road bonds voted at an election held early in 
April have been sold to Seasongood & Mayer, Cincinnati, at 


par. 
Bellevue, Aliegheny County, Pa.—Bond Sale.—On Ma’ 
81 the $50,000 4s bonds described in the Curonicun May 24 





were awarded to C, R, Williams & Co., Pittsburg, at 
194-0715. Following are the bids : ee 





— — — 
C. R. Williams & Co., Pitts...$52,085 75 | Lamprecht Bros. Co.. Cleve 
P. ¥. Kelley, Philadelphia... 52.025 75 | Jose, Par * 
Pittsburg Trust Co., Pre. 61,755 50 met & Co Boston... baa 

81 $2,500 5% 48.year 


Blair, Wis.—Bond Sale,—On 
(serial) bonds were awarded to the Home Bank‘ of B at 
par. omination, $100, 

Bolivar (Pa.) School District.—Bond Offering. —Propo. 
sais will be received until 7 P. M., June 28, by W. M. Wynn, 
Secretary of School Board, for $18,000 5¢ bonds. Intereat 
payable semi-annually at the Bolivar National Bank, Ma- 
turity, part yearly from 1906 to 1926, inclusive. 

Boston, Mass.—Bond Sale.—On June 10 the fourteen iseneg 
of 314% bonds, aggregating $5,314,000, were awarded to Esta- 
brook & Co., Harvey Fisk & Sonsand R. L. Day & Co, at 
their joint bid of 104°82—a basis of about 3°267¢. Following 
are the bids : 


Estabrook & Co.. Harvey Fisk & Sons} 

and R. L. Day & Co.. N. ¥. Gor ally ——— ++ 10888 
E. H. Rollins & Sons and N, W. Harris 

& Co., Boston (all OF MONE)... oe —— 10431 









40 year bonds ............. 
Blake Bros. & Co., Boston.......+ ..... 


30-year bonds. —....... !Tio 
20-year bonds........ 
Vermilye & Co., New York (for all)..ccccece:---sccccccscccccccscsecs 7 


Blodget, Merritt & Co. and Lee, Tie S30 Feat bonds... chew ‘ 


ginson & Co., Boston................:.. 


so year bonds.. ice oes 
- 33,000 20-year bOnds..... 
United States Trust Co., Boston,....... 100,000 20-year bonds. 


{ 200,000 40-year bonds. 


| 196,000 30-year bonds 101°8% 
Dennett, Crane & Blanchard........... —53 ——— — “lores 

| _ 75,000 30-year bonds. 2210830 

( 100,000 20-year bonds........... 101°806 





For description of bonds see CHRONICLE June 7, p. 1210, 

Brewster, N. ¥.—Bond Sale,—On May 29 $2,000 31¢¢ bonds 
were awarded to the Central Bank of Westchester County, 
White Plains, at par. A bid of 10010 for 4¢ bonds was 
by the Putnam County Savings Bank. Denomination, $500, 
Maturity, $500 yearly on July 1 from 1903 to 1906, inclusive, 

Bristol, R. 1.—Bonds Voted.—The Town Council has au- 
thorized the issuance of $47,000 314% bonds. 

Brookhaven, Miss.—Bond Sale,—Oa June 38 the $40,000 5¢ 
5-20-year (optional) refunding bonds described in the Curon- 
ICLE May 24 were awarded to The Lamprecht Bros, Co., 
Cleveland, at 100-77. 

Baffalo(Minn.) School District.—Bond Sale.—The sale 
of $5,500 41¢¢ 2-12-year school bonds tothe Citizens’ State 
Bank at 100 181 is reported. 

Burlington, lowa.—Bond Bids.—The following bids were 
received on May 28 for the $400,000 4442 water bonds de- 
scribed in the CHRONICLE May 17: 


W.J. Hayes & Sons, Cleveland, $360,000 for the $400,000 bonds. 
MacDonald, McCoy & Co., Chicago, $856,000 for the $400,0.0 bonds. 

Feder, Holzman & Co.. Cincinnati, $350,152 for the $4u0,000 bonas, 

The City Water Co. offered par for the bonds, $100,000 to bear 6% interest; 
gd to bear 4% interest and any bonds issued in excess of §365,0W 5 in- 


teres 
8. A. Kean of Chicago offered to sell the bonds as 5 per cents at par, he to re- 
ceive a commission of 2% to cover attorney’s fees, expenses, etc. 


Action on bids postponed. We are advised that certam 
citizens, through Seerley & Clark, attorneys, have asked for 
a temporary injunction in the District Court to prevent the 
City Council from accepting any of the above bids. It is 
expected that the case will go to the Supreme Court for final 
adjudication, where a decision is hoped for in the fall. 

Batler, Ohio.—Bond Sale.—On June 10 the $1,500 5¢ elec- 
tric-light-plant bonds described in the CHRONICLE May 31 
were awarded to P. S. Briggs & Co., Cincinnati, at 105°217. 
Following are tbe bids : 

P. 8. Briags & Co., Cincin..... $1,578 25 | R. H. Cockley People’s Bank..$1,525 00 
State Sav. Bank, Toledo..,.... 1,582 60 | Toledo Bond Co., Toledo...... 1/510 00 

Butte School District No. 1, Silver Bow County, Mont.— 
Bids Rejected.—All bids received June 8 for the $100,000 4 
10-20-year —— gold coupon bonds described in the 
CHRONICLE May 17 were rejected. 

Calhoun County, Llowa.—Bond Sale.—On Jane 9 the $13,- 
000 5¢ drain bonds described in the CHRONICLE May 17 were 
awarded to MacDonald, McCoy & Co., Chicago, at 100°692. 
Following are the bids ; 


MacDonald. McCov& Co,,Chi.§18,077 00 | T. B. Potter, Chicago......+-- $12,740 00 
Trowbridge & Niver Co.,Chi. 12,766 00 


Center Independent School District No. 48, Shelby 
County, Texas.— Bond Sale.—The $4,000 bonds recently ap- 
proved have been sold to the Treasurer of Shelby County at 
110, DUenomination, $100, Interest, 6%. Maturity, 15 years, 
optional after 10 years. 

Chehalis County ( Wash.) School District No. 4.—Bond 

Bale,—On May 31 $9.00) 5¢ bonde were sold to the State of 
Washington at par. Bonds are redeemable at the option of 
the district after one year. 
Chester, N. ¥.—Bond Offering, —Proposals will be received 
until 2p, M., June 20, by G. W. Ball, Village Cierk, for $16,- 
800 4% street improvement bonds. Authority, Section 4, 
Chapter 414, Laws of 1897. Denomination, $700. Date, 
July 1, 1902. Interest, semi-annual, Maturity, $700 yearly 
on July 1 from 1903 to 1926, inclusive. 

Cincinnati, Ohio,—Bonds Authorized.—The Board of Pub- 
lic Service on June 8 authorized the issuance of $37,350 33¢8 
arbage bonds. Denomination, $500, except one bond for 

50, Date, June 1, 1902, Interest semi-annually at the 
American Exchange National Bank, New York City. Ms- 
turity, Jane 1, 1932; optional June 1, 1922. 

Bond Sale,—The Sinking Fund Trustees have purchased 
at par a $75,000 10 20-year (optional) avenue-improvement 
bond dated June 1, 1902, . u 

Cleveland (Ohio) Sehool District.—Bids Rejected—AV 

bide received June 9 for the 000 4% deficienc * an 





the $275,00u 4% building bo were rejected. For 
tion of bonds see OBRONICLE May 17, p. 1050. 
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. ¥.—Bond Sale.—The $25,000 33¢¢ 
ta ponds of ed for sale on June ————— 
For description of bonds see CHRONICLE May 41, p. 


100°60. 
hoes .—Bond Sale.—On June 7 the $20,000 81<¢ fire- 
nett bonds described in the CHRONICLE May %4 were 
warded to Isaac W. Sherrill, Poughkeepsie, at 100°45. 
*"pond Offering.—Miller Hay, City Chamberlain, will sell at 
blic auction at 12 mM, June 21, $57.408 26 84¢¢ public-im- 
- ement bonds. Date, June 10, 1902. Interest semi-annu- 
provemesnusry 1 and July 1 at the Central Trust Co., New 
York City. Principal will mature $80,597 41 on June 10, 
- $16,805 85 Jan. 1, 1921, and * 2 —5* 4 
jambus. Ga.—Bond Offering.— w receiv 
an 133 M., July 16, by Le Chappell, Mayor, for $40,000 4¢ 
bridge bonds. Denomination, $500. Date, Jan. 1, 1902, 
erect semi-annually at the office of the City Treasurer. 
Maturity, $4,000 yearly on Jan. 1 from 1908 to 1912, inclustve. 
A certified check for 5% of the face value of the bonds bid for 
d. 
oo lowa.—Bond Sale.—On June 2 $3,000 4¢ 5-year 
city-hall bonds were awarded to Gilman, Son & Co, of New 
York City at par. S, A. Kean of Chicago offered par (less 
for furnishing blank bonds) for 5¢ securities, 
Covina High School District, Los Angeles County, Cal.— 
Bids —Following are the bids received May 26 for the $10,000 
64 bonds : 


Oakland Bank of Savings... 510.738 00 | First Nat. Bank, Pomona....§10,630 00 


LM. Cordelle........--+-+ee0« J 28) De Van & Wilshire. «seeee 10,611 50 
H.C. Rogers, Pasadena...... 10,654 30 | Isaac Springer, Pasadena.... 10,565 55 


As stated last week, the Oakland Bank of Savings was the 
successful bidder. — 

Covington, Tenn.—Bond Offering.—Proposals will be re- 
ceived at any time by A. W. Fisher, Town Recorder and 
Treasurer, for $30,000 41¢¢ electric-light and water-plant 
ponds. Denomination, . Date, Jure, 1902. Interest 
payable in Memphis. Maturity, June, 1922; optional June, 


1912. 

Delhi, Ohio.—Bond Election.—An election will be held to- 
day (June 14) to vote on the question of issuing $12,000 bonds. 
This question was submitted to the voters at the spring elec- 
tion, but the proposition then failed to carry. 

Detroit, Mich.—Bond Sale.— Matthew Finn of Detroit was 
the highest bidder on June 9 for the $63,000 31¢¢ sewer and 
$77, 84¢¢ school bonds, offering 109°016 and 108°513, re- 
—— basis of about 3°04¢ and 3°065¢. Following are 













$63,000 $77,000 
Sewer Bonds. School Bds 
Matthew Finn, Detroit...........-ceccccsccccesseces $68,686 00 $83,555 00 
Detroit Savings Bank. Detroit...........se-ceesees 68,359 60 83,560 
People’s Savings Bank, Detroit...... © ......+..0 67,726 00 82,775 00 
Noble, Moss & Co., Detroit...... «se. 67,567 60 82,621 00 
3. H. Rollins & Sons, Boston............- - 66,168 90 80,+73 10 
Detroit Trust Co., Detroit.......-..e0+++ 66,015 10 80,681 
R.L. Day & Co.,Boston. ........ 65,725 01 80.881 79 
e Lam t Bros. ‘‘o.. Cleveland.... 65,300 30 79,683 70 
Savings Bank, Detroit........ceccocssoeseceee ......... 82,598 
—— pece¢> a — 850 


For description of bonds see CHRONICLE June 7, p. 1211. 

Dover, N. J.—Bond Offertng.—Proposals will be received 
until 8 Pp. M., June 80, by the Mayor, Recorder, Aldermen and 
Common Councilmen, at the office of L. D. Tillyer, Town 
Clerk, for $70,000 844% water bonds. Denomination, $1,000 
Date, July 1, 1902, Interest eemi-annually at the National 
Union Bank of Dover. Maturity, July 1, 1922. 

The official notice of thts bond offering will be found among 
the advertisements elsewhere in thts Department. 

Dunmore, Pa.—Bond Sale.—The $85,000 4% coupon sewer 
bonds described in the CHRONICLE May 24 have been sold to 
Denison, Prior & Co., Cleveland, at 101°25, 

Dyersburg, Tenn.—Bids Rejected.—No satisfactory (bids 
were received on June 10 for $50,000 4¢ 20-year water and 
light bonds offered for sale on that day. 

t Hartford (Conn.) Fire Distriet.—Bond Sale.—The 
Hartford “Courant” states that this district has sold $115, - 
000 4¢ water bonds for $119,025. 

Elmira, N. Y.—Bond Sale,—On June 9 the four issues of 

bonds described in the CHRONICLE June 7 were awarded 
to N. W. Harris & Co., New York, at prices given below : 


2 pad 4* $5,000 18,000 , 
‘unding Epense ‘ade-cross- ‘und’ 


4s. Bonds. . ds. 

- W. Harris & Co. (all or none)... 100°78 100°63 00°08 100°838 

—— &Co. (ajl or none)... 100°836 100°386 100°336 100°83 
ein & Co. (all or none)..... 100°01 100°01 100°01 100°01, 

» A. Kean, Chicago... .......-cs00+ 100°90 100°60 10°10 or ee 

VS —— —  alahninb |, iia 

#0n, Prior & Co., Cleveland... 100°00 100°00 100°00 100°00, 


Erie, Pa.—Bond Sale.—The Sinking Fund Commissioners 
have agreed to take at par $54,000 83¢¢ bonds which this city 


oo to issue, 
almouth, Mass.— Bond Sale,—It is stated that an issue of 
$160,000 83¢% 1-80-year (serial) water bonds has been sold to 
brook & Co. of Boston. 
Fernandina, Fia.—Bond Sale.—On June 4 the five issues 
of te 80-year bonds, aggregating $75,000, were awarded to the 
ret National Bank of Fernandina at 108°26—a basis of sbout 
434%. Following are the bids : 


First Nut. Ban } 
— — la Macey es Oo Cis, | 077A 


PR mew other bids were received but not considered, as they 
d not —— with advertisement. 
For description of bonds see CHRONICLE April 19, p. 844, 
Foley School District No. 45, Benton County, Mina.— 
ering.—Propoeals will be received until 8 P. M., 








June 21, by F. G. Smith, Clerk Trustees of School Board, 
for from $8,000 to $10,000 bonds. Maturity, 15 years, sub- 
a to call $500 yearly, beginning 10 years after date of 


o. 
Forreston, I11.—Bond Sale,—Some of the papers re 
the sale of $4,000 5s village-hall bonds to N. W. Harris & Co., 
Chicago, This sale, it is proper to say, took place in ap 
and the price paid by the Chicago house was 102°025, e 
bids received were as follows :, 


Harris & Co.. Chicago...... $4,081 pesDoneid. McCoy & Co., Chic... $4,C00 


> Quilon Forreston..........+. 4,070 | N. W. Halsey & Co., New York.. 4,000 
Farson, Leach & Co., Chicago..... 4,000 | German Ins. Co., Freeport....... 4,000 

Fort Morgan School District No. 8, Morgan County, Colo. 
—Bond Sale.—On June 2 $15,000 6¢ bonds of this district 
were awarded to T. B. Potter of Chicago at 103°833, Follow- 


ing are the bids: 

T. B. Potter, Chicago......... $15,575.00 | State Sav. Bank, Toledo...... $15,262 50 
Chas. L. Adams, Chicago..... 15,400 00 | Thompson, Tenney & Craw- 2 
8. A. Kean, Chicago........... 16280 00 ford Co., Ohicago..·..... 15,280 00 
Jno. Nuveen & Co., Chicago., 16,228 60 | W. J. Hayes & Sons, Cleve... 16,007 00 


* June 2, 1902. Maturity, June 2, 1917; optional June 2, 


1907. 

Gloucester, Mass.—Bond Sale.—On June 11 the $81,000 
814% 1-10-year (serial) notes described in the CHRONICLE 
June 7 were awarded to Loring, Tolman & Tupper, Boston 
at 101°1516—a basis of about 3:27¢. Following are the bids : 


Loring, Tolman & Tupper, Bos.101°'1516 | Dennett, Crane & Blanchard...100°465 
Estabrook & Co., Boston....... 100767 | Blodget, Merritt & Co., Boston..100 344 
Adams & Co., Boston..........++ 100°6' Lee, Higginson & Co., Boston..1 
R. L. Day & Co., Boston.... ... 100°557 | Farson, Leach & Co., Boston....1 


Havana, Cuba.—Bond Award Vetoed.—The Mayor has 
vetoed the ordinance awarding to Farson, Leach & Co., New 
York, $1,000,000 5% bonds of this city at 90, with an option 
on $27,000,000 bonds in addition. 

Highland School District, Fresno County, Cal.—Bond 
Election.—An election will be held to-day (June 14) to vote 
on the question of issuing $2,000 6% gold bonds. Denomina- 
tion, $500. Interest, annual. 

Holyoke, Mass.— Bond Offering.—Proposals will be received 
until 11 a, M., June 17, by Pierre Bonvouloir, City Treasurer, 
for $70,000 344% gold registered municipal bonds. Denom- 
nation, $1,000 or its multiple. Date, June 2, 1902. Interest, 
June 1 and Dec. 1. Maturity, $7,000 yearly on June 1 from 
1908 to 1912, inclusive. Accrued interest to be paid by pur- 
chaser. Certified check for $1,000 on a national bank, pay- 
able to the city of Holyoke, required. The legality of the 
issue has been approved by Messrs. Storey, Thorndike, Pal- 
mer & Thayer. 

Homer, La.—Bond Election.—An election will} be held 
June 26 to vote on the issuance of $10,000 electric-light- 
plant bonds. 

Huntington Union Free School District No. 4, Saffolk 
County, N. Y.—Bond Offering.—Pro 8 will be received 
until 9 aA. M., June 19, by Rowland Miles, President Board of 





90 | Education, for $12,000 4% bonds, Denomination, $1,000. Date, 


May 28, 1902. Maturity, $1,000 yearly on May 28 from 1908 


2.5 4 to 1914, inclusive. Certified check for $125 required. Bids 


will be opened at 11 4, M., June 19, at the office of Ackerly 
& Miles in Northport. 

Ingersoll, Ont.—Debenture Offering.—Proposals will be 
received to-day (June 14) by W. R. Smith, Town Clerk, for 
the following debentures : 
$20,000 814% — 2 Lake Erie & Pacific Railway bonus debentures 


⁊ 5,000 4%20-year Ontario Fruit Package bonus debentures, dated’ Mar. 15,1902 

Interest payable annually. 

Jamestown(N. Dak.) School District.—Bond Sale,—This 
district has sold to the State School Board $47,000 4¢ refund- 
ing bonds, Denomination, $5,000. Date, June 1, 1902, In- 
terest, Jan, 1 and July 1, see June 1, 1922. 

Jefferson, Wis.—Bond Sale.—We are advised that the 
$7,500 water-works-extension bonds mentioned in the CHRON- 
ICLE May 81 have been sold to local investors, 

Jewett, Harrison County, Ohio.— Bond Offering.—Pro 
sals will be received until 12 m., July 7, by J. P. Stewart, Vil- 
lage Clerk, for $6,000 6g street-improvement bonds, Author- 
ity, Sections 2885, 2886 and 2887, Revised Statutes of Ohio, 
Denomination, $360. Date, July 7, 1902, Interest, March 1 
and Sept. 1 at the Jewett Bank. reer § $300 each six 
months from March 1, 1903, to March 1, 1912, inclusive, and 
$300 on July 1, 1912. Certified check for $200 required. 

Johnson County, Texas.—Bond Sale,—This county bas 
sold $20,000 8¢ bridge bonds to the Permanent School Fund 
of Johnson County and $380,000 bonds of the same issue to 
the State Permanent School Fund, Denomination of bonds, 
$1,000, Date, April 12, 1902, Maturity, April 12, 1942; op- 
tional April 12, 1912, 

Johnstown (Pa) School District.—Bond Sale.—On Jane 
10 the $35,000 84¢¢ 5-30-year cepnnet) bonds described in the 
CHRONICLE June 7 were awarded to Rudolph Kleybolte & 
Co., New York, at 100°228 and intereat, 

Kansas City, Mo.—Bidse Rejected—Bond Ofering, 08 
bids received May 21 for the $140,281 24 ‘‘Series J” and 
$4,958 64 “Series K” park-fund certificates described in the 
CHRONICLE May 10 were rejected, Proposals are again asked 
for these bonds, this time until Jane 25, by Geo, B, Keaaler, 
Secretary Board of Park Commissioners, 

Kenton, Ohio.—Bond Offering.—Proposals will be received 
until July 22 by John P, Dugan, City Clerk, for $50,000 4g 
park bonds, Authority, vote 1,427 for and 108 against at 
election held June 4, Denomination. $1,000, aturity, 
$10,000 yearly on Oct, 1 from 10920 to 1924, inclusive, 

Bond Sale.— On Jane 8 $10.000 4¢ refunding bonds were sold 
to the First National Bank of Kenton at 101'40. Denomina- 
tion, $1,000, Date, June 2, 1902, Interest, April land Oot, 
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1. eee $1,000 on Oct. 1 yearly from 1903 to 1906, in- 


clusive, and $6,000 on Oct. 1, 1907. 


King County (Wash.) School District No. 105.—Bond 
Sale.—On June 2 $800 6% bonds of this district were so!d to 


Wn. D. Perkins & Co. cf Seattle at 100-312. 


King County (Wash ) School District No. 116 —Bond 
Sale.—On June 2 the $3,500 5-15-year (optional) bonds de 
scribed in the CHRONICLE May 10 were awarded to Wm. D. 
Perkins & Co., Seattle, at 100°028 for 51¢ per cents. Thomp- 
son, Tenney & Crawford Co, and T. B. Potter of Chicago 


also sent in bids for the bonds. 


La Grange, Ohio.—Bond Offering.—Proposals wili be re- 
ceived until July 15 by F. B. Gott, Secretary Monument 
Commission, for $3,000 5¢ soldiers’ monument bonds. Da- 
nomination, $500. Interest semi-annually at People’s Bank 


of La Grange Maturity, $500 yearly on Sept. 1. 


Lakewood, 0hio.—Bond Sale.—On Jane 7 the $3,000 5¢ 
2-7-year (serial) fire-protection bonds described in the CHRON- 
ICLE May 17 were awarded to W. J. Hayes & Sons, Cleve- 


land, at 100-266. Following are the bids : 


w.i. & Sons, Cleve. ...$8,008 00 | F. L. Fuller & Co., Cleveland.. 3,001 00 
ede by 008 90 


t Bros. Co., Cleve... §, 


Lamberton, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., July 7 (not June 27, as at first adver- 
tised), by C. A. Zieske, Viliage Recorder, for $5,000 5¢ light- 

it bonds, Securities were authorized at an election held 

5, 1902. Denomination, $500. Date, July 1, 1902. Ma- 
rity July 1, 1912. Interest semi-annnually in Chicago. 
B) bonds to be furnished by purchaser. Bonds originally 
offered for sale on June 2, but the notice of sale published at 


that time was found to be illegal. 


Lynn, Mass.—Bond Sale.—On Jane 12 $56,000 34¢¢ public- 
olman & 


improvement bonds were awarded to Loring, 
Tupper, Boston, at 101°9146. Following are the bids: 


Loring, Tolman & Tupper, Bos.101°9146 | Blake Bros. & Co., Boston....... 101°26 

Adams &Co.. Boston. .......... 10158 | Jose, Parker & Co.. Boston......101'248 

R. L. Day & Co.. Boston........101°567 | Lee, Higginson & von, .100 97 
& Co. D -.101°45 | Dennett. Crave & Blavchard....100°813 


E. H. Rollins & Sons. Boston..101°487 | Farson, leach & Co., New York.100°757 
Biodget, Merritt 2s 


& CO., Boston.101 


Macksburg, Ohice.—Bond Off 


1918, inclusive. No bonds outstanding at present. 


McLennan County, Texas.—Description of Ponds.—The 
$25,000 court house and jail bonds recently sold to the State 
School Board are part of an issue of $250,000 bonds dated Oct. 
10, 1900. Sacurities carry 3¢ interest and are redeemable at 


the option of the county after ten years. 


Madison County (P. 0. Canton), Miss.—Bond Offering.— 
Propozals will bere-eived until{i2 u., July 7, by C. 8. Priest- 
ley, Clerk Board of Supervisors, for $70,000 5¢ 5-25-year 


(optiona!) refunding bonds. 


The official notice of thie bond offering will be found among 


the advertisements elsewhere in this Department. 


Madison County, Ohio.—Bond Offering.—Proposals will 
12 m., June 21, by B. A. Taylor, County 


be received until 
Anditor, for $12,270 4¢ ditch bonds as follows : 


— Och bonds. Maturity,one bond of $90 semi-annually Jan. 1, 
1908, to 


uly 1, 1907, inclusive. 


960 M. Bidwell ditch bonds. Maturity, one bond of $160 semi-annually Jan. 


1908, to July 1, 1905. inclusive 


240 Mitchel! ditch bonés. Maturity, one bond of $40 semi-annually Jan. 1, 


, to July 1, 1905, inclustve. 


1903, 
1410 L. Bidwell ditch bonds. Maturity, one bond of $235 semi-annually Jan. 1, 


8, to July 1, 1946, inclusive. 


2,480 M. Bidwell ditch bonds. Maturity,one bond of $245 semi-annually Jan. }, 
. u 2. 
420 M. Boyse! ditch bonds, Maturity, one bond of #70 semi-annually Jan. 1, 





uly 1, 1906. nclustve. 
. Maturity, one bond of $220 semi-annually Jan. 

to July 1, 1905, inclusive. 
bonds. Maturity, one bond of $260 semi-annualiy Jan. 

1908. vo July 1, 19 '7. inciusive. 
. Maturity, one bond of $840 semi annually Jan. 

10 July 1, 1906, inciusive. 


Date, July 1, 1902. Interest, semi-annual. Anthority, 
Sections 4479, 4481 and 4482, Revised Statutes of Ohio. Cash 
to the amount of 5¢ of the bonds bid for required. 
Manchester, N. H.—Bond he ps Common Council 
has authorized the issnance of $80, 344g 20 year tax-ad- 
— bonde. Proposals for these bonds, it is stated, will 
received until 2r.m.,Jume 20. Date of bonde, July 1, 


Manictee, Mich.—Bond Salc.—The $125,000 4 street-re- 
pair and paving bonds offered for sale on May 27 were award- 
ed on June 11 to the First National Bank of Manistee at par. 
For description of bonds see CHRONICLE May 24 p. 1104. 

_ Manitowoc, Wis.—Bond Sale.—Ox June 2 the $25,000 34¢¢ 
improvement bonds recently voted were sold tothe Manito- 
‘woc Sevings Bank at par. 

Mechanicsville, N. ¥.—Bond Offering.— Proposals will be 
received until 8 p.m., Jume 16, by N. W. Kelso, Village 
Clerk, for $30,000 paving bonds. Authority, Section 128, 
Chapter 414, Laws of 1897. Denomination, $576 92. Date, 
one series of $16,000 July 1, 1902, and ome series of $15,000 
duly 1, 1908. Interest annually on July 1. Maturity, one 
bond of each series yearly, beginning five years after date of 
issue. Certified check for 6¢ of the amount of bonds. pay- 
able to N. T. Bryan, Village Treasurer, is required. Bonds 
to be sold at par to the party offering to taxe them at the 
lowest rate of interest. 

_ Mereer County, Ohie.—Bond Sale —On June 6 $15,000 4¢ 
improvement bonds were awarded to Radolph Kleybolte & 
Co., Cincinvati, at 100°666. Following are the bids - 





ering.—Proposals will be re- 
ceived uniil 12 m., June 25, by W. E. Fischer, Village Clerk, 
for $8,000 6¢ public-hall bonds. Denomination, $200. Date, 
July 1, 1902. Interest semi-annually at office of Village 
Treasurer. Maturity, $200 yearly on July 1 from 1904 to 


— — — 
R. Kleybolte & Co., Cinoin..diſ.oss 00 | First Nat. Bank, Celina. RoR g 
Colambus Sav & Trust Co... 16,060 00 | 
Commercial B’k, Co., Celina. 16,046 00 precht Bros. Co., C.eve.. 15,01: 

Milnor, N. Dak.—Bonds Authorized.—The issnancs a 
$2,900 6¢ 20-year artesian-well and water bonds has bax 
authorized, Interest, annual. Denomination, four of $500 
and one of $900. Date of sale not fixed. 

Milwaukee County, Wis.—Bonds Authorized.—The Board 
of Supervisors has authorized the issuance of $85,000 county. 
hospital bonds. % 

Mineral Wells, Texas.—Bonds Sold.—The State 
troller has registered an issue of $9,000 water and $3,000 
fire-hall bonds, Securities have been sold at par to the State 
— “me it Of; - 

nnesota.—Bond Offering.—Proposals in duplicat 
be received until 12 m., July 1, at the office of the hy. 
State Capitol Commissioners, No, 512 Endicott Building, g¢ 
Paul, for $200,000 3¢ certificates of indebtedness. Date, July 
1, 1902. Interest, semi-annual. Maturity, $100,000 July i 
1910, and $100,000 July 1, 1911, Charning Seabury is Vice. 
President of the Board. 

Moniteaun County, Mo.—Bonde Registered.—The State 
Auditor on June 6 registered $10,000 5¢ 1-5-year jail bonds, 

Monroe City, Mo.—Bond Sale,—On May 10 the $15,000 5g 
electric-light plant bonds were awarded to the Bank of Han- 
nibal at 105 50. Following are the bids: 

Bank of Hannibal............-$15, 00 | Geo. M. Brinkerhoff, Sp’gf'd.¢15, 456 00 
Farmers’ & Merchants’ Bank, Trowbridge & NiverCo. Chic. 15/441 00 

_ "gre garers 15,787 50 | Lamprecht Bros. Co., Cleve... 15,403 09 
H. B. Mudd, Monroe City.... 15,765 00 | Amer. Central Tr. Co.. St. L. 15/375.09 
Jno. Nuveen & Co., Chicago.. 15,695 00 | R.V.Montague & Co., K. City 00 
W.J Haves & Sons, Cleve... 15,665 00 | J. Arnold Scudder & Co.. Chi 00 
W. H. Dulany, Hannibal..... 16,625 00 | Wm. C. Little & Co., 8t. L.... 00 
W.H. Dulany, Hannuibal..... 15,505 00 | Chas. H. Coffin. Chicago... _. 15,201 00 


MacDonala,McCoy & Co..Chi. 15,487 50 | Sharp & Berry Bro..Carthage. 15° 
Missouri Tr. Co., St. Louis... 18.487 50 | Thos. Proctor (for 87,50.) "S785 9p 


F cuearo. 15,4 
Theee bonds are as deecribed in the CHRONICLE May 24, 
except that the maturity is July 1, 1922, one-half being 
tional after July 1, 1907, and onehalf after July 1, 1919 
instead of the optional dates being 1912 and 1917, respectively, 
as we were originally advised. . 
Montclair, Essex County, N. J.—Bond Offering.—Propo- 
sals will be received until 8 P. M., June 23, by Harry Trip- 
pett, Town Clerk, for $100,000 844% gold refunding school 
bonds. Authority, Act of Legislature, March 28, 1899, De. 
nomination, $1,000. Date, July 1, 1902. Interest semi-annn- 
ally at the Bank of Montclair. Maturity, July 1, 1932, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 
Montgomery, Ala.—Bond Sale.—The $75,000 41¢¢ 40-year 
bonds offered but not sold on Feb. 12 have just been disposed 
of to Spitzer & Co., Toledo, at 100°60. For description of 
bonds see CHRONICLE Feb. 1. 

Mentreal, Qaebec.—Bond Sale.—On June 4 the $2,000,000 
314¢¢ registered stock described in the CHRONICLE May 24 
were awarded to Coates Sons & Co., London, at 98°20, 
Mount Pleasant, Texas.— Bonds to be Sold at Private Sale, 
—We are advised that the $20,000 4¢ 40-year water bonds de- 
scribed in the CHRONICLE last week will be sold at private 
sale to such parties as offer a price which in the opinion of 
the Board of Aldermen will be a fair one to the city, 

New Britain, Conn.—Bond Offering.—Proposals will be 
received until 8 Pp, M., June 21, by S. H. Stearns, Chairman 
Board of Sewer Commissioners, for $100,000 31¢¢ sewer bonds, 
—— of Legislature approved June 17, 1901. Date, 
July 1, 1902. Maturity, July 1, 1932. Accrued interest tobe 
paid * purchaser. Certified check for $1,000, payable to the 
City Treasurer, required. 

Newton, —— pow of Bondse—The $35,000 water 
bonds recently authorized will be put out in denomination of 
$1,000, dated June 1, 1902. Interest, 314%, payable at the 
National Bank of Redemption, Boston, or at City Treas- 
urer’s office. Maturity, June 1, 1982, Date of sale not de 
termined. 

Norfolk, Va.—Bond Offering.—Prop seals will be received 
until 12 mu , June 16, by H. 8. Herman, City Treasurer, for 
$460,000 4¢ Atlantic City Ward street-improvement bonds. 
Denomination, $1,000, Date, July 1, 1902. Interest semi- 
annually in Norfolk. Maturity, July 1,1932. Bonde exempt 
from city taxes. Official circular states that no default has 
ever been made, and that no litigation is pending or threat- 
ened affecting these bonds, Certified check for 1¢ of par 
value of bonds bid for must accompany proposals, and a fur- 
ther deposit of 4¢ required of purchaser upon notification of 
allotment, Checke to be made payable to the City Treasurer. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Northport (N. Y.) Union Free School District.—Bonds 
——⸗ district on May 28 voted to iseue $12,000 echool 

nds, 

Norwalk, Qhie.—Description of Bonds.—The $10,000 
water-pipe bonds recently authorized will be issued in de- 
nomination of $250, dated June 1, 1902, Interest March 1 
and Sept. 1 at the office of the City Treasurer. Maturity, 
$250 each six months from March 1, 1908, to Sept. 1, 1922, 
inclusive 

Bond Sale,—On Jane 9 the $8,200 5g real-estate bonde de- 
scribed in the CHRONICLE May 10 were awarded to Harry E. 


; 





Weil & Co., Cincinnati, at 107 493, —4 are the bids : 
8 Wel & Co., Cineknnats./b0400 19 | oh Bh a thal Settee 


Beasongood & Mayer, Cinein. Teme : 
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—Injunction Diasolved —The temporary 
Norwich, —— he city from issuing $300,000 water 
iajupoteferred to in the CHRONICLE May 17 has been dis- 


: solved. —Bond Offering.—We are advised by E. J. 
, Okolons, it —— — Co., that he will receive 
Js until June 80 for $30,000 refurding and $10,000 

2 bt-improvement ba 20-year bonds, Authority, 


Pilato, Minn.—Bond pag Rab mae will be received 
until 7 Pp, M., June 30, by the Village Council, D. Bergmann, 
President, for $6,000 4¢ village-hall and lock-up bonds, 
Authority, Chapter 200, General Laws of 1593. Denomina- 
tion, $500. Date, July 1, 1902, Interest, annual. Maturity, 
one bond yearly. Certified check for $100, payable to Arthur 
J. Rieger, Village Recorder, required. 

Platte — Neb.—Bonds Defeated.—The proposition 
to issue $65,000 344% court-house bonds was defeated by a 


ay 12. 


election 


ty, N. ¥.—Bond Sale.—The $350,000 31¢¢ 

** Monde offered but not sold on June 5 were dis- 
— of on June 10 to the V ica Trust & Deposit Co. at 101°50, 
the institution agreeing to pay 31¢¢ interest on the average 


daily balance of the proceeds of the sale. 


wnship (P. 0. Hamilton), Steuben County, 
—* —E This township on June 5sold at 
101 to local parties $4,500 6¢ 1.3-year (serial) township bonds, 
Pattonsburg (Mo.) Schvol District.— Bond Sale.—On May 
99 this district suld the $12,000 41¢¢ school-building bonds 
mentioned in the CHRONICLE May 24 to J. W. Meade of Gal- 
Interest payable at the 

ts Laclede National Bank of St. Louis. Maturity, 


latin, Mo. Denomination, $500. 
1922, optional after 1907. 


Payne Special School District, Paulding County, 





Prop 


Pottsville (Pa.) 
thorized. 


trict-light 





. B. Potter, Chicago...... 


vote of 690 for to 1,575 against at the election held June 3. 

Point Pleasant, Mason County, W. Va.—Bond Offering.— 
osals will be received until 1 Pp. m, June 28, by J. M. 
Burdett and J. Friedman, Committee, for $30,000 4% coupon 
refunding bonds, Denomination, $500. Date, Sept. 1, 1901. 
Interest annually on Sept. 1 at the Merchants’ National 
Bank of West Virginia, Point Pleasant. Maturity, 34 years 
after date, optional after 10 years. 


School District.—Bonds Authorized.— 


The issuance of $115,000 84¢¢ refunding bonds bas been au- 


Redfield, 8S. Dak.— Bond Sale —On June 2 $9,000 5¢ elec- 
bonds were awarded to the Merchants’ Bank of 
Redfield at 102088 and blank bonds. Following are the bids: 


Merchants’ B’k of Redfield...*  . ....| W.C. Foster, Tracey........... $9,101 00 
R .bo.iss 00 | Lamprecht Bros. Co., Cleve... 9.000 00 


— Bond Sale.—On June 5 $15,000 5¢ school-house bonds . + 000 00 
=, awarded to Seasongood & Mayer, Cincinnati, at 106-266 * Blank bid “as much as highest bid und sagable te Gao Principat and 
interest Following are the bids: interest payable in Chicago. . 

and 1D Denomination, $500, Interest, semi-annual, Maturity, 10 

Seasongood & Maver. Cin....$15,940 00 | Denison, Prior & Co.. Cleve. .$15,865 00 ears 

Columbus Savings & Tr. Co., P. 8. Briggs & Co., Cincinnati, 15,825 00 ° 
I— — 15,940 00 | Payne State Sav. Bank....... 15,717 00 Ridgway, Pa.—Bond Sale.—On Jure 5 $26,000 4¢ pir 
ato Sav. Bank. Toledo... 15-920 601 FL Fuller & Oo., Cleve: 18;628 00 (optional) water and refunding bonds were awarded to 
arry R. Hyde of Ridgway at 104'19. Following are the 


Authority, Sections 3991, 8992 and 8998, Revised Statutes 


Ohio, Denomination, $1,000. Date, 
i semi-annual, Maturity, $1,000 
from 1908 to 1917, inclusive. 


County (P. 0. New Lexington), Ohio.—Bond Offer- 
—2 — be received until 12 m., July 10, by S. 
W Pascoe, County Anditor, for $35,000 6% infirmary-build- 
ing bonds. Denomination, $1,000, Date, July 20. 1902. 
Interest, semi-annual, Maturity, $5,000 yearly on July 20 
from 1903 to 1909, inclusive. Certified check for 5¢ of bonds 


bids : 
June 5, 1902. In- Harry R. Hyde. Ridaway 
Lamprech 


yearly on Sept. 30 





— 104°19 — G. WVhitmoro................loi bo 
t Bros. Co., Cleve.....103°40 


Denomination of bonds, $500. Interest, semi-annual. 

Rochester, N. H.—Loan at Private Sale.—We are advised 
that the $10,000 refunding school loan mentioned in the 
CHRONICLE May 24 was placed by private negotiations. 

Rush Township (Pa.) School District.—Bond Offering.— 
Proposals will he received until 12 M., June 28, by 8S. Shafer, 
Secretary, for $3,000 344% bonds. Denomination, §100. Ma- 














required. turity ‘“‘any time after three years.” 
NEW LOANS. | NEW LOANS NEW LOANS. 
S460.,.000 | 870,000 


CITY OF NORFOLK, VA, 
30-Year 4% Coupon Bonds 


Of $1,000 Each, 
$460,000 Dus July ist, 1932. 
Interest Payable Janvary ist, and July ist. 


Sealed proposals will be received at the office of 
theCity Treasurer of Norfolk, Va., until 120’CLOCK 
M., MONDAY, JUNE It th, 1902, for $460,' 00 fo: r (4) 
per cent semi-annual Thirty (80) year Coupon 
Bonds, issued for Water. Sewerage. Paving and 
other permanent improvements in Atlantic City 
Ward. 

Bids may be for the whole or part of said bonds, 
and must state price and accrued interest. 

Bonds issued in denomivation of $1,000 each, and 

July ist, 1902. Bonds aud interest payable in 
Norfolk. All bonds to be issued as Coupon Bonds, 
re to have privilege of having same 


to enclose check for one per cent of par 
value of amount bid for. Immediately upon notifi- 
cation of allotment a further deposit of four per 
cent of par value of amount allotted sball be made. 

Four (4) per cent interest wiil be allowed success 
ful bidders on the five (5) per cent paid in, from the 
time of receipt of the four (4) per cent until bonds 
are ready to be delivered. 

It is proposed to deliver the bonds to purchasers 
On ist of Joly, 1902, but if for any reason deliver 
should be delayed beyond that date, purchaser will 
be required to pay accrued interest 10 time of 
—— The remainder of the purchase money to 

immediately after purchasers are notified 
bonds are ready for delivery. 

Checks to be drawn on some State or National 
Bank, certified and made payable to order of H. 8. 

, City Treasurer of the City of Norfolk, Va. 
The right is reserved to reject any or all bids. 
_ WM. W. OLD, 
Chairman Finance Committee, Common Counell, 
CHARLES H. CONSOLVO, 
Chairman Finance Committee, Select Council 


‘este: 
H. 8. HERMAN, City Treasurer. 


INVESTMENT BONDS. 
SEND rom er. 


DENISON, PRIOR & CO 


CLEVELAND. BOSTON. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
36 NASBAU STREET, NEW YORK, 


STATE, CITY & RAILROAD BONDS. 








TO HOLDERS OF 


GALVESTON (TEXAS) 
| BONDS. 


A proposition for an adjustment of interest 
now in detault, and for future prompt payment 
of interest, has been made by authorized repre- 
sentatives of the City of Galveston to the Com- 
mittee appointed by holders of Galveston bonds, 
A copy of this proposition is being sent to hold- 
ers of Galveston [bonds who are parties to the 
bondholders’ agreement. 

It is important to all bondholders as well as 
to the City of Galveston that the aétion of the 
Dondholders be as nearly unanimous as possi, 
ble. The city is ready to promptly and regu- 
larly do all that it believes to be in the city’s 
power to preserve its credit and to protect the 
city from damage by future storms. The pres- 
ent plans contemplate an expenditure of about 
$3,500,000 for construction of sea-wall and 
filling, which, if accomplished, will, it is be- 
lieved, prove an absolute protection to the 
city, establish its future status, and make the 
outstanding City bonds good beyond question. 


not signed the bondholders’ agreement are re- 
quested to communicate with the Secretary, 
M. I. Mirick,49 Wall Street, for further par 
ticulars, 


CHAS, 8. FAIRCHILD, | 
JOHN W, HERBERT, | 
CHARLES E, BALLOU, 
J. L. GRANDIN, 
JOHN W. EDMINSON, 
JOHN D. HOWARD, 
N. W. HALSEY, j 


+ Committee, 


Geo. D. Cook Company, 
INVESTMENT SECURITIES, 


Counseiman Building, 238 La Salle St., 
CHICAGO, 


Broad Exchange Building, 25 Broad St. 
NEW YORK. 


Mexican Government and State Bonds, 





The holders of Galveston bonds who have | Bi 





DOVER, NEW JERSEY, 
WATER LOAN BONDS. 


Sealed proposals will be received by the 
Mayor, Recorder, Aldermen and Common 
Councilmen of Dover at the office of the Town 
Clerk, Dover, N. J., until 8 O’CLOCK P.M. 
JUNE 30, 1902, for the purchase of Water 
Loan Bonds of the said Town of Dover, in the 
State of New Jersey, amounting in the aggre- 

ate to $70,000. Said bonds are issued by the 

‘own of Dover under authority of an Act of 
the Legislature of the St.te of New Jersey, en- 
titled “‘ An act to enable incorporated towns to 
construct water works for the extinguishment 
of fires and supplying the inhabitanta thereof 
with pure and wholesome water,” passed 
March 5, 1884, and the several supplements 
thereto, and in pursuance of a resolution of 
the Mayor, Recorder, Aldermen and Common 
Councilmen of Dover, passed June 9, 1902, and 
are non-taxable, Satd bonds are in the denomt- 
nation of $1,000 and bear date July 1, 
—— in 20 years from July 1, 1902: at the 

ational Union #ank, Dover, N. J., with 
and one-half per cent interest coupors at 
tached,! pe able semi-annually at the same 

lace. Said bonds will be issued by ths Town 
asurer at such times and in such sums as 
the Town Council may require within one 
from date. Interest to commence from time 
of issue. 

The right to reject any and all bids is hereby 
reserved, 

Each bid must be sealed and endorsed “ Bond 

Faid bide will be opened by the Common Coun- 
cil at the Council Rooms in the Engine House, 
Dover, N. J., on MONDAY, JUNE 30, 1902, 
at 8 o'clock in the evening of said day, 

No bid or bids will be accepted for said bonds 
at less than par. 

Dated Dover, N. J., June 12, 1902, 

HARRY 8, PETERS, 

L, D, TILLYER, Clerk, Mayor. 


MacDonald, McOoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago, — 
F, R. FULTON & CO.,, 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 
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“Jane 2 the $12,000 83¢¢ school bonds described in 
the warded to Jno. D. Everitt & 


‘ering.—Proposals will be received 

Holmes, City Clerk. for 
= 4g refunding bonds. » $1,000. Date, 
tune 15, 1902, Interest, annual. Maturity $1,060 yearly on 
June 15 from 1908 to 1916, inclusive. A draft for re- 


quired. 

Sangamon Couaty (P. 0. Springfield), I1l.— Bond Sale.— 
On June 9 the 330 83s fanding bonds described in the 
CHRONICLE May 81 were awarded to the Springfield Marine 
onal Bank, $90,000 at par; &. A- Kean” Chicago, par lees 344 

, $20,000 at par; S. A. Kean, Chicago, par dé 
commission; N. W. Harris & Co., Chicago, 981;. 

Santa Monica School District, Los Angeles County, Cal. 
—Bond Sale,—On June 8 $12,000 5¢ bonds were awarded to 
the Oakland Bank of Savings at 104. Following are the bids: 
Oakland Bank of Savings....$12,480 00 | $12,352 12 
Isaac Springer, Pasadena..... 18,360 00 | H. C. Rogers, Pasadena 200 

Denomination of bonds, $1,000. Interest annually at office 
of County Treasurer. ity, $1,000 yearly on June 16 
from 1903 to 1914, inclusive. 

Sea Cliff Union Free School District No. 24, Town of 
Oyster Bay, Nassau County, N. ¥.—Bond Sale—On June 7 
the $10, 4g 10-19-year (serial) school bonds described in 
the CHRONICLE May 81 were awarded to O'Connor & Kahler, 
New York City, at 104°51 and interest. Following are the 


N. ¥.) Union Free School District No. 1.—Bond 
— 
CHRONICLE May 81 were a 


O’Connor & Kabier, New York..104°51* | M. A. Stein & Co.. New York...101°21 
Geo. M. Hahn, New York........104°07 | Lawrence Barnum & Co., N. Y..101°00 


Shelby, Ohio.—Bond Offering —Proposals will be received 
until 12 M. to-day (June 14), by R. P. Bricker, Village Clerk, 
for the following 5s Whitney Avenue improvement bonds: 


me Seren 61.008, maturing one bond of $260 yearly on July 1, 1903 to 1907, 
Second Series—$900, maturing one bond of $180 yearly on July 1 from 1903 to 


sgbire Berien—#1,150, maturing one bond of $830 yearly on July 1 from 1908 to 

Authority, Section 2705, Revised Statutes of Ohio. Date, 
July 1, 1902, Interest, semi-annual. Either money or certi- 
fied check on some Shelby bank, payable to the Village Clerk, 








in the sum of $200 required. Blank bonds to be turnished by 


Pro is will{falso be received the 
12 u. June 28 for $80,000 5¢ bonds.” Denominatie at unt 
Date, July 1, 1902. Interest, semi-annual, Maturity “We: 
— six —— Jan. 1, mars Ay 7 1, 1926, —5* 
oney or check for $500 uired, ank 
nished by purchaser. —* —— be fur. 


Springfield, Ohio.— Bonds Pro; —An ord 
fore the City Council providing for the issuance of a eg 
water bonds, 


Springville, N. Y.—Bonds Voted.—This village on Tune 
10 voted to issne $6,000 water-extension bonds, 

Taos County, New Mex.—Bond Sale.—The $45,000 if %. 
-80 year (optional) refunding bonds offered for aale on June 
2 were awarded on June 3 to The Lamprecht Bros, Cp, 
Cleveland, at par. Bonds were described in Curonicig May 
— Pa—Beod Offering.—P 

arentum, Pa.—Bo »—Proposals will 
ceived until 4 Pp, m., June 18, by F, A. Read , 84 
Clerk, for $18,000 4¢ floating-debt_ bonds and $2,506 4 street 
opening and widening bonds. Denomination, $500, Date, 
Jane 1, 1902, Interest, semi-annual. Maturity, June 1, i999, 
Certified check for $500 required. 

Taunton, Mass.—Bond Offering.—Proposals will be 
ceived until 7:30 Pp. M., June 17, by Edward H. Temple, City 
Treasurer, for $175,000 31¢¢ electric light-plant-improvement 
bonds. Denomination, $1,000 (or multiple if * 
dated June 2, 1902. Interest semi-annually at Atlas —2 
Bank, Boston, or at office of City Treasurer. Maturity 
June 1, 1982. . 

Union (Town) School District, Hudson County, N. J. 
Bond Offering.—Proposals will be received until, 8 P.M, 
June 17, by John J, Phelan, Clerk of the Board of Education 
of the Town of Union (P. O. Weehawken) for $60,000 44g 
coupon bonds. Denomination, $1,000. Interest, semi-anny. 
—* Maturity, $5,000 annually, beginning Feb, 1, 1917, 
Bids must be accompanied by a certified check for 5¢ of the 
total amount of bonds to be issued, made payable to Lonis 
Forman, Town Treasurer. 

Venice School District No. 1, Twp. 3, R. 10, Madison 
County, [1l.—Bond Sale —On June 10 the $18,000 €¢ 1-18-year 














NEW LOANS. NEW LOANS. NEW LOANS. 
DOUGLAS COUNTY, NEB; giTy OF WINNIPEG —— 
NOTICE TO BONDHOLDERS. TOWN OF MONTCLAIR 
Office of the County Clerk, Dougias County, DEBENTURES. GOLD 
Omaha, Neb.. June, 1902. — 
——222 to, “the Renewal School Bonds. 
County, Nebraska, on the 17th day of May, 1902, for ——-- _ AN Ry 3 Committee. sae Pursuant to an ordinance of the Town Council of 


eeived at the Office of the City Comptroller, 


the Town of Montclair, N. J., adopted June Stn, 1902, 
Montclair in the County of Essex, for the purpose of 


remaining 
bondéet indebtedness of said County, issued January City Hall, Winnipeg, Manitoba, up to 3:30 P.M. To provide for the issue of bonds of the Town of 
on 


paying off a portion, not exceeding ninety-six and 


July 1#87, the County is hereby directed to FRIDAY, THE 27TH JUNE NEXT, two-thirds per centum, of the bonds of Schoo! Dir 
RFK EL —— tor the purchase of trict No. 8, in the County of Essex, which bonds will 

ary a, 1870, and to holders of said of bonds ‘ become due July 1st, 1902. 

Gated Jul $4, 3067. thet seid indebtedness in the 06 Sealed proposals are invited for the purchase of 

sum of together with interest thereon at 857 8.394 al} of any pase of an aap o Seats © ee 

Pai —2 June 20th, 1902, at the Hebrask’s State Fiscal of of Winnt debentures of the amount of one thousand dollars each, to beat 


City 
in the City of New Y and that said last- 
Agency City 7 ork, — poe Sage Le LA ene 


issued without | half yearly. 


and 

of law are void, the same will be taken up pal 

~~ hity FSH ay or ite equivalent) at the 
— foun and alter —— Winnives. 








som pane | pattem ome Pe 
terest payable 2 No bids less than per will be considered. Sah 


bids will be received by the Town Clerk at bis 





on said outstanding inde’ Room ¥, Doremus Building, Montclair, N.J 
1eU2, will 4 8 O'CLOCK P. M., JUNE 28d, 1902. Further particu- 
2 ‘ectior ——— $71,420 20 Treasure. 
County OTe G. HOFELDT 10 JORES......-2- 000+ -neeneenerenenee 39,590 53) By order of the Town Council, 

‘Attest natrman Board of County Commissioners. | 15 years... -...-.-.-seenerseeenceenee ey 3 HARRY TRIPPETT, 
—5* SII ricnan dicpeimnenbaiiie 181,75 ‘own 
— — — — —— 

RL, ———— 180,192 52 
630,000 Dated Bist May, 190.) 4 w bi 
TOWN OF WARREN, B. L wraaecos| MADISON COUNTY, MISS 
5 1| By-laws in all cases vide for yearly levy 
tor Fund to redeem at maturity. BONDS, 


GOLD SCHOOL BONDS. 
The Town of W RB. L, offers tor sale | P27 sccrued in 


$90,000 ‘onde, 
Fie parte Jeune 23, 1902. 
CHARLES W. GREENE, 


Town Treasurer. 
MUNICIPAL and 
CORPORATION BONDS 





Winnipeg, Manitoba, 31st May, 1902. 


Purchasers oe tates Gelivesy in Winnipeg and bearing five per cent interest, running 25 years and 


redeemable after five years at the option of the 


Tenders may be for the whole or part. No Board, in accordance with the law applicable # 
tender necessarily accepted. 


redemption and funding of bonds, wil! be let to the 


Furtherinformation furnished on application, | best bidder at the Court House in Canton, Mise. op 
D. 8. CURRY, 


MONDAY THE 7TH DAY OF JULY, 190% Bids 
© be opened at 12 o’clock M. on said day. Two 
months’ interest at six per cent will be sold with the 
bonds, 


Oity Comptroller. 


C, 8 PRIESTLEY, Clerk 
Board of Supervisors. 
a 





Netting from 8 to 6s always on hand 


116 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 





CHOICE OKLAHOMA 
FIRST MORTGAGES | 


On Improved Farms e 
Metting the Investor 6 per cent interest, | 
Send for booklet and latest off erty. 


WINNE & WINNE, | 
Winne Building, WICHITA, KANSAS. 





CHICAGO, . 





dentin tikes payer. 


T. B. POTTER, 
DUKE M.FARSON &CO. wunicipal and 
CORPORATION 

172 Washington Street, 


Lis? OF APPLIVATIORN, 


ARIZONA GOLD 5s 
BUE 1946, 
¥all perticalars upon application. 


MABRY B. POWELL & CO.,, 
Weedstieck, Vermont, 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 


Trust Funds, 
Individuals. 





BONDS, 


ag ILIA. 


Rudolph Kleybolte & Co, 


1 NASSAU 8T., NEW YORK CITY 











PA) 


O#IC 
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bonds awarded to Geo. M. Brinkerhoff of 
) d at 111'148 and interest. Following are the bids : 


1Geld.$20,006 25 | First Nat. Bank, Grant City. .$19,620 18 

M, Brinkerho®, Spiteld-#70,000 00 | ®. B. Potter, Chicazo.......... 19.617 ov 

£00, Minncee. Cla... 20,088 00 | Spitzer & Co.. Toledo.......... 19,440 00 

le wardsville ..ee 20,000 00 | Lamprecht Bros. Co., Cleve.. 19,887 00 

of Bawa ey&CO..Chi. 19,906 20 | H. R. Montague........ --« 19,202 00 

—— — 19710 00| ford Go. Uhicagon. ne. 19,150.00 
Goss Herder, Yonica... --- 10-402 00 | 


description of bonds see CHRONICLE May 31, p. 1157. 
For sewers.) School District.—Bonds Voted.—The citi- 
gens of this district on May 29 voted to issue $20,000 school- 

nds. 

Wal etord, Conn.—Bond Sale.—The $54,000 81¢¢ 2-10- 

(serial) refunding water bonds offered for sale on May 
were not cold on that day, but were disposed of at private 
on June 6 to Jose, Parker & Co., Boston, at par. For 
description of bonds see CHRONICLE May 31, p. 1157. 

Warren, R. 1.—Bond Offering.—F arther details are at hand 
to the offering for sale on June 23 of $30,000 31¢¢ 
gold coupon school bonds. Proposals will be received until 
i9m,on that day by Charles W. Greene, Town Treasurer. 
smination of bonds, $1,000. Date, July 1, 1902, Interest 
mually at Massachusetts Co., Boston. Maturity, 

$2,000 yearly. Authority, Chapter 900, Public Laws. 

Warren (6 ie) School District.—Bond Offering.—Propo- 
sls will be received until 12 m., June 30, by the Board of 

—A, L. Jameson, Clerk—for $30,000 4¢ high school 
improvement bonds. Denomination, $1,000. Interest, March 1 
a tember 1. Principal will mature $1,000 yearly on 
sept. 1 from 1904 to 1938, inclusive. A certified check for 
$1,000 must accompany proposals, Authority, Sections 3991 
snd 3998, Revised Statutes of Ohio. An issue of bonds like 
the above was sold on May 26. If these are the same bonds, 
we are not advised as to the reasons for the re-sale. _ 

Warrick County, Ind.—No Bids Received.—No bids were 
received on June 9 for the $40,834 4¢ drainage bonds de- 
scribed in the CHRONICLE May 31. 

Watertown, Mass.—TZemporary Loan.—The $50,000 loan 
maturing Nov. 1, 1902, was awarded on June 9 to Geo, Mix- 
ter of Boston at 3°49% discount. The following bids were 
made for the loan : 


(00 Ms Boor prepivosaeeece > 


495, | R. E. Chafer, Boston.............. 364% 
Tupper, Bost. 3°50% 





Weimar (Tex.) School District—Bonds Voted.—This dis- 
trict on May 22, by a vote of 99 to 15, authorized the issuance 
of $7,500 school-house bonds, 

Wellston, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Jane 30, by Thos, P. Wangler, City Clerk, 
for the following bonds : 
$4,000 4¢ cemetery bonds, maturing $500 yearly on June1from 1904 to 1911. 

inclusive. Check for $100 required. 
14,500 4% electric-light-plant-improvement bonds, maturing $500 yearly on 
Jane 1 from 1906 to 1933, inclusive. Check for $200 required. 

Denomination, $500. Date, June 1, 1902. Interest semi- 
annually at the Firat National Bank of Wellston. 

Weston, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., June 80, by the Village Clerk, for $5,100 5% bonds, 
Denomination, $1,700. Interest annually on Sept. 1 at office 
of Village Treasurer. Maturity, $1,700 yearly on Sept. 1 from 
1908 to 1905, inclusive. All bids must be unconditional and 
must be accompanied by a certified check for $200, drawn on 
some bank in Weston. 

West Point, Ga.—Bonds Voted.—On June 2 an issue of 
$10,000 4¢ 30-year bonds was authorized by a vote of 101 to 2. 
Of this, $6,000 is for funding the floating debt and $4,000 for 
a water filter. Dateof bonds, July 1, 1902. Date of sale not 
determined, T. Woodyard is City Clerk. 

Winona, Minn.—Bond Sale.—The highest bid received 
June 9 for the $50,000 refunding water bonds described in 
the CHRONICLE May 24 was that of the Winona Daposit Co. 
at 105°20 for 4 per cents. Following are the bids : 





For 4% Bonds. 

Winona Deposit Co.,Winona.$52,6°0 00 
Trowbridge& NiverCo.. Chic. 52,697 00 ' Kane & Co., Minneapolis..... 61 
Venison, Prior & Co., Cleve.. 52,507 00 ‘oT 444% . 
Feder, Holsman &Co..Cin... 52,500 09 Seasongood & Mayer, Cincin. 52,634 00 
N. W. Harris & Co., Chic..... 61,661 00 

Winslow School District, Stephenson County, Ill.—Bond 
Offering.—Proposals will be received until June 20 for $5,000 
41¢¢ school building bonds. Denomination, $500. Date, 
July 1,1902. Interest annually on April 1 at the Fuller & 
Sons’ Bank, Winslow. Maturity, $500 yearly on April 1. 

Zeeland, Mich.—Bonds Voted.—This village on May 26 
voted to issue $18,000 4% electric-light and water bonds. De- 
nomination, $500, Interest, annual. Maturity, one bond 
yearly. 




















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
$50,000 N. W. HARRIS & CO, — 
BANKERS, Feder, Holzman & Co. 
UNION co — PINE 8T.. NEW — — nin » 


First Mortgage 5% Gold Bonds 
MATURING JULY 1, 1919. 


Gross Earnings, 1901, $743,408 18. 
For the first four months of 1902 earnings in- 
@eased $65,662 80 over the same period in 1901, 


Price 993% and Accrued Interest, 


i. F. WILD & CO., Bankers, 


Indianapolis, Ind. 





FARSON, LEACH & CO., 


Public Securities, 


OHICAGO. NEW YORK. BOSTOR, 


PHILADELPHIA. 





J. Arnold Scudder Co., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Wlinots. 
VICKERS & PHELPS, 
18 Wall Street . New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS, 


C.D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 154 La Salle Street, 
WEW YORK CITY. CHICAGO, 





Deal exciusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF OREDI? 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 


MUNICIPAL 


Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS 


BOSTON. 











Denver, San Francisco, 
MASON, LEWIS &CO. 
BANKERS, 

OBIOAGO, BOSTON, 
Menadneck Buatiding, 60 Devenshire Mx. 

MUNICIPAL 

RAILROAD 

CORPORATION BONDS. 


Choice Issues. 
street Railway and Gas Companies. 
LIST ON APPLICATION. 


Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO, 





Unlisted Stocks and Bonds, 


Alse Oid Detaulted BE, Kends, 


DAVID PFEIFFER, 18 Wall St. 





HIGH GRADE 
MUNICIPAL, - - - = - 


RAILROAD, «+ -+-s = 
STREET RAILWAY, - BONDS 
CORPORATION - «- « « 

And Local and Eastern Stocks. 


Irwin, Ballmann & Co., 


Brekers and Dealers in 


CINCINNAT! Bonps AND 8TOCKs. 


37 Bact Third &&.. Cincinnati. Okie. 


W. E. Hutton & Co., 


85 New Street, New York, 


18-15 East Third St,, Cincinnati, 
MEMBERS 
few York and Cincinnati Steck Exchanges 


and Chicago Board of Trade. 
SzaAsONGOoD & Maysr, 
CINCINNATI, OHIO, 
HIQH GRADE 
MUNICIPAL AND OTHER 


BONDS. 


LIST ON APPLICATION 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I, 


Transact a general banking business. Bonds, 
Stocks and Local Securities, Private wires 
w mew York, Boston and Philadelphia. — 

MUNICIPAL BONDS. 
E. C. STANWOOD & Co.,, 

‘ BANKERS, 

121 Devonshire Street 

















BOSTON. 
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[Vor a 











THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations. 


Audits and Appraisals with 
Certificates, 


Queen Building, N.Y. Lite Building, 
MEW YORK. CHICAGO. 





THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING: 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 

L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
Cc. D. ——— ny and Treas 
J. D. WODRICH, Man 

(Memb. miinols Association of Public Aecountants). 

DIRECTORS: 
A. G. BeckER, A. G. Becker & Co., Chicago. 
¥. W. LITT, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G. A. RYTHER,Cash’r Nat’! Live Stock Bank, Chicago. 
J.R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres. Equitable Trust Co., Chicago. 


HASKINS & SELLS, 


Certified Public Accountants, 





30 BROAD ST., NEW YORK. 


204 Dearborn St. 
CHICAGO, ILL. 


JAMES PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 


WM. FRANKLIN HALL, 
Accountant, 
Exchange Buildine BOSTON, MASS. 


53 State Street 
Books audited. tions and investiga- 


Examina' 
tions conducted with the utmost 
care and efficiency. 


SECURE BANK VAULTS. 


30 Coleman 8t., 
LONDON, KE, Cc, 











QGENUIN 
WELDED CHROME STEEL AND IRON 


Bound and Flat noe one 5-Pl anes and Angle 
R SAFES, VAU 


Cannot be Sowet Gn or Dried: wey positively 
Burg! lar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 
Sale Man’f’ers inthe U.S. BROOKLYN, WN, Y. 





Insuxance. 


rust Comp 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 


Premiumson Marine Risks from 
1st January, 1901, to 31st De- 
cember, 19010.. 

Premiums on Policies 
marked off lst January, 1901. 


Total Marine Premiums 


$3,604,917 63 
699,323 61 


$4 304,241 24 


Premiums marked off from 1st 
January, 1901, to3lst Decem- 
$3,512,389 71 


Interest received 

during the year. $275,102 19 
Rent received 

during the year, 

less Taxes 54,889 85 

$329,992 04 
— = 
Losses paid during 

the year which 

were estimated 

in 1900 and pre- 

vious years..... $398,184 81 

occurred * d 

were estimated 

and paidin 1901 1,458,859 48 


$1,857,044 29 
Less salvages 112,031 98 
Re-insurances 85,617 65 


_$197,64: 649 63 
Returns of Premi- ee 
ums & Expenses. $430,511 52 


$1,659,394 66 
The Company has the follow- 
ing Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Stocks 

Loans tecured by Stocks and 
— .1 deposits in Banks and 

rust Company 

Real Estate. cor. 

Wall & William 
Streets, cost....$1,017,000 00 

Paid toward erec- 
tion of new build- 
ing 1,547,000 00 

Other Real Estate 
and claims due 
the Company.... 


$5,403,824 00 


1,291,236 62 


75,000 00 

Premium Notes and Bills Re- 
ceivable 

Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
countries... 253,193 27 

Cash in Bank 225,710 12 


ee eee $10, 972,349 2 


2,639,000 00 
1,159,385 19 


Six per cent interest on the outstanding cer- 
tificat: s of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue o: 
1896 wil be redeemed and paid to the holders 
thereof, or their legal representatives,on and 
after Tuesday, the fourth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
wre and canceled. 

dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1901, for which 
certificates will be issued on and after Tues- 
aay. the sixth of Muy next. 

y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 

Gustav Amsinck, Fravcis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, George H. Macy, 
Joseph H. Chapman, Levi P. Morton, 
George C. Clar W.H. H. Moore, 
James G. De Forest, Frederic A. Parsons, 
William E. Dodge, Henry Parish, 
Cornelius Eldert, compe W. Quintard, 
Evald Fleitmann, A. A. Raven, 
Clement A. Griscom, John L. Riker, 
-nson W. Hard, Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 

A. A. RAVEN, President. 

F. A. PARSONS Vice-Pres’l. 
CORNELIUS ELDERT, 2d Vice-Pres. 
THEO. P. JOHNSON, 3a Vice-Pres’t. 





Maryland Trust € 
N. W. Corner Calvert and Germa; 
BALTIMORE, 

CAPITAL, - - $2,1125,006, 
SURPLUS, - - $2'437.800" 


A Legal Depository for Court and 
SAFE DEPOSIT BOX FOR RE 
Acts as Financial Agent for — 
Railroads and other Corporations, 
eral trust business. nds money on 
security. Allows interest on —— 
as Trustee under Mortgages, Assi n x 
of — as — for 2 ‘transfer er or 
ri nds, ng ‘or yment¢ 
interest and dividen nom 
J. WILLCOX BROWN, 
HENRY J. BOWDOIN, 1st Vices’ 
Lior L. JACKSON, 24 Vice. 
J. BERNARD SCOTT: Secy. & 
CARROLL Me NESS, Asst. Secy, 


By 
bi 
5 


DIRECTORS: 
Wm. A. Marburg,| J. Willcox Brown, i. A. 
H. J. Bowdoin, . N. Baker, * 
Leopold Strouse, | Fred’k W. *Wood,| 3, Je obn P 
Henry Walters, | Andrew D.Jones,| J, L, B 
W. B. Brooks Jr.,| Joshua Levering,| Geo, Gan.) 
sgore dL. Jackson, ht Bond, John 
T, 


Parr, D. Ba oun 
Clayton C. ‘Hall, | G. A. von Lingen, LF. l4 


The 
EquitableTrustCompa 


CHICAGO WAT, BANK BLD@., CH 


— 
- $500 


CAPITAL PAIDUP = = = 
UO. 





SURPLUS AND PROFITS - = - 


AUTHORIZED BY LAW TO RECEIVE 
ecute trusts of every character from courts, 6or 
tions and individuals. Takes entire charge of; 
tates, real and personal. Acts as agent for 
registration and transfer of bonds and 
the payment of coupons, interest and di 
ega! depository for court and trust funds, 

INTEREST ALLOWED ON DEPOSITS of 
which may be made at any time and 
after five days’ notice, or at a fixed date, 

TRUST FUNDS AND TRUST INVES T 
are kept separate and apart from the assetec 
company. ; 


DIRECTORS: 
ANDREW McNALLY, JOHN M. 8! 
WILLIAM BEST, J. B. WALSH. 
MAURICE ROSENFELD, 


OFFICERS: 
J. B. WALSH, President. 
L. A. WALTON, Vice-President. 
C, D. ORGAN, Secy. and Treas, 
C. HUNTOON, Ass. 8ec. &C 





THE GRAND PRIX 


TRADE MARK 


WAS AWARDED AT THE PARIS EXPOSITION bs! 


—E— igen ngs Pi * 
pan papers which hay 
aor J 
conferred. It means they are the most 
made. Insist on having them for your fine corr 
ndence and — office sta — presen 


iting’s “Ledger an” you 

Gamples aiid bookl 

WHITING PAPER COMPANY, 
HOLYOKE, MASS.. 

AND 150 Duane Street, New Yo 


L. A. WALTON, 7 


x 
J 





TRANSMISSION ROPE. 





CO RDAGE 
© SPECIALTIES 





SHIP’S HAWSERS,| 








| 
| 
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THE AMERICAN 
MANUFACTURING 
COMPAN 


63 WALL STREET, NEW YORK. 














